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FIRST NATIONAL BANK OF COLUMBIANA
Post Office Box 977
Columbiana, Alabama 35051

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

ROTICE: TH1S MORTGAGE SECURES AN OPEN-END CREDIT PLAN WIIICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
ANHUAL PERCEMTAGE RATE. INCREASES IN THE AMHUAL PERCENTAGE RATE MAY RESUAT IN INCREASED MINTMUM MHONTHLY

PATMENTS AND IMCREASED FINANCE CHARGES. DECREASES IN THE AMHUAL PERCENTAGE RATE MAY RESULT IH LOWER MINIBUM
MOWTHLY PAYHENTS AND LOMER FIMANCE CHARGES.

THIS IS A [lilURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEM-END CRED1T PLAR SECURED BY THIS MORTGAGE

WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMEHT BETWEEM THE MORTGAGEE AND THE MORTGAGOR
NAMED HEREIN.

1. This Adjustsble Rate Mortgage made this 12th  day of _ December , 1991,
by snd between __ Lawrence Chadd Parker and wife, Bobbie Ann Parker ,

(hereinafter collectively referred to as "Mortgagor® whether singular or plural), whose address is

9510 Chelsea Road, Columbiana, AL 35031 , and THE FIRST NATIOHAL BANK OF COLUMBLAKA,

s Natlonal Banking Corporation {hereinafter referred to as "Horigagee'), whose address is Post Office Box 977,
Colunblana, Alabama 35051.

Secured Line of Credit

Mortgagor s giving Mortgagee this Adjustable Rate Line of Credit Mortgage in order to secure the
indebtedness to Mortgagee, in the meximum principal sum of THIRTY-FOUR THOUSAND FOUR HUNDRED & NO/100

| ($.34,400.00 ) Dollars, (the "Credit Limit"} which is evidenced by s Home Equity Line of Credit
Agreement (hereinafter referred to as “Credit Agreement™), of even date herewith and any renewals and exténsions
thereof with interest thereon. The Credit Agreement provides for an open-end line of credit under which
Mortyagor may borrow end repay, and reborrow and repay, amounts from the Mortgagee up to a maximum principal
amunt at ony one time cutstanding not to exceed the Credit Limit.

The indebtedness secured by this mortgage shall include alt advances made by the Mortgagee to the
Mortgagor under the Credit Agreement, atl finence charges payable on advances, all other fees and charges
payeble under the Credit Agreement, and all advances made by the Mortgngee under this Mortgage.

II. In consideration of the mutual promiscs herein contained Mortgagor does hereby grant and convey
to Mortgagee, ond its successors and assigns With power of sale, the propert {"Property") described betow,

(A) The real estate ("Real Estate”) located at 510 Chelsea Road,

Columbiana, Alabama 35051 in Shelby County, Alabama

FL:EEl 1: Begin at the Southeast corner of the Southwest quarter of the Southwest

%QQuarter, Section 2, Township 20 South, Range 1 West, and run West along South line
of said -} Section 1130.25 feet to a point on the Southeasterly right of way of the
AT Chelsea to Columbiana Road; thence, to the right {(along the arc of a curve to the
ws right having a radius of 1100.0 feet) and run Northeasterly along the Southeasterly
L--E:n:.'iught of way of said road 534.17 feet to a pcint; thence, to the right and run 1in a
ﬂ'Snutheasterkl’y direction 942.07 feet to a point on the East line of said i-% Section;
E::thﬂnce an angle to the right of 65 degrees 00 minutes and run South 46.0 feet to
C"ﬁthe point of beginning. Situated in Shelby County, Alabama.
SUBJECT TO THE FOLLOWING EXCEPTIORS AND CONDITIONS:
1. General and special taxes or assessments for 1992 and subsequent years not yet
§§ due and payable. _
. Pransmission Line Permit to Alabama Power Company as shown by instrument recorded
in Deed Book 102 page 129 in Probate Office.
¢

3. Right-of-Way granted to Shelby County by instrument recorded in Deed Book 135

ice. '
4. Egggmé%%slgopﬁfggEgt1§£2§§pelineagf ?hﬂggﬂﬁgténggggggnt recorded in Deed Book 143
page 439{%1'“1 Dfﬁdbuq?ﬁng, gtru &1?55 and uthEr improvements that m:c located on the Reat Estate;
(C) All other property rights that Hortgagor has as owner of the Real Estate. Thesze rights
i sre knoun as “easements, rights and appurtenances attached to the Property;®

{D} ALl rents or royalties from the Real Estate;

(E} All mineral, oit and gas rights and profits, water rights and water stock that are pert
of the Real Estate that Mortgagor may now or In the future acquire;

(F) All rights of Mortgagor in the land which Lies in the streets or roada in front of,
or next to, the Real Estate;

(G) Al fixtures on the Real Estate and paragraph {B).of this section;

(H) All property, improvements and rights described in paragrephs (B) through (F) of this
pection that Hortgogor may scquire in the future, and;

{1} ALl replacements of or additions te the property described Yo paragraphs {B) through
F) and paragreph (H) of this section, and

¢J} ALl reptacements of or cdditions to the (ixtures that-are on the Real Estate and the

improvements described in paragraph (B) of this section. _
1O HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, its successors and assigns
forever. |
11,
{A) Rete and Payment Changes.
The Credlt Agreement provides for finance charges
to be computed on the unpaid balsnce outstanding from time to time under the Credit Agreement at an edjustable
apnual percentege rate. The annual percentage rate way be increased or decreased on the first day of each
billlng cycle based on changes in the "Prime Rate” as published in the Wall Sireet Journal. The annual
percentsge rote charged under the Credit Agrecment during each billing cycle will be 2.0 % above the
_Prime Rote in effect on the first day of that billing cycle. The annual percentage rate on the date of this
mortgage is _ 9,50 %. The snnual percentage rate will increase {f the Prime Rate in effect on the first

day of e billing cycle increases, and will decrease if the Prime Rate in effect on the first day of a billing
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cycle decreases; however, the annual percentoge rete will never exceed the Waximum Rate stated in the Credit
Agreement, Any intrease in the annual percentage rate may result in incressed finance charges and increased
minimun payment smounts under the Credit Agreement. Any decrease in the annusl percentege rate may result in
lower finance charges and lower minimum wonthly payments. '
(B) Maturity Date
1f not sooner termlnated as set forth therein, the Credit Agreament will terminate
tuenty years from the date of the Credit Agrecment, end all suns payable thereunder (inciuding without
Limitation principal, interest, expenses and charges) shall become due and payable in futl.
(C) Mortgege Tax
This mortgage secures open-end or revolving indebtedness with an interest In
residentinl real property. Thersfore, under §40-22-2(1)b, Code of Algboma 1975, as smended, the mortgage fiting
privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of $ .
which is the maximum principst indebtedness, to be secured by this mortgage at any onw time, Although the
interest rote payeble on the lins of credit may increase if the Prime Rate in effect on the first day of »
billlng cycle increases, the increased finance charges that may result are payable monthly under the Credit
Agreement and there ls no provision for negative mortization, capitalizotion of unpaid finance charges or other
increases in the principal smount secured hereby over and above the Credit Limit. TJTherefore, the principal
smount secured will never exceed the €redit Limit unless an appropriate amerximent hereto 1s duly recorded and

any additional mortgage tax due on the increased principal amount paid at the time of such recording.
IV.

1. Mortgagee may exercise ali rights contained herein Hf Mortgagor does not:

{A) Well and truly pay ond discharge every indebtedness hereby secured as it shall
become due snd payable, any renewal or extensions thereon, and any other notes or obligations of Mortgagor to
Mortgegee whether nout or hereafter incurred:

(B} gventually pay, with interest, any smounts that Mortgagees speands under this
Adjustable Rate Line of Credit Mortgage to protect the value of the Property and its rights in the Property;
and

{C) Keep all promises snd agreements under this Adjustabie Rate Line of Credit
Mortigage. |

Mortgagor werrants and represents that except for the “exceptions" tisted in any title
ingsurance poticy which insures Mortgagee's rights in the Property:

{A) Mortgagor lewfully owms the Property;
{8) Mortgagor has the right to mertgage and convey that Property to Hortgegee;
and
(C) There are no outstonding cleims or charges against the Property.
2, Mortgagor hereby gives Mortgagee s generat warranty of title. Thls means that

Mortgagor will be fully responsible for any losses which Mortgagee suffers because someone other than Mortgages
has some of the rights in the Property which Hortgagor promises that Mortgegor has. Further, Mortgagor promises
that Mortgagor will defend Mortgagee's ownership of the Property against any claims of such rights,

3, The Credit Agreement does not require that the Mortgagor meke sny minimum inicial
advance or maintain any minimum balance undec the line of credit; therefore, at times thers may be no
outstanding [ndebtedness under this mortgage. However, this mortgage shall become effective immediately
notuithstanding the lack of sny initisl advance and shall not be deemed satisfied nor shall title to the Real
Estate be divested from the Mortgagee by the paynent in full of all the indebtedness et eny one time
outstanding, since in each cese further borrowings can thereafter be made from time to time by the Mortgagor
under the terms of the Credit Agreement end all such borrowings are to be included in the indebtedness secured
hereby. This mortgsge shet!l continue in effect until all of the indebtedness shall have been palid in full, the
Credit Agreement shall have been terminated, the Mortgagee shalt have no obligation to extend any further credit
to the Mortgsgor thereunder and an appropriate written instrument in satisfaction of this mortgage, executed
by & duly suthorized officer of the Mortgagee, shall have been duly recorded in the probate of fice in which this
mortgage 1s originatly recorded. The Mortgngee agrees to execute such an instrument promptly following receipt
of the Mortgagor's written request therefor, provided that all of the conditions set forth above have been
fulfilled. Nothing contained herein shall be construed as providing that this Mortgage shall secure any
advances by the Mortgagee to the Mortgagor under the Credit Agreement in a maximum principal amount at any ong
time outstending in excess of the Credit Limit set forth above unless this mortgage shall have been emended to

Increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage s
orfiginally recorded.

L. (Complete if applicable:) 1his wortgage is junior and subordinate to thet certnin
mortgage dated , 19, and recorded in volume . poage in the Probate
Offlce of County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgege encumbering the Real Estate,
b eny, to disclose to the Mortgagee the foltowing information: (1) the emowit of indebtedness secured by such
mortgege; (2} the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness
is or has been in arrears; (4) whether there is or has been any defaul t With respect to such mortgage, or the
indebtedness secured thereby; snd (5} any other information regarding such mortgage or the indebtedness secured
thereby which the Mortgagee may request from time to time, 1f this mortgage is subordinete to a prior mortgage,
the Mortgagor expressly ngrees that if default should be made in the payment of principal, interest or any other
sun paysble under the terms and provisions of such prior mortgage or if any other event of default {or event
which upon the glving of notice or lopse of time, or both, would constitute an event of defeult) should occur
thereunder, the Mortgyegee may, but sholl not be obligated to, cure such defsult, without notice to anyone, by
peyling whatever amounts may be due, or taking whatever other actions may be required, under the terms of such
prior mortgage so as to put the same in good standing,

¥. For the purposes of further securing the payment of the indebtedness, Mortpagor hereby warrants,

covenants, end ayrees with Mortgagee, fts successors and assigns, as follows:

1. Payment of Texes; Disclosure of Liens; Inferfior Liens.

Mortgagor shall pay all taxes, assegsments, water rents and other governmental charges
levied upon the premises, in a timely fashion. |If Hortgagor defaults in the payment of Mortgagor's taxes ard
other charges, Mortgagee may, at its option, pay the taxes and other charges, and such payments shatl be a lien
on the Property and added to the amount of the Mortgager’'s debt to Mortgagee secured by this Adjustable Rate
Line of Credit Mortgage.

Mortgagor agrees to pay or sotisfy all liens sgainst the Property that mey be superfor to the
Adjusteble Rate tine of Credit Mortgage, other than a mortgage described in paragraph IV 4 sbove.
Nowever, Mortgagor does not have to satisfy a superior lien if:

{A) Mortgagor agrees, in writing, to pay the oblligation which gave rlse to the superlor
Lien and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;
(8) Nortgagor, in good faith, srgues or defends egainst the superior Lien in a lawsult ao

that, during that lewsuit, the superior lien may not be enforced ard no part of the Property mey be given up;
or

(C) Mortgagoir obtains from the holder of such lien on rgreement which subordinates, 1.e.
gives Mortgegee priority over, the competing lien.
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Mortgagee may terminate and accelerate the indebtedness In the event that & tlen s pltaced
against the property securing mortgagor's indebtedness above, which would odversely affect mortgagee's rights
in the property, }.e., the foreclosure of mortgapee's lien or the seizure of the property by any Federal or
State agent.

2. Insyrance

Mortgagotr agrees that Mortgegor will keep the building erected or to be erected on the
Property insured against the loss or demage by fire, and such other hazards as may be specifled by Mortgagee,
for the benefit of Mortgagee, and by insurers and in amounts approved by Mortgagee. Mortgagor also agrees to
deliver such insurance policy or poticies to Mortgagee, and have attached thereto loss payable clauses in favor

of and in & form sccepteble to Mortgagee. The fire insurance policy shatt contain the usual extended coverage
andorsement .

tf Mortgagor fails to obtain such insurance, Mortgagee may, et its option, obtaln such
ingurance, and the premium therefor shall be a lien on the Property and added to the amount of Mortgagor's
obligations secured by this Adjustable Rate Line of Credit Mortgage. In the ‘case of a loss, sy insurance
proceeds poyeble to Mortgagor and/or Mortgagee are, to the extent of Mortgagor's interest, hereby assigned to
Mortgagee. Mortgagee may use such proceeds to presecve and protect its righis under this Adjustable Rate Line
of Credit Mortgage and the Credit Agreement, or to secure repoyment of the indebtedness or to rebuitd or restors
the damaged buildings or improvements, as it deems best. Fucther, Mortgagee shall have the absolute right te
settle and compromise all clalms under any pelicies of insurance.
3. Mortyagor's Agreement to Maintain the Property
Mortgagor esgrees to keep the Property in good repuir, Mortgagor witl not destroy,
damage or substantially cheange the Property, and Mortgagor will not allow the Property to deterlorate.
4. Mortasgee's Right to Protect the Property
1f (A) Morigagor does not keep Mortgagor's promises and ngreements made in thiz
Adjustable Rate Line of Credit Mortgage, or (B) somecne, inciuding Hortgagor, begins a tegal proceeding thet
may significently affect Mortgagee's rights in the Property (such as, for exnmple, a proceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulations), then Hortgagee moy do and pay for whatever is
necessary to protect the value of the Property and Mortgagee's rights in the Property. Mortgagee's actions
under thls paragraph may include, for example, appearing in court, paying reasonsble attorney's fees, and

entering the Property to make repairs. Mortgagee may give Mortgagor notlice before Mortgegee will take any of
these actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortpagee spends under this
paragraph., This Adjustable Rate Line of Credit Hortgage will protect Mortgagee in case Mortgagor does not keep
the promise to pay those amounts with interest.

Mortgagor must pay all amounts due (o Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor wiltl also pay interest on those smounts at the some rate stated in
the Credit Agreement. However, I1Ff payment of interest at that rate would violate the Law, Mortgogor will pay
interast on the amounts spent by Mortgagee under this paragraph st the highest rate that the taw atlows.
Interest on each amount Will begin on the date that the amount is spent by Mortuagee. However, Mortgagor and
Mortgagee may agree in writing to terms of peyment that are different from those in this paregraph.

Any amounts Mortgogee disburses pursuant to this parsgraph with interest thereon, shalt become
additlonal indebtedness of MWortgagor secured by this Adjustable Rate Line of Credit Hortgage.

Although Mortgagee may take action under this parsgraph, Mortgegee does not have to do so and
any faiture to mct shall not be considered a waiver of any rights the Mortgagee has.

5. Condemnation

A teking of Property by any governmental puthority by eminent domain (s known as
“eondemnation.” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of sll awards or claims for damages resulting from condemnat fon or other
governmental taking of the Property: and
(8) To proceeds from a sale of the Property that is made to aveid condemnation. All of

those proceeds are to be pald to Mortgagee,

If all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. 1f any of the
proceeds remain after the amount that Mortgagor owes to Mortgagee has been paid in fult, the remaining proceeds
will be patd to Mortgagor. Unless Mortgagor and Mortgagee agree otherwise in writing, if only a part of the
Property taken, the amount that Hortgagor ouwes Hortgagee will only be reduced by the amount of proceeds,
miltiplied by the following emount:

i. The totsl smount the Mortgagor owes to Hortgagee under the Credit Agreement and this
Adjustable Rate Line of Credit Mortgnge imediately before the taking, and divided by

i1. The fair market vatue of the Property imnediately before the taking. Yhe remainder of the

proceeds will be patd to Mortgagor. 1The use of proceeds to reduce the amount that Mortgagor owes Mortgagee will

not be » prepayment that is subject to the prepayment charge provisions, if any, under the Credit Agreement,

1f Mortgagor ebandons the Property, or if Mortgagor does not ansuer Wwithin thirty days a not ice

from Mortgagee stating that a governmental! authority has offered to make a payment or to settle a claim for

damages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeds. Mortgagee may then use

the proceeds to repalr or restore the Property or to reduce the amount that Wortgagor ouwes to Mortgagee under

the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. The thirty day perfiod will begin on the
date the notice is delivered.

b. Our Right of Ingpection

Hortgagee, and others suthori{zed by Mortgagee, may enter and lnspect the Property.
Mortgagee must do so in a ressonable manner end at 8 reasonsble time. However, before one of the Inspections
is made, Mortgagee must give Mortgagor reasonsble notice stating & reasonable purpose for the Inspection. Thet
purpose must be related to Mortgagee's rightz in the Property.

7. Mortgages's Succeasors

Any person who takes over Mortgegee's rights ar obligationg under this Adjustable Rate
Ltine of Credlt Hortgage and the Credit Agreement will have all of Mortgagee's rights and will be obligeted to
keep all of Mortgagee's sgreements made in this Adjustoble Rate Mortgage and the Credit Agreement.

B. Joint Dbligation

[f more than one person signs this Adjustoble Rate Line of Credit Mortgage as
Mortgegor, ali are fully obligeted to keep all of Mertgagoer’s promises ard obligstions contsined in this
Adjustable Rote Line of Credit Mortgage. Mortgagee moy enforce its rights under this Adjustable Rate Mortgege
against Mortgagors Individusliy or against all of Mortgagors together. This means that any one of the
Mortgegors may be required to pay oll emounts owed under the Credit Agreement and under this Adjustable Rate
Line of Credit Mortgege., However, if ohe Mortgagor does not sign the Credit Agreement then:

(A) That person im signing this Adjustable Rote tine of Credit Mortgage only to

convey hls or her rights in the property to Mortgagee wnder the terms of this Adjustable Rate Line of Credit
Mortgage.

(8) He or she [& not personally obligated to meke payments or to ect under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortgoge; and -
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(C) He or she agrees that Mortgogee and any
borrower under the Credit Agresment may agree to extend, modify, forbear or make any other sccommodations with
regard to the terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement without his or her
consent and without releasing the cosigner or modifying this Adjustable Rate Line of Credit Mortgage as to the
coslgner's interest in the Property. :
The captions end titles of this Adjustable Rate Line of Credit Mortgage are for convenience only. They
may npot be used to Interpret or to define the terms of this Adjustable Rote Line of Credit Mortgsge.
g. Cont inuat ion of Mortgagee's Rights
Even §f Mortgagee does not exercise or enforce any of its rights under this Adjusteble
Rate Line of Credit Mortgage, the Credit Agreement or under the law, Mortgugee will still have all of those
rights and may exerclee them and enforce them in the future. Even if Mortgagee obtains ingurance, pays taxes,
or paya other claims, charges or liens against the Property, Morigagee will still have the right to demand thet
Mortgegor meke Immediate payment in fult of the smount that Mortgagor owes Mortgagee under the Credit Agreement
and under this Adjusteble Rate Line of Credit Morltgage.
10. Mortgegee's Rights of Enforcement
Eoch of Mortgegee's rights under this Adjusteble Rate Line of Credit Mortgege and the
Credlt Agreement s Separate. Mortgagee may exercise and enforce one or more of these rights, ss well as any
of Mortgagee's other rights under the law, one at 8 time or atl at once.
11, Agreement Concerning Notices
Unless the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rate Line of Credit Mortgoge will be given by delivering it or by mailing it addressed to
Mortgagor ot the address stated in Section I ebove. A notice will be delivered or mailed to Mortgagor at e
dlfferent address §f Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must
ba given to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated
above. A notice should be malled to Mortgages at a different eddress if Mortgagee gives Mortgagor notice of
the different addregs. A notice required by this Adjusteble Rate Line of Credit Mortgage is given when ¢ 1s
moiled or when §t is delivered according to the requirements of this paragraph.
12. Agreement is Enforceable
If any terms of this Adjustable Rete Line of Credit Mortgage or of the Credit Agreement
conflict with any provisions of law, atl othar terms of this Adjustable Rete Line of Credit Mortgage ard of the
tredit Agresment will still remain in affect if they can be given effect without the conflicting term. This
mesns that any terms of the Adjustable Rate Line of Credit Hortgagee and of the Credit Agreement which conflict
with the lsw can be separated from the remaining terms, and the remaining terms will stitl be enforced,

13. Mortgagor's Copy of the Credit Agreement and of this Adjustable Rate Line of Credit

Hortgage

Mortgagor witl be given a copy of the Credit Agreement and of this Adjustable Rate Line
of Credit Mortgage. Those coples must show that the originat Credit Agreement and Adjustable Rate Line of
Credit Mortgage have been signed. Mortgagor will be given those copies either when Mortgagor slgns the Credit
Agreement and this Adjustable Rate Line of Credit Mortogage or after this Adjustable Rate Line of Credit Mortgage
has been recorded in the proper officisl records.

14. Transfer of the Property

. 11 Mortgagor sells all or any part of the Property, or if an' interest hereln is sold
dr transferred without Mortgogee's prior written consent, then Mortgogee may, at fts option, declare atl the
sums secured by the Adjustshle Rate Line of Credit Mortgage to be immediately due and payable. However, this
optlon may not be exercised by Mortgagee if in so doing Mortgagee would viotate any appliceble lew.

1§ Mortgagee exercises such an option to accelerate, Morigagee shall mait notice of the
scceleration to Mortgagor in accordance with this Adjusteble Rate Line of Credit Mortgage. such notice shall
provide a period of not leegs then thirty days from the dote the notice is mailed within which Mortgagor may pay
the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgagor, invoke any remedies permitted by this Adjustable Rate Line
of Credit Mortgage. The foregoing notWithstending, Mortgagee may begin inmediate proceedings to protect its
interest in tha Property.

15. Mortgagor®s Default

In the event that (a) default is made in the psyment of any indebtedness due under the
terms of this Adjusteble Rete Line of Credit Mortgage or the Credit Agreement, or any part thereof, or any other
Indebtedness, obligation or Liabllity of the Borrower, if the Borrower is not the Mortgagor, the Mortgsgor, or
any of them to the Mortgagee remains unpaid st maturity, whether by acceleration or otheruise; (b} the interest
of the Mortgagee in the property securing the indebtedness is adversely affected by resson of the enforcement
of any tien or encumbrance thereon; or {c¢)} any event of default occurs under the Credit Agreement which would
permit the Mortgagee to terminate the Credit Agreement and accelerate the balance due thereunder; then, upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the
indebtedness shall at once become dus and payable and this mortgage shall be subject to foreclosure and may ba
foreclosed as now provided by lew in case of past-due mortgages; snd the Mortgagee shall be authorized to take
pousession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once
s week for three consecutive weeks in soms newspaper published in the county in which the Reol Estate is
located, to sell the Real Estate in front of the courthouse door of said county, at publ fc outery, to the
highest bldder for cash, and to apply the proceeds of said sole as foltous: first, to the expense of
advertising, selling and conveying the Real Estate oand foreclosing this mortgage, including reasonable
attorney's fees: second, to the payment in full of the balance of the indebtedness in whatever order arnd smounts
the Mortgages may elect, whether the some shall or shali not have fully matured at the date of said sale, but
no interest shall be collected beyond the dey of sale; third, to the payment of any amounts that heve been
spent, or that it may then be necessary to spend in paying insurence premiums, Liens, any prior mortgages or
other encumbrances related to the Rest Estate, with interest thereon; end fourth, the balance, 1§ any, to be
paid to the party or parties sppearing of record to be the owner of the Real Estate at the time of sale, after
deducting the cost of ascertaining who is such owner, The Mortgagoer agrees that the Mortgageas mey bid st any
aat= had under the terms of this mortgage and may purchase the Resal Estate If the highest bidder therefor. At
the foreclosure gzale the Real Estate may be alfered for sale and sold as a whole without flrst of fering in any
other monner or it may be offered for sale and sold in any other wanner the Mortgagee may elect. Mortgagor
author | zes Mortgagee or its designated agent to give a deed conveying the property to the highest bidder.

16. Remedies .

If & Mortgagor ¥s in defoult, as provided in pereyraph 13 sbove, Mortgsgee hes the
right to, among other things, demand repayment of the entire indebtedness, including atl principal, interest
and other charges. Further, Mortgagee csn set-of f this debt against any right of Mortgagor te payment of money
from Mortgagee, Mortgagor has atl rights as contained in the Credit Agreement. The exercise of sny right or
remedy available to Mortgagee may be detayed without such delay being considered a waiver, Further, should

Mortgages not exercise any of its rights upon Mortgogor's default, Mortgagee has not waived fts rights In the
event of & later default.

i7. Mortgaqee's Right to Rental Payments and Possessjon
As additlonal protection for Mortgagee, Mortgagor hereby grents to Mortgagee sll of
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Mortgagor's rights to eny rental payments from the Property. However, until Mortgagee requires immediate

payment in full, or until Mortgagor abandons the Propervty, Mortgagor hes the right to collect and keep those

rental payments as they become due. Mortgagor hereby agrees that Mortgagor has not glven any of Mortgagor's

rights to rentel payments from the Property to enyone else, and Mortgagor will not do so without Mortgagee's
consent in writing.

1f Hortgagee requires imediate payment In full, or if Mortgagor mbandons the Property, then

Mortgagee, persons asuthorized by Mortgagee, or a receiver appointed by a court at Hortgagee's reguest

may:

{A) Coltect the rentel payments, including overdus rental payments directly from
the tenants;

(B) Enter on and teke possession of the Froperty;

{C) bamage the Property; and :

(D) Sign, cancel and change leases. Martgagor agrees that {f Mortgagee notifies

the tenants thet Mortgeagee has the right to collect rental payments directly from them under this paragraph,
then the tenants may make those rental payments 1o Mortgagee without having to ask whether Hortgagor has falted
to keep Mortgegor's promises and agreements under this Adjustable Rate Line of CUredit Hortgage.
1f there is s judgment in favor of Mortgagee in a iawsuvit for foreclosure and sale, Mortgagor
wilt pay Mortgagee reasonable rent from the dote the judgment is entered for as long as Mortgegor occupies the
Property., The foregoing notwlthstamnding, Mortgagor does not have the right to be a tenant on the Property.
All rental paymentg collected by Hortgagee or by a recelver, other than the rent paid by
Mortgagee under thls paragraph, will be used flrst to pay the costs of collecting rentel payments end of
managing the Property. 1f eny part of the rental payments remain after those costs have been pald in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgegee under the Credit Agreement and
undar this Adjusteble Rate Line of Credit Mortgage. The cost of managing the Property may include the
receiver's fees, reasonable attorney's fees, and the cost of any necessary bonds. Mortgagee ardd the receiver
will be obligated to sccounmt only for those rental payments that Mortgagee actually receives.
18. Digchprge and Release
vhen Mortgagee has been paid sll amounts due under the Credit Agreement and under this
Adjustable Rate Line of Credit Mortgage, Mortgagee will discharge this Adjusteble Rate Line of Credit Mortgage
by delivering o certificate or notation that this Adjustable Rate Line of Credit Mortgage has been satisfied.
Mortgagor will not be required to pay Mortgagee for the discharge, but Mortgagor witl pay sll costs of recording
the discharge in the proper officia!l records.
19, Entire Agreement
This Adjusteble Rate Line of Credit Mortgage and the Credit Agreement congtitute the
entire agreement between the parties as of the date of execution.
20, Submigslon to Jurisdiction
The Mortgagor (rrevocably submits to the jurisdiction of each state or federal court
sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding arising out of or relsting
to this Mortgage; snd further, waives why objection that the Hortgagor may now or hereafter have based on
Improper venue, lack of Jurisdiction, inconvenience or forum, in any action brought in-any of the Courts.
21. Uaiver of Jury Triel
1he Mortgagor, the Guerantor, the Mortgagee, or a benefliciary or successor, or any of
them, do each hereby waive all rights to a trisl by jury in any suit, action, or proceeding relating to any
transection, grievance, or cleim under thls Mortgage, Including the Loan Pocuments. This waiver is knowingly,
voluntsrily and intentionatly being entered into and is part of the consideration and inducement of the parties
entering into this Mortgege and the making of the Credit Agreement,
22. Meximum Credit Charges
Mortgagar has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortgaegor. If this credit is subject to lew which sets a maximum charge, amxl this

iaw as Interpreted so that the interest or other credit charges which Mortgagee imposes exceed permitted limits,
then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by
whatever amount s necessary to bring the charge within permissible limits; and
{B) Any sums which Mortgagor has paid Mortgagee in excess of the tegal 1imit will
be refunded to Mortgagor. Such refund may be made by reducing the balence owed under the Credit Agreement or
by making & direct payment to Mortgagor,
8y signing this Adjustable Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has read the
foregoing and agrees to ell provisions set out In this Adjustoble Rate Line of Credit Mortgege.

IN WITMESS WHEREOF, the undersigned Mortgagor(s) has (have) executed this instrument on the date first
written sbove,

' Lo Ll G,

rence Chadd Parker

[SEAL]
Bobbie Ann Parker

3-64.91 8/91
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ACKMOULEDGENENT FOR TNDIVIDUALCS)

STATE OF ALABAMA
SHELBY oty

1, the undersigned authority, a Notary Public, In and for sald county In sald Stete, hereby certify

thot Lawrence Chadd Parker and wife, Bobbie Ann Parker whose name(s)

in (are) algned to the foregoing Instrument, abd who 1s (ore) kooun toe me, acknouledged before me on this day
that, being informed of the contents of zaild lnstrument they executed the ssme voluntarily on the
date the same bears date.

Given under my hend and official seal, this 12th  day of December , 19 91,
' :
&
Notary Public

i %

My Cosmmigalon Explres

ACKNOWLEDGENENT FOR CORPORATION
BTATE OF ALABAMA

'| COUNTY

I, the underalgned suthorfity, A Notary Publie, in and for seld county In said State, hereby certify

that whose nameas

an of ’
s corporation, s slgned to the foregoing Instrument, and who s known to me, acknowledged before me on this
dnay thet, belng Informed of the contents of said Instrument, he, a3 such officer, and wlith full suthority

executed the seme voluntarlly for and as the act of snid corporation.

Given under my hand snd seal, this day of 19 .

Notary Publie

My Commisslon Expires

1. Deed Tax .
2. Mg Tax 3
3. Recording Fee ——9%
i Indﬂinf Fee -—-—:
5. No Tax Fee
ACKNOULEDGEMENT FOR PARTNERSHIP B Certified Fee . §_ 1oi0dd
STATE OF ALAPAMA Tota! Lm

COUNTY

1, the undersighed suthority, a Wotary Public, in end for sald county in zald State, hereby certify

L]
that whose name(s)

os {general) (limited) portneri{s}) of

n{n) (general) {limited) partnership, and
(state)
vhose neme(e) {s (are} slgned to the foregoing Instrument, end who 1s (are} known to me, escknowledged before
me on this dey thet, being Informed of the contents of said instrument, he ; 8% such partner(s), and
with full suthority, executed the same volunterily for and as the act of said partnership.
Glven under my hand and officlal aeal, this day of . 19
' gy L
LSS it 1‘-.LL+W":{';{'HS Thizs Instrunent prepared by:
Hotary Public T CEQHFY L
cr TRUMENT ¥Ee2 i (Nowe) WALLACE, ELLIS, FOWLER & HEAD
N .
A 8: 16 (Address)P.0. BOX 587

COLUMBIARA, ALABAMA 35051

My Conmission Expires 31 BEC \3

BF s renr spembm ol TR CEAN FET O FTS TS 500 .



