STATE OF ALABAMA
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and emtered into Sth  dwyot _ December . 19.91__, by snd between
James B, Mason dbs Mason Construction Company -

(bersisafier referred to as *‘Mortgagor™) OOLONIAL BANKXOWF

(hereinafter referred to as ** Mortagagee'').
Whitresseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the '|
payment of Sixty-Five Thousand Five Hundred and no/100—————— ——Dotians (¢ ©£5. 500,00 !

as evidenced by promissory note of cven date herewith and payable in accordance with the terms of said note, i
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partics hereto that this mortgage shall secure and all indebeadnoesies) of > Mortgages, meﬂﬂiu:uhﬂuhuuﬁahuhhmm
due, absolute or contingent, Hquidated or .mmm&m.mmwnmmmmmmmw note hereinabove
wlﬂcﬂznﬁmﬂh.hﬁmxuﬂﬂlnﬁudﬂ. uﬁmﬂwmw,mwmumm,mmmmm
of rens of same, or any part theroof, whether hym.mm.mm.w,pwum.

NOW, THEREPORE, mmmmmnw.hmﬂum.ﬂnmmwdmm ,
evidenced by note hereinabove referred 00, and any and all indebiodocss(cs} due or 10 become duc as herolasbove refoarred to, sad the |
¢o Ii:nuwillullﬂhmﬂﬂmmm.MMﬂﬂMﬂd.ﬂmww.hﬁn, , alien, - tranafor and !
me.mmmw.mmwmdm,wmuﬁmww (h:::glrm -

called the “'real estate” or the * morigaged real estate™), lying and being sitmated in the County of Shelby .
State of Alabama, and more particolarly described as follows, to-wit: |

Lot 49, according to the Survey of Dearing Downs, Ninth Addition, Phase IV, as recorded‘
in Map Book 15, page 96, in the Probate Office of Shelby County, Alabama, ,
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together with all awards received through eminent domain, and paymenis upon any insurance policics covering the real estate, and all rights, privileges,
lenements. and appurtenances thereunto belonging or in anywise a ttaining 1o said real estate including easements and rights-of-way appurtenant
thereto and all gas. steam, electric and ather heating. cocling and tgiht'u;_g apparatus. clevalors, iceboxes, plumbing, stoves. rs and other fixtures
appertaining to the real estale and improvements Iocated thercon. all of which shall be deemed realty and conveyed by this mortgage. ‘

TO HAVE AND TO HOLD the real estate. and cvery part thereof, unto Morigagee. its successors and assigns forever. And Morigagor convenants
with Mnrtﬁag:: that it is bawfully seized of the real estate in fee simple and has a (FNF right 10 sell and convey the same as aforesaid; thal the real estaie
< free of al] encumbrances excepl as herein set out, and Mortgagor will warrant an forever defend the title to the real estate unio Mortgagee, its suCcessors
and assigns. against the fawful claims of all persons whomsoever. ‘

THiS MORTGAGE 15 MADE, however, subject 10 the following covenanis. conditions, agreements, and provisions:

1. That Morigagor shall pay the said indebiedness(es) secured hcreb{und interest thereon when and as it {ihey) shall become due, whether in course ‘
or under any condition, covenant or agreement herein contained. togesher with any other indebtedness(es) which Morigagor may awe 10 Morigagee,
it being furiher agreed that any slalement, any nole of abligation that is secured by this mortgage shall be conclusive evidence of such fact. |

2. (a) That Morigagor shall provide, maintain and detiver to Morigagee policies of fire insurance (with exiended coverage), and such other insurance |
as Morigagee may from time (o time require in companies, form, types, and amounts, and shalt assign, wilh endorsemenis ﬂlisfacm:z w Morigagee, |
and deliver to Morigagee wilh mortgagee clauses savisfactory w0 Mortgagee all insurance policies of any kind or in any amounl Row or ereafter issued
with respect (o the real estate. Mot Jater than the first day following the expiration date of any and all 5 insurance policies and at any time wpon request
of Mongagee, Morigagor shall furnish Mnitlgayc certificates of insurance issued by InSUrance COMpPanics samfacm? 10 Mnngnfec 5hnmﬁ that the |
0 . shall be delivered 1o

amount and type of insurance required by Morigagee therennder is in effect. All renewal policies, with premiums paj origages I‘
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at Jeast thirly (30 days before the expiration of the old policies. If any insurance, or any parl thereof, shall expire, of be withdrawm, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the frilure or impairment of the capital of any company
by which the insurance may then bé carried, or if for any reason whatever the jnsurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver to Mnngaﬁte new insurance on the premises, satisfaclory to Mo ee. If Mo fails 10 procure and deliver such new ingurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgages all such costs expended with
intercst on such advance at the rate sét forth in the note secured hereby. Morigagor MF ive immediate notice in wriling 1o Morigagee of any loss,
injury or damage affecting the morigaged real estate caused by any caaualty or ocCurTence. q:‘ull pawer is Mnm:rrnd on Morigagee io sel
compromise claims undef ail policies and w demand, receive, and receipt for ail monies becoming nder and Lo assign absolutely all
policies 10 any holder of the note or lo the graniee of the real estate in the event of the foreclosurs of this w and security agreement or other
iransfer of 1itle to the res estate in extinguishment of the indebtedness(as) securad hereby. In the event of loss by any of the pu?i:iu of insurance
herein referred Lo, each individual insurance company concerned is hereby suthorized and directed to make payment for such Joss directly 1o the Mort-
gagee instead of 10 the Mortgagor and the Morgagee joiatly, and the insurgnce proceeds, after dedudti coss of collection, including reasonable
atorneys’ fees, may be applied ir.th: Mortgagee al ils option, cither as & paymenl on account of the indgundnm(ﬂ}. secured hereby, whether or not
then duc or payable, or toward the restoration, reconstruction, repair, or alterstion of the real estate, either 1o the portion thereof by which said loss
was sustained or any other portion thereof.

{b} Thai mdgcther with and in addition to the mnnthhtz payment of principal and interest, and on the same date on which the princips! and interest
are payable under the terms of the note secured hereby, Mortgagor, il requir Mortgagee, shall deposit with the Morigagee, in & non-intcrest bearing
account, & sum equal to one-twelfth (1/12) of the yearly taxes and assessments w ich may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (i/12) of the yearty premiums for insurance that wil become dus and payable io renew
the insurance on the real estatg for mvhsge against loss by fire or such other hazard as muy reasonably be required by the Morr e¢. The amount of
such taxes, Bssessments, ground renis, and premiums when unknown, shatl be estimated by the Morigagee. If the amount of funds held shall exceed a1
any time the amount deemed necessary by the Morigages 10 provide for the payment of taxes, asscstments, rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morlgagor or credited to Morigagot as Morigagee may determine. If the amount of the funds held shalt not
be sufficient at any time to tr? laxes, asscasmenis, Fﬂm}d reats, and insurance premiums as they fall due, Haﬂaﬁgﬂt shall pay 1o Morigagee any amount
necessary 1o make up the deficiency upon notice (rom Morigagee to Mnﬁgag)r reﬂuﬁting payment thereof. Upon payment in full ol ali suma secured
by this mongage, Mortgagee shall promptly refund to Morigagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same becoms due all taxes and assessments that may accrue, be levied, or assessed ugon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priuriP' 'u;gymcnt to the indebiedness(es) hereby, or
upon Morigagee’s interest therein or upon this mortgage of the indebledness(es) or evidence of indebicdness(es) secured hereby, without regard (o any
law heretofore or hereafter enacted imposing payment of the whole or any part{cs) thereof upon Mortgagee; upon the passage of any law imposing the
Ea;.rm:nt of the whole or any part thertof upon Morigagee or upon the rendering by an petlate court of compesent gzrisdmﬁnn that the undertaking

y Mortgagor 1o pay such laxes is IeFall}' inoperative, then the indebledness{es) secured hereby without deduction shall, at the option of Mongagce,
become immedialely due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacied; and Mortgagor shall not
suffer or permit any such laxes on the xaid real cstate o become or remain delinquent or permit any part thereof or any interest therein 10 be 201d for
any taxes or assessments; and further shall furnish anoually to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessmenis.

\ ‘3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

_ 4. That no building or other improvement o the reat estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted to the nﬁr usc and enjoyment of the real estatc be removed at
any time without like consent unless actualiy re laced by wn article of equal suitability o by Mortgagor. In the event of any breach of this covenant

the Morigagee may, in addition to any other rights or remedics, at any time thereafier. declare the whole of the indebtedness{es} secured hereby immedi-
ately due and payable.

5, That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject 1o foraclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama relaiing to the licns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall mmpif with all statutes, ordinances, regulations £nd laws promulgated by any governmental entity asserting jurisdiction
over the real estafe and any snd all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estale us hereinabove rovided, or to pay all or anﬂpart of the taxes or assessments fevied, accrued of
assessed upon or against the real csiale or the indebtedness(es) secur hereby, or any interest of Mortgagee in cither, or {ails 10 pay immediately and
discharge any and all liens, debis, and/or charges which might become licns superior 1 the licn of this morigage, Mungi:gcc may, al its option, insure
the reafl cstaie and/or pay said iaxes, assessments, debts, liens and/or charges, and any money which Mort shall have so paid shall constitule a
debt 1o Morigagee additional 10 the indcbledness(cs) secured hereby; shall be secured by this morigage; sh the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Morlgagee, s | be immediately due and payable,

g. That Mort agnr agrees that no dulay or failure:of Mortgages to exercise eny option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or decmed as a waiver of its right to exercise such oplion, or 1o declare such forfeiture, cither as to &n&pasl or present default,
and it is further agreed that no lerms or conditions contained in this mongage can be waived, altcred or changed Xcopt a3 ¢videnced in writiME
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other licns, debis or chai;Fu by
<hall not be taken or construed as s waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of
to procure such insurance or to pay such taxes, debts, liens or charges,

ng, signed
ortgages
Moartgagor

9, That if Mortgagee shall be made a to any suit involving the title 10 the real cstate and employs an atiomey to represent it thersin, or if Mort-
Fag:r. cmploys an silorney 10 assist in set ing or removing any cloud on the title to the real estate hercby conveyed that purports te be :ggerinr to the
1en of this morigage in any respect, Mort E’r will pay to Mortgagee, when the same becomes due, such atiorney’s fet as may be permitted by law and
as may be reasonable for sich services, and if such foe is paid or incurred b Mortgagee the same shall be secured by the licn of this mnr}gnﬁ:in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set ol in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including altumc%:s fee, in compromising, adjusling or defmdinE against lien ctaims or encumbrances
?1““ tiobe t';u;:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness{es)
creby secured.

11, That Mortgagor agrees Lo pe?r a reasonabie aitorney’s fee as may be permitied by law 1o Morigagee should the Morigagee employ an attorocy (o
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred o shall be deemed to be self executing, Morigagor, after the allowance
of & condemnation claim or award, and (he ascertainment of the amount due thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mar:fagu': request, and forthwith deliver 10 Morigagee, a valid assignment in recordsble form, assigning alt of such con-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee ai herein provided then remaining unpaid, with intefest thereon at the race specified hercin, or in the

note wl%:ch this Mortgage secures, 1o the dats of payment, whether such remaining principal sum is then due or not by ihe terms of said note or of this

mortgage.

13. That if Mnrlg:gnr shall make default in the payment of any of the indebtedness(es) hereby secured, of in the performance of any of the terms
or conditions hereof, Morigagee mary proceed to colledt the rent, income and profits from the real estate, either with or without the appeintment of &
receiver; any rents, income and profits collected by Mnﬂwﬁur to foreclosure of this mortgage, less the cost of cnlln:tu';ﬁ the same, including any
real estate commission of attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest dug on the principal indebtedness,
and the remainder, if any, to the principal debt(s} hereby secured,
i

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause 10 be paid, the whole or any pertion ef the principal sum, or any installment
of interest thereon, ot any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapsc of time or other-
wise, in accordance with the agreements and covenants Ii:r:in containcd, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premivims, taxes or asscssments now, or which may heraafter be, levied against, or which may become a lien on, the real estate, or shouid
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
intercst thereon, and all other indebtedness(es) secured hereby, shall, at the o tion of the then holder of said indebledness(es), be and become mmediatclg
due and payable and the holder of the indebtedness(es) hereby sccured shall have the right 1o cnter upon and 1ake possession of the real estate an
after, or without, takig such possession of the same, seli the morigaged real estate at public outcry, in front of the courthouse door of the coun whetein
the real estate is Jocated, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
hhy publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
ihe Morigagce or any person mnduﬂing said sale for it is authorized and empowered to exccute to the purchaser al said sale a decd 10 the real estale 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auclioneer 10 make
such sale, shall be prima Tacie evidence of his authority in the real cstate, o the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indeb ness(es)
heteby secured, may bid at such sale and become m:ﬂlrurchnnr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
appliéd (8) Lo the expenses incurred in making the sale and in all prior efforts to effect coliection of the indebtedness(ss) secured hereby, including &
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reasonable sttorney’s fee, or reasonable attorneys® fees, as permitted by law for such services as may be, or have been, neouu:z' in any one or more of
the foreclosure of this monﬁagc. of the collection of said indebtedness{es), and of the pursuil of any efforts theretofore direcied w0 that end, includi

but without limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone Jiable for said indebiedness(es) or interested in the
morigaged real eslate to prevent or delln, by any means, the cxercise of said power of sale on the foreclasure of Lhis morigage; (b} to the pa tof
whalever sum or sums Mortgagee may have paid out or become liable to pay, in carrying oul the provisions of this mortgage, together with interest
thereon, (c) 1o the paymeni and satisfaction of said indcbicdness(es) and interest thereon specifically referred 1o hereinabove to the day of sale and any
other indebtedness{¢s) secured by this morigage; and (d) the balance, il any, shall be paid over to Morigagor, or Morigagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see 10 the proper application of the purchase money.

I5. That in the event of the enactment of any law by the State of Alsbama, after the date of this morigage. deducting from the valuc of the real
cstale for the purposc of laxation any lien thereon, or imposing any IhhiIilg‘ .gaon Mo . in respect of the indebledness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mnn*: , OF secured by morigages, or the manner of ¢ollection of any such tixes,
30 as 10 wifect this rr!nftpg:. Morigagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor falls to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interést due
thereon shall, at the option of Mortgagee, w:limut notice to any party, become immediately due and payable.

_16. Thal should Monigagor become insolvent or bankrupt; or should a recciver of Mortgagor's be appointed; or should Mo r in-
tentionally damage or atlempt Lo remove any improvements upon said mortgaged real estale; or ﬁguln? E:Izimv:red afler the execulion and delivery
of this instrument that there is a defect in the tide to or a Yien or encumbrance of any nature on the real esiate prior (o the lien hereof: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead ciaim be set up to the
rcal estate or any part thereol advirse to this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said mdcbmc!ngn(ﬂ:l. to correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or to
correci any erfor in said note or this instrument or its execution: then, upon any such default, failure or conlingency, the Mortgagee, or other hoider or
holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or demand, o declace all nlsse;id indebiedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreciose this morigage by the power of sale
herein contained or by suit, as such Morgagee, or ather holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or o the morigaged real estate, or any part thereof, shall be sold, iransferred, assigned, conveyed, morigaged
or encumbered by a licn at any time prior to the payment in full of the ind:hlJuus[H} secured hercby without first obtaining the prior writicn conseat
and approval of Mortgagee which consent and approval shall be within Mortgagees sole discretion; lgll in the event of any viclation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shall become due lndy payable immediately at the
option of Morigagee without notice o Mortgagor, and shall be recoverable by Mo ¢¢ forthwith or at any ime thercafter without stay of execulion
or other process and failure of Morigagor to pay all monies to Morigagee secured by morigage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mo and Mortgagee to secure any and all indebtedness(es) of said Mo or ta Mortgagee, now existing or
herealter arising. due or to become due, absolute or contingent, liquidated or untiquidated, direct or indirect, & is morigage is intended and
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and habilities of said Mortgagor 10
said Mortgages, whether now existing or hereafter arising, and any and all extensions or rencwals of same, or any part thereof, st any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accoualt,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hercby may be
extended, rearranged or renewed, and that any par of the security herein described may be waived or released withoul in anywise altering, varying or
dithinishing the force, effect or lien of this mortgage; and this mortgage shall continue a3 a first lien on all of the real estate and other propeny and
rights covered hereby and not expressly relessed until all sums with interest and charges hereby secured are fully paid; and no other security now exislin
or hereafter taken (o secure the payment of said indebtedness{es) or any part thereof shall in any manner be impeired or afTected by the execulion o
this mortgage, and no security su%-lequent.lfl taken by Mortgagee or othet holder or holders of 2aid indebtednesa(es) shall in iﬂ manner impair or affect

the w:min){ given by this mortgage, and all security for the payment of said indebtedness{¢s) or any part thereof shalt be taken, considered and held
R Cumulalyve.

19. That Morigagor agrees for itsell and blel:‘y and &ll persons or concerns claiming by, through or under Mortgagor, that if it or any onc or more of
them shall hold possession of the above described real estale or any part thereof subsequent to for ure hercunder, st or the partics 3o holding posseasion,
shall become and be considered ax tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant friling or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shatl be liable to such purchaser or purchasers for reasonable rental of the
rcal estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and alf damages which may be sustained
by any such tenant as a result thercof being hereby expresaly waived.

» 20. That Morigagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future Jeases lfl‘mtinﬁ the morigaged
real estate, and neither do nor neglect, not permil to be done, anything which may diminish or impair their value, or the renis provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall fumish 10 Mortgagee within . UpOR Yegquest ) days after the close of each fiscal year
of Mortgagor, such ﬂ%mn:ial records as the haﬁcr. of this morigage may reﬂuin: including, bul not limited 10, an annual statemnent of the cﬁcrﬂinn of
the real estate which shall include annual statements itemizing the income and expenses, an iiemized rent roll, wogether with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss siatement. Such statement shall be prepared by centified public accountant acceptable 1o
Mortgagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee al no expense to

Morigagee.

22_That if the indebtedness evidenced by the nole specifically referred to hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in sccordance with a loan agreement or construction loan sgreement (“agreement”), the terms and provisions of said agreement

are hereby incorporaicd by reference as part of this mu{hgugc as if fuIlT sct out herein, and any default in the performance of the provisions thereof,
or any contracl or agreement between Mor r and Morigagee, shall constituie a default hereunder entitling Hm‘tﬁ 10 exercise the remedies

provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each F ADVYANCE advanced by

Mortgagee 10 Mortgagor is being advanced in accordance with an agreement dated _ December 5, 199] and is secured
by this mortgage.

23. That in the event this morigage iz second and subordinaie to any prior murlg:ghe{s} and in the event the Mortgagor should fail 10 make an
payments which become due on said prior mo &(5), or should default in any of the other terms, provisions and conditions of said prior morigage(s
occar, then such default under the prior mortgage(s) shall constitute an event of default under the terms anddpmviiinm of this mortgage, and the Morigagee
herein may, at its option, declare the entire indebledneass{es) secured by this mortgage immediately due and payable and if payment 15 not promptly made,
then declare this mortgage in default and subject 10 foreclosure; provided that the Mortgagee herein may, at its option, make, on behaif of Maorigagor,
any such paymenis which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mo r, in connection with the
said frinr morﬁngc{n], in order 1o prevent the foreclosure of said prior mnn;age[:rmd all such amounis so expended by the within Morigagee on
behall of said Mortgagor shall become 8 debt to the Morigagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time 10 time permitted by the laws of the State of Alabama, and shall be al once duc and payable, entitling
the Mortgagee 1o all of the rights and remedies provided herein, including, at Mortgagee’s option, the right 1o foreclose Lhis mortgage.

24, That provided always that if Mortgagor pays the indebtedness{es) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant 10 the authorization of this mortgage, including without limitation, suma spent in payment of taxes,
asscsaments, insurgnce or other liens and interest thercon, and shall do and perform all other acis and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

23. That any promise made bglh‘[nrlglgnr herein to pay money may be enforced by a suit &t law, and the secunty of this morigage shall not be waived
thereby, and as o such debta the Mo or waives all rights of excmption under the laws and Constitution of the State of Alabama and agrees (o pay as
permitled by law a reasonable lttum:;‘s fee for the collection thereof,

26. That no delay or failure of Mortgagee 10 exercise any option herein given or rescrved shall constitute a waiver of such oplion or estop Mortgagee
from afierwards exercising same or any other oplion at any time, and the payment, or contracting o pay, by Mortgagee of anything Morigagor has heréin
agreed to pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shall not estop Mongagee from foreclosing this

rigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Piw:n or served by any party, such

notice or demand shall be given or served, and shall not be deemed 1o have been given or served untess in wiiting and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mortgagor: Jameg D, Mason dba Mason Construction Company
P.0, Box 965
RPelham, Al 235124

To Mortgages: Nke Colonial Bask

1928 1st Avenue North
Birmingham, A1l 35203
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28, Thai ainﬁular or plural words used herein to designate the Murt?ﬁar shall be construed to refer to the maker of this mortgage, and all covenants
the

and agreements herein contained shail bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 10 the benefit of its successors and assigns.

29, That the unenforceability or invalidity of sny provision or provisions of this mortgage shall not render any cther pravision or provisions herein

mntg&r;d bu;rnrnfnr:eahli: or invalid. Al righ& or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition Lo those
provi aw,

IN WITNESS WHEREOF, the undersigned (has) (have) set (iis) {his) (her} (their) hand{s} and seal(s), on the day and year first above wrilten.

JAMES D, MASON DBA MASON CONSTRUCTION COMPANY

WITNESSES:
(SEAL}
¢ (SEAL}
(SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA

COUNTY

" L the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that

whose name(s) (is) (are) signed (o the foregoing conveyance and who (is) (are) known to me, acknowledged belore me on this day that, being informed
of the contents of the conveyance, (he) [mlﬁhnﬂ cxecuted the same voluntarily en the day the same bears date,

Given under my hand and official seal this the day of 19
- s r'rrn 1_[. 3 SH
Notary Public Srnass Al by
vov CERTIFY Thpe ©

STATE OF ALABAMA

JEFFERSON

HUMENT WaS R, £
31 DEC 12

COUNTY A 9: 4,
b | .
. ':": tf',‘._lr‘:“l'-_ .
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that JULGE e

SFPRUEATE
James E. Mason = .

whose name as —QWNET of._ Mason Construction Company is signed to the foregoing

conveyance and who is known 10 me, acknowledged before me on this day that, being inforined of the contents of the conveyance, he, as such olficer
and with full suthority, executed the same voluntarily for and as the act of said cotporation.

5th

December

Given under my hand and official seal this the day of

Notary Public

1. Deed Tax $

2 Mg T,
L T aaAD

: 4. Indexing Fee ___ %
. 5. No Tax Fee $

6. Certified Fee 8 7. OO0
Total e S IR XS

This instrument prepared by: — Stephen T. Hodges

T Colonial Bank




