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MORTGAGE 4993471

THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A
BALLOON PAYMENT. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST IS PAYABLE IN FULL AT MATURITY,.
THIS MORTGAGE {"Security lnsirument") is given on DECEMBER 6. 1991 . The grantor is

STEVEN E. CHAMBERS AND WIFE, CARYN H. CHAMBERS

. {*Borrower").
This Security Instrument is given 10 BANCBOSTON MORTGAGE CORPORATION
which i# organized and existing under the laws of THE STATE OF FLORIDA ' , uui
whose address is 73071 BAYMEADOWS WAY,
JACKSONVILLE, FLORIDA 32256 (" Lender").

Borrower owes Lender the principal sum of

ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED AND NO/ 100 m v e o0 m o oot o vt o0 bt o8 e ¢
Dellars (U.S. § 191.200. 00 ). This debt is evidenced by Borrower’s note dated the same date ag ihis
Secupity Instrument ('Nnh"s, which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on  JANUARY 1, 1999 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interast, and all renewals, extensions and modifications of the Note; (b) the payment of
sll othor sums, with interest, advanced under paragraph 7 io protect the sscurity of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey 1o Lendor and Lendor’s successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:

Lot 501, according to the Survey of Riverchase Country Club, 12th Addition,
recorded in Map Book 8, page 140, in the Probate Office of Shelby county,
Alabama.

PURCHASE MONEY MORTGAGE

.amm iT775m54ﬂﬁ2

| i
which has the address of 3100 LAKERIDGE DRIVE B1RMINGHAM

{Street) (Gity)
Alabama 35244 ("Property Address™);
(Zip Code)

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigne, forever, togather with all

the improvements now or hereafier erecied on the Propertiy, and all easements, appurienances, and fixtures now or hereafler
a pert of the Property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Sacurity Insirument as the "Property.™

BORROWER COVENANTS that Borrower iz lawfully seised of the estate bhereby conveyed and hag the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by puriediction to constitute a wniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the deb{ evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)} for: (a)

 yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b}

yvearly leagehold payments or ground renis on the Properly, it any; (¢) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by
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Borrower fo Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums, These items are called "Escrow ltems.” Lender may, of any time, colfect and hold Funds in an amount not fo
excoed the meximum amount & Lender for a federally related mortgage loan may require far Borrower’s escrow account
under the federal Real Estate Setilement Procedures Act of 1974 as amended from time lo tims, 12 US.C. | 2601 ot seq.

("RESPA™), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in 2n amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
curroni data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or eatity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding end applying the Funds, annually analyzing the
sscrow sccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funde and applicable law
permits Lender to make such a charge. However, Lender may require Borrower fo pay a one-time charge for an
independent real estate tax reporling service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, bowever, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crodits and
debits fo the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
socurity for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient io pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shail pay to Lender the amount necessary fo make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of atl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition or
sale of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as a credit against the sums
gecured by this Sacurity Instrument. ‘

\3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be epplied: first, to any prepayment chasges due under the Note; second, to amounts payable under
peragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground renis, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly fo the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

.Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation socured by the lien in a manner accepiable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander’s opinion opérate
1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvementis now existing or hereafter erected on the
Properly insured against losy by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. Thie insurance shall bs maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to
Lender’s approvael which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender al}
recoipts of paid premiums and renewal motices. In the event of loss, Borrower shall give prompt motice to the insurance

carrier and Lender. Lender may make proof of kss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessensd, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with sny excess paid to Borrower, If
Borrowsr sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or lo pay sums secured by this Security Iastrument, whether or not then due. The 3)-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
poatpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal regidence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which sre beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith
judgment could result in forfeituce of the Property or olherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, ag provided in paragraph 18, by
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causing the action or proceeding fo be dismissed with a ruling that, in Lendor’s good faith determination, precludes
{orfoiture of the Borrower's interest in the Property or other material impairment of the liea crested by this Security
Instrument or Lender’s security interesi. Borrower shall also be in defaull if Borrower, during the loan application process,
gave malerially false or inaccurste information or statemenis to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but ot limited to, repressntations concerning
Borrower’s occupancy of the Property as e principal resideace, If this Security Instrument ix on & leasshold, Borrower shall
comply with a!l the provisions of the lease, If Borrower acquires fee tille to the Property, the leasehold and the fee title
shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this Security Instrument, or there is a logal proceeding thal may significantly affect Lender’s rights in the
Property (such sz a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in tbe
Property. Lender's aclions may include paying any sums socured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Property to make repairs. Although
Londer may take action under this paragraph 7, Lender does not bhave o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shali be payeble, with interest, upon notice from Lender to Borrewer
requesting paymeni. -

8. Mortgage Insurance, If Lender required morigage insurance as a condition of meking the loan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subslentially equivalent to the cost o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially squivalent morigage insurance coverage iz not available, Borrower shall pay to
Lender sach month s sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in offect, Lender will accept, use and retain these payments as a loss reserve in
liau‘ of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided Ly an insurer approved by Lender
sgain becomes available and is obtsined, Borrower shall pay the premiums required fo maintain morigege insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement botween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpection specif ying reasonable cause for the inspection. |

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

s and shall be paid to Lender.

"In the event of a total taking of the Property, the proceeds shall be applied to the sums gecured by this Securily

! [ngirument, whether or not then due, with any excess paid to Borrower. In the event of a partia] taking of the Property in

it

)
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which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedialely before the taking. Any balance ghall be paid to Borrower, In the event of & partial taking
of the Property in which the fair market value of the Property immedistely before the taking is less than the amount of the
sumg secured immediately belore the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or aot the
sums are then due,

It the Property is sbandoned by Borrower, or if, after potice by Lender to Borrower that the condsmnor offers to make
an sward or seitle a claim for demages, Borrower fails to respond to Lender within 30 days after the date fhe nolice is
given, Londer js authorized to collect and apply ihe proceeds, st its option, sither to restoraticn or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall nol extend or

_postpone the due date of the monthly payments referred to in paragraphs 1and Zor change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inlorest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refusa to extend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lemder in exercising any right or
remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ca-zigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lostrument but doss not sxecute the Note: {a) iz co-signing this Security Instrument only to morigage, grant and convey
thet Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sume secured by his Security Instrument: and {c) agroos that Lender and any other Borrower may agree fo extend,
modily, forbear or make aoy accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Chargen. If the Joan secured by this Security Instrument i subjoct 1o a law which seis maximum loen
charges, and that law is finally inlerpreed so that the interest or other loan charges collected or to ba collected in
connaction with the loan exceed the permitied limits, then: (a) any such loan chargo shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b} any sums slready collected from Borrower which excoeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dirsct payment o Borrower. If a refund reduces principal, the reduction will be treated as a
pertial prepayment without any prepayment charge under the Note,
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14. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or sny other address Borrower designatos by notice to Lender. Any notice to Lender shall be given by
ficst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender whon given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the
Nota conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or tha Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Bensficial Interest in Borrower. If all or any part of the Property or any
ntorest in it is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower motice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secursd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the parlier of: {(a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any delault of any other covenants or agreements; {¢) pays all oxpenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable atlorneys’ fees, and {d) takes such action es Lender may
reajonably require to assure that the lien of this Security Instrument, Lendar's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinglate shall not apply in the case of acceleration under paragraph ]7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known ss the "Loan Servicer”) that collects monthly payments due under the Note and thig Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated to s sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change in accordance with peragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any
Hazerdous Substances on or in the Property., Borrower shall not do, mor allow anyone else to do, anything affecling the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, uss,
or storage on the Property of small quantities of Hazardous Subslances that are generally recognized te be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory eagency or privale party invelving the Properiy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory suthority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
nocessary, Borrower shall promptly take all necessary remedial actions in accordance with Envircnmental Law,

As used in this paragraph 20, "Hazerdous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law snd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {formaldehyde, and radicactive materials. As
used in this paragreph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice fo Berrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; {b) the
action required to cure the default; {c) a date, not less than 30 days from the date the nofice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or bafore the date
specified in the notice may resnit in acceleration of the sums socured by this Security Instrument and sale of
the Property. The notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower fo
sccoleration and sale. If the default is not cured on or before the date spocified in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument withoui
further demand and may invoke the power of sale and any other ramedies permitted by applicable law, Lender
shall be sntilled to colloct all expenses incurred in pursuing the remedies provided in this pacagraph 21,
in¢luding, but not limited to, reasonable attorneys” fees and costs of title evidonce.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive woeeks in 2
newgpaper published in 8helb County, Alabama, and thersupon shall sell
ihe Property to the highest bidder at puyblin auction at the front door of the Connty Courthousa of this County.
Londer shall deliver to the purchasar Lender’s deed conveying the Property. Lender or its designes may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to sll expenses of the sale, including, but not limited to, reasonable attorneys’ fees;

{b) to all sums secured by this Security Instrument; and {c) any oxcess to the person or persons legally
entiiled fo it.
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22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay sany recordation costs,
23, Waivers, Borrower waives all rights of bomestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.
24. Riders lo this Securily Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall

smend and supplement the covenants and sgreements of this Security Instrumeni as if the rider(s) were a part of this
Security Insirument. (Check applicable box{es))

Adpstable Rate Rider Condominium Rider 1-4 Family Rider
Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

¥ | Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Security
Instrument end in any rider(s) executed by Borrower and recorded with it.

Witnesses:
7 »
N E. CHAMBERS Borrowssr
(h?gﬂfz;ﬂi‘égdﬂ) _ (Seal)
Caryn W. Chambers Borrower
\
{Seal}
g Borrowaer
1
rr] (Seal)
E Borrower
o
=
3
(Space Below This Line For Acknowledgement)
On this 6TH II-I}F of DECEMBER 1991 1 the undersigned 2

a Notary Public in and for said counly end in said state, hereby cerlify that

STEVEN E. CHAMBERS and wife, Caryn H. Chambers

whose name(s) |g signed to the foregoing conveyance, and who pas known to me, acknowledged
before me that, being informed of the contents of the convayance, he/sho/they exscuted the same voluntarily and as

higther/their act on the day the same besrs date.
Given under my hand and seal of office this the

My Commission expires: ‘-1(&&8, |

This instrument wes prepared by:

PORTERFIELD, HARPER & MILLS, P.A.

#2 OFFICE PARK CHRCLE, SUITE 1
. POST OFFICE BOX 530790
BIRMINGHAM, ALABAMA
35253-0790
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 43993471

THIS BALLOON RIDER is made this gTH day of DECEMBER 1991 , and s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to
secure the Borrower’s Note to

BANCBOSTON MORTGAGE CORPORATION

(the *Lender”) of the same date and covering the property described in the Securily Instrument and

located at: 1100 LAKERIDGE DRIVE
B IRMINGHAM, ALABAMA 35244

[Property Address]

The interest rate stated on the Note is called the *Note Rate.* The date of the Note is called the
"Note Date” I understand the Lender may franster the Note, Security Instrument and this Rider. The
Lender or anyone who iskes the Note, the Security Instrument and this Rider by transter and who is
entitled to receive psyments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the DSecurity
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
confalned in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note snd Security Instrument {the *Maturity Date"), I will be able to
obtain 8 new loan (*New Loan”) with a new Maturity Date of  JANUARY 1, 2022 . ard
with an interest rate equal to the *New Nole Rate” determined in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option”). If
those conditions are not met, I understand that the Note Holder is under no obligation to refinance or

. modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own
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resources of find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

1§ 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be
met as of the Maturity Dete. These conditions are: (1) T must still be the owner and occupant of the
property subject to the Security Instrurnent (the *Property”); (2) I must be current in my monthly
payments and cannot have been more than 30 days late on sny of the 12 scheduled monthly paymenis
immediately preceding the Maturity Date; {(3) no lien against the Property (except for taxes and special
assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rate; and {5) I must make & written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wiil be a fixed rate of interest equal 1o the Federal National Mortgege
Association’s required net yiekd for 30-year fixed rate morigages subject to 8 60-day mandatory delivery
commitment, plus one-half of one percentage point (0.5%), rounded 1o the nearest one-eighth of one
percentage point (0.125%) (the "New Note Rate”). The required net yleld shell be the applicable net yield
In effect on the date and time of day the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not aveilable, the Note Hokler will determine
the New Note Rate by using comparable infor mation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grester than S percentage poinis
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sutficient to repay in full (a) the unpaid
principal, pius (b) accrued but unpakl interest, plus (c) all other sums 1 will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this caiculation will be the amount of my new principal and interest payment every month
until the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Maturity Dete and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the
Maturity Dete. The Note Holder also wili advise me that 1 may exercise the Conditional Refinancing
Optlon If the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that I
must notily in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no lster than 45
calendar days prior 10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based
upon the Federal Natlonai Mortgage Association’s applicable published required net yield in effect on the
date and time of day notification Is received by the Note Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maiurity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and s date, time and place at
which 1 must appear 10 sign any documents required 10 complete the required refinancing. 1 understand
the Note Holder wlll charge me 2 $250 processing fee and reasonable costs assoclated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance

pollcy.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.
%‘—_’ (Seal)

$ EN E. CHAMBERS Borrower

(Seal)
Borrower

(Seal)
Borsrower

(Seal)
Borrower
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PLANNED UNIT DEVELOPMENT RIDER

4993471
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 6TH dsy of
DECEMBER 1891 _and Is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the same date, given by the £
undersigned (the "Borrower®) to secure Borrower's Note to

BANCBOSTON MORTGAGE CORPORATION

O
Oy

(the *Lender”)
of the same date and covering the Property described in the Securily Instrument and located at:
1100 LAKERIDGE DRIVE
BIRMINGHAM, ALABAMA 35244 R 4
| (Property Address) 5 x 3
The Property includes, but is not limited to, a percel of land improved with a dwelling, together with ntheizhg'
such parcels and certain comumon areas and facilities, as described in y

i
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L
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Protective Covenants, By-Laws and Articles of Incorporation of The Riverchase
Residential Association, Inc.

(the *Declaration®). The Property is a part of a planned unit development known as

Riverchase
{Name of Planned Unit Development)

(the "PUD"). The Property also Includes Borrower's interest in the homeowners associstion or equivalent
entity owning or managing the common areas and facilities of the PUD (the *Owners Association™) and the
uses, benefits and proceeds of Borrowes’s interest.

i PUD COVENANTS. In addition’ to the covenants and agreements made In the Security Instrument,
Rorrower and Lender further covensnt and agree as follows:

A. PUD Obligations. Borrower shall perform all oi Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent uments® are the; (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Bosrower shall promptly pay, when due,
all dues anxl assessments imposed pursuant to the Constituent Documents. |

B. Hazard Insurance. So long as the Owners Association maintains, with a gemrall{‘ accepted
iInsurance carrier, & "masler® or "blanket* policy insuring the Property which is satisfactory 10 nder and
which provides insurance coverage in the amounts, for the periods, and against the hazards imder requires,
including fire and hazards Included within the term vextended coverage,” then:

: (i) Lender waives the provision in Uniform Covenant 2 for the monthty psyment to Lender of
one-twellth of the yearly premium instaliments for hazard insurance on the Progrty; 8

(i1} Borrower's obligation under Uniform Covenant 5 1o mainiain zard insurance coverage on
the Property is deemed satisfled to the extent that the required coverage is provided by the Owners
Association policy. =

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master of blanket policy.

In the event of a distribution of hezard insurance proceeds in lien of restoration or repair following a
loss to the Pr ty, or fo common areas and facilities of the PUD, any proceeds 'ﬁ}mb!e to Borrower are
hereby assig and shall be paid to Lender. Lender shall apply the proceeds to sums secured by the
Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or tial,
payable to Borrower in connection with any condemnation or other taking of all or any part of the operty
or the common areas and facilities of the PUD, or for any conveyance in lieu of mnation, are hereby
assigned and shall be paid to Lender. Such proceeds shafl be applied by Lender to the sums secured by the
Securily Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except atter notice to Lender and with Lender's
prior written consent, elther partition of subdivide the Properly or consent 10.

(i) the abandonment or termination of the PUD, except for abandonnment or termination
required law in the case of substantial destruction by {lre or other casitalty or in the case of a taking by
condemnafion or eminent domain, )

(1) any amendment to any provision of the »Constituent Documents® if the provision is for the
express benefit of Lender;

Assoclatl (ili) termination of professlonal management and assumption of seli-management of the Owners
ssoclation; or

(iv) any sction which would have the effect of rendering the public liabilily insurance COVETage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedles. If Borrower does not psy PUD dues and assessmients when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraﬂ F shal] become additional debt of Borrower
secured by the Security Instrument. Unless Borrower arxd r agree to other terms of payment, these
arnounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesiing payment.

.~ BY SIGNANG_BE Borrower accepls and agrees 1o the terms and prm{lsto:{:s contained in this PUD
T%E ) Qratp OF ALA. seLb o b
{Seal) Al \f -}'Ej!?n V {Senl)

4
9
6
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STEVEN E. CHAMBERS Borrower SR T Borrower
- 30
(Seal) g1 DEC 12 PH 1= 3 (Seal)
Borrower , . BorrowsTr
ot canrt S 2
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