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(Space Above This Line For Recording Data}

* MORTGAGE

THIS MORTGAGE ("Security Instrument’) s given on Wednesday Decembar 4th, 1991
grantor s ISMAIL F. MOUSTAPHA AND WIFE, LAYLA M. MOUSTAPHA

("Borrowes™). This Security Instrurment is glven to

FIRST COMMERCIAL MORTGAGE CORPORATION | which is organized and existing
under the laws of the State of ALABAMA and whose address is
20008 SOUTHBRIDGE PARKWAY (SUITE 500) BIRMINGHAM, ALABAMA 35209 ("Lender).

Barrower owea Lender the principal sum of
Two Hundrad Flity Thousand and 00/100
Dollars (.5, $ __259,000.00 ). This debt is evidenced by Borrower'’s note dated the same date es this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, i not pald earlier, due and payable on Monday January 1st, 2007
is Sacurity instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with Interest, and all renawals, extenslons
d modifications of the Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the securlly of this
Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrurnent and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lander and Lander's succassors and assigng, with power of sale, the follow-
Ing describad proparty located In SHELBY ' - Counly, Alabama:
LOT 7, ACCORDING TO THE SURVEY OF SOUTHLAKE, A RESIDENTIAL SUBDIVISION AS
RECORDED IN MAP BOOK 11, PAGE 85, A,B,& C, IN THE PROBATE OFFICE OF SHELBY
COUNYTY, ALABAMA.

which has the address of _ 1004 LAKE SHADOWS DRIVE . BIRMINGHAM
[Street] [City]

Alabama__ 35244 {"Property Address”);
[Zip Code]

TO HAVE AND TO HOLD ihis property unto Trustes and Trustee's aucoossoTs and asssigns, forever, together with all the improvements
now or hereafler erected on the properly, and all easements, apppurtenances, and fixtures now or hereafter & parl of the property. Al
replacerments and additions shail also be coverad by this Security Instrument. All of the foregolng Is referred 1 in this Security lnstrument a9

the "Prapeity”. ._

BORROWER COVENANTS thal Borrower k8 lawfully selsad ::ﬂ the estala heraby conveyed and has the right o manigage, gram and
convey the Property and that the Proparty s unencumberad, except for encumbrances of record. Boirower warrants and will defend
generally the titla 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with Emited variations by
jurlsdiction 1o conslitute a uniform security {nstrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrowar shall promplly pay when due the principal of
and Interest on tha debl evidenced by the Note and any prepaymant and late charges dua under the Note,

2. Funds for Taxes and Insurance. Sublect 10 applicable law or to & writtan walver by Lender, Borrower shall pay 1o Lendar on
the day monthly paymenta are due undar the Nota, unil the Nole is pald in full, a sum {"Funds™) for: (&) yearly taxes and assessmants which
may attaln priority over this Securily Instrument as a lien on tha Froparty; (b) yeaily leasehold payrments or geround ronts on the Property, |
any; {c) yearly hazard or property insurance premiums; (d} yearly fiood insuranca premiume, if any; () yeally mostgage insurance premjums,
il any; and (f} any sums payable by Berrower 10 Lender, In accordance with tha provisions of paragraph 8, in ieu of the payment of morigage
Insurance premiums. These tems ara calied *Escrow items.” Lander may, al any time, coflect and hold Funds In an amount not 1o exceed the
maximum amount a lender for a federally related morigage loan may require for Bofrower's 83CIow account under the federal Real Estate
Setilemant Frocedurea Act of 1974 as amended from firme to time, 12 U.S.C. SS 2601 et seq. ("RESPAT), unless another law that applias 10
the Funds sets a lesser amount. 1 80, Lender may, at any ima, collact and hotd Funds in an amount not 10 exceed the lesser amount.
Lender may estimale the amount of Funds due on tha basis of current data and reasonabla estimates of expenditures of future Escrow liems
ar otherwise in accordance with applicable law.

The Funds shall be held in an institutlon whose daposits are Insured by a faderal agency, instrumentality, or entity (including Lender,
1(: i Lendar Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
c charge Barrower for holding and applylng tha Funds, annually analyzing the escrow accolnt, or veritying the Escrow ltems, uniass Landes
L pays Borrower interast on the Funds and appllcable law permits Lender 1o make such & charge. Howavaet, Lender may require Borrower 10
E pay a one-lime charge {or an independent raal eslate tax reporting sarvice used by Lander In connection with this loan, uniess applicable law
provides olherwise. LInloss an agresment is made o applicable law requires interest 10 ba paid, Lender shall nol be raqulired % pay
‘: Borrowar any Interest or sarnings on the Funds. Botrower and Lender may agree in writing, howaver, that interast shall be paid on the
D Funds. Lender shall glve o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and tha
i.
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puiposa for which each dabit 10 the Funds was made. The Funds are pledged a3 additional security for all sums secured by thia Security
Instrurmnent.

. if tha Funds held by Lender excoed the amounis permiitted to be held by applicabla law, Lender shall account 1o Borrower far the
‘3‘““55 Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is nol sufficient
'..+ 10 pay the Escrow ems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount

. mecessary 1o make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretlon.

Tapw

. Upon payment In full of all suma secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds hold by
; . Lender. I, under paragraph 21, Lender shall gcqulre ar sell the Property, Lender, prior to the acquisition or sale of the Propaerty, shall apply
v any £unds held by Lender at the ime of acqulsition or sale as a credit against the sums secured by this Socurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisa, all payments recelved by Lender under paragraphs 1 and
2 ghall be applied: firat, to any prepaymant chargea due undar the Note, second, 1o amounts payable under paragraph 2; third, to Inlerost
due: fourth, to principal duse; and last, 1o any late charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessmeants, charges, fines and jmpositions attributable to the Property which
may aftain priority over this Security Instrument, and leasehold payments or grou nd rents, if any. Borrower shall pay these obligationa in the
manner providad In paragraph 2, or ¥ not paid In that manner, Borrowas shall pay them aon ime directly to the person owed paymant.
Borrower shall promptly furnish to Landar all notlcas of amounta to be pald under this paragraph, 1t Borrowes makas these payments directly,
Bomrower shall promptly furnish to Lender recelpts evidancing the payments.

Bormowaer shall promplly discharge any ken which has priority over this Security Instrument unlesa Borrower: {8} agrees In wiiting
the payment of the obligation secured by tha ian in a manner ecceplable fo Lender, (b) contestd in good faith the len by, or defenda agalnst
anfarcement of the lien in, legal proceedings which In the Lendas’s apinlon operala to prevent the enlorcement of the lien; or {c) securas from
ihe holder of the lien an egreement satisfactory 1o Lender subordinating the lien o this Secusity Instrument. M Lender determines that any
part of the Properly is subjeci 1o a lien which may altain priority over this Security Instrument, Lender may give Borrower a nolice identifying
the lian. Borrowar shall satisfy the fien of take one or more of the actions sat forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower ghall keep the Improven@nts now existing or hereafter erected on tha Property insured
against loss by fira, hazards includad within the term “extended coverage™ and any other hazards, Including floods or flooding, for which
Lender requires Insurance. This insurance shall be maintained in the amounis and for the perlods that Lender requires. The insurance car-
rer providing tha Insurance shall ba chosen by Borrower subject 1o Lendar's approval which shall not be unreascnably withhetd. [f Borrowaer

tails 1o maintaln coverage described above, Lander may, al Lender’s aption, ebtain coverage 1o protect Lenders rights in the Property in ac-
cordanca with paragraph 7.
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. Inspection. Lender o k8 agent may make reasonable envries upon and inspections of the Property. Lender shall give Bomowar
notice at the tme of or prior 1o an inspection specilying reasonabie cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connaction with any condemna-
tion or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby assignad and shall be paid to Lender.

In the event of a fotal taking of tha Property, the proceads shall be applied to the suma secured by this Security Instrument, whether
or not then dua, with any excess pald 1o Borrower, In the event of a partial taking of the Praperty in which the falr market value of the
Property immedialely before the 1aking is equal o or grealer than the amount of the sums secured by this Securily Instrument immediateiy
belore the taking, unlass Borrower and Lender otherwlse agree In writing, the sums securad by this Sacurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialtely before the taking,
divided by {b) the fair market value of the Proparty kmunediately before the teking. Any balance shall be pald to Borrower. In the event of a
partial taking of the Preperty in which the falr market value of the Property Immediately bafore the taking is less than the arpount of the sung
secured lmmediately bofore the taking, unless Bomower and Lender otherwise agree in writing or unless applicable law otherwlse provides,
the proceads shall be appliad to the sums secured by this Security instrument whether or nat the sums are then due.

It the Property is abandoned by Borrower, or i, afier notice by Lender to Borrower that the condemnor offers to make an award or
geftle a ciaim for damages, Borrower faila 1o respond to Lender within 30 days after the date the notica ks glven, Lender Is authorized o col-
lect and apply the proceads, at ita option, elither 1o restoratlon of repale of the Property or 1o the sums secured by this Securlty Instrument,
whather or not then due. Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extand or
postpane tha due date of the monthly payrments referred to In paragraphs 1 and 2 or change the amount of such paymaonis.

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or modification of ameor-
lization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 1o
release the liability of the otlginal Borrowar or Borrowst’s successors in interest. Lender shall not be required to commence proceedings
ageinst any successor In Interest or refuse to extend tme for payment or otherwise modify amortization of the sums sacured by this Security
Instrument by reason of any demand made by the original Borsawer or Borrower’s successors in Interest. Any forbearance by Lender in ex-
ercising any right or remedy ahall not be a walver of or precluda the exerclsa of any right or remady.

‘ 12, Succaessors and Asalgna Bound; Joint and Several Llabliity; Co-signers. The covenants and agreaments of this Security
Instrumeant shall bind and benefit the succassors and assigns of Lander and Borrower, subject to tha provisions of paragraph 17. Bomower's
covenants and agreemants shall be Joint and several. Any Borrower who co-signs this Securlty Instrument but dooa not exacute the Note!
{a) Is co-signing this Security Instrument only to mergage, grant end convey that Borrower's interest in the Property under the terma of this
Security Instrument; (b} Is not personally cbligated to pay the sums secured by this Securlty Insirument; and (c) agroos that Lender and any

other Borrower may agree to exiand, modlfy, forbear or make any accommeodations with regard to the terms of this Sacurlty Instrument or the
Noia without that Borrower's consant. '

13, Loan Charges. N the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law ks finally interpreted so that the Interest or othar loan charges collected or to be collected in connection with the knan excead the parmitied
fimits, then: (8) any such loan charge shall be reduced by the amount necessary 10 reduca the charge 1o the permitied init; and {b) any sums
aready collecied from Beorrower which exceaded permitied limits wil be refunded 1o Barrower. Lender may chooss 0 make this refund by

reducing the principal owed under the Note or by making a divect payment 10 Borrower. it & refund reduces principal, the raduction will ba
treated as @ partial prepayment without any prepayment charge under tha Note.

4. Nolicea. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by malling i by fust
class majl unless appiicable law requires use of another mulhod. The notice shall be dirvected to the Froperiy Addrass or any other address
Borrower designales by notice 10 Lander. Any notice (o Lender shall be given by first class mail to Lendet’s address atated hereln o1 any
othar address Lender designates by notice to Barrower, Any notica provided for In this Security Instrument shall ba deamad 10 have bean
given 1o Borrower or Lender when gliven as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and tha law of the jurisdiction in
which the Property s localed. In the event that any provislon or clause of this Security Instrument or tha Mote conflicts with applicabla law,
such conflict shall not atfect other provislons of this Security Instrument or the Nole which can be given effect without the conflicting
provision, To this end the provisions of this Security Instrument and the Nate are declared to be severabls,

16. Borrower's Copy.  Borrower shall be glven one conformed copy of the Note and of this Security Instrumant.

47. Transfer of the Property or a Beneficlal Intersst In Borrower. If ali or any part of the Property or any interest in &t is sold of
transferrad {or It & beneficial interest In Borrower I8 gold or wansfeired and Bosrower ks not a natural
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard moitgage clause. Lender shall have
the right 10 heold the policles and renewals. If Lender requires, Borrower shail promptly give to Lender ali recelpts of paid premiums and

ranewal nolicas. In the avent of loss, Borrowear shall give prompt notice 1o the insurance carrier and Lender, Lender may make procl of loss
H not made promplly by Boirower,

Unless Lander and Bommower otharwise agree In writing, insurance proceeds shall be applled 1o restoration or repalr of the Propeairty
damaged, it "the restoration or repalr ks economically feasible and Lender's security bs not lessened. I tha restoration or repalr ks nol
aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sumsa secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the Property, or does not answar within 30
days a notice from Lender that the Insurance carrler has offered 1o seitle a claim, then Lendar may collact the Insurance proceeds. Lender

may use the proceads to tepair of restora the Properly or fo pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is glven,

Unless Lender and Borrower otherwlse agree in writing, any application of proceads to princlpal shall not extend or postpone the due
date of the monthly payments referred to In paragraphs 1 and 2 of change tha amount of the paymenis. If under paragraph 21 the Property
ls acquirad by Lender, Borrower's right to any Insurance policles and proceeds resulting frem damage 1o the Property prior to the acquisition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument iImmediately prior 1o the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boerrower's Loan Application; Laaseholds, Bomower
shall occupy, astablish, and use tha Properly as Bomower's principal residence within sixty days afier the execution of this Security Instrument
and shall centinue o occupy the Property as Borrower's principal residence for at least one year after the date of eccupancy, unlass Lender
otherwise agrees in writing, which consent shall not be unreasonably wlthheld, or unless extenuating clrcumsiances axist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impalr the Properly, allow the Properly to deleriorate, or commit wasie on the
Property. Borrower shall ba in default if any forleiture action or proceeding, whether clvil or ¢riminal, s bagun that in Lendar's good falth
judgment could rasull in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securlly Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by ceusing the action or proceeding to bo
dismissed wilth a ruling that, In Lenders good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other
material Impairment of the llen created by this Security Instrument or Lender’s securily Interest. Borrower shall aiso be In default it Borrower,
Euring tha loan application process, gave matarially false or inaccurate Information or statements 1o Lender (or failed to provide Lender with

ny materlal Information) In connection with the loan evidenced by the Nole, inciuding, but nol kmiled 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. | this Security Instrumment Is on a leasehold, Borrowar shall comply with all
the provisiona of the lease. W Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unlass Lender agroas
to 1tha merger in wriling.

7. Protection of Lendar's Righta In the Property. If Berrower faills to parform the covenants and agreements contalned in this
Securlly Instrument, or there is & legal proceeding that may significantly atfect Lender’s rights In the Property {such as a proceeding In
bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary
to profect the value of the Property and Lander's rights in the Propeity. Lender's actions may Include paying any sums secured by a llen
which has pricrity over this Security Instrument, appsearing In court, paying reasonable attorneys’ faes and entering on the Property 1o make
repairs. Although Lender may take aciion under this paragraph 7, Lender does not havs to do $0.

Any mmounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
Instument. Unlass Borrower and Lendsr agreo o other terms of payment, these amounts shall bear Interest from the date of disbursament
&t the Note rate and shall be payable, with Interast, upon nolice from Lender to Bamower requesting paymeni.

8. Morigage Insurance. It Lender requlred mortgage insurance as a condition of making the loan secured by thla Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any raason, the mortgage in-
surance caveraga required by Lender lapses or ceases to ba in effect, Borrower shafl pay the premiums required to obtain coverage sub-
stantially equivalent 1o the morigaga Insuranca previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage
Insurance previously In affect, from an allernala mortgage insurer approvad by Lender. If substantially equivalent morigage Insurance
covarage |8 not availabie, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yaarly mortgage insurance premium
being paid by Borrower when the Insurance coverage lapsed or ceasad 1o be in effect. Lender will accept, use and retain these payments as
a loss reserve In lieu of morlgage insurance. Loss raserve paymenis may no knger be required, at the oplion of Lender, if morigage in-
surance coverage {In the amount and for the period that Lender requires) provided by an insurer epproved by Lender again becomes avail-
able and is oblained. Borrower shall pay the premiums required 1o maintaln mortgage insurance in effect, or 1o provide a loss reserve, unti
the requlrament for morigage insurance ends in accordance with any writlen agreement between Borrawer and Lendear or applicabie law,
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poerson) without Lender's prior writlen consent, Lender may, ai is option, require immedliate payment in fufl of all sums secured by this

Security Instrument. However, this optlon shall not bo exercised by Lender i exercise Is prohiblted by federal law as of the dale of this
Secunly Instrument.

¥ Lender exercisos this option, Lendar shafl give Botrewer notice of acceleration. The notice shall provide a perlod of not less than
30 days from the date the nolice s dallvered or malled within which Borrower must pay all sums secured by thls Security Instrument. i

Borrower fails o pay these sums prior lo the explration of this perlod, Lender may invoke any romedles parmitiad by this Securlty Instrument
without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meats certain conditions, Bommower shall have the right to have enforcernent of this
Sacurity Instrument discontinued at any time prior 1 the earfier of: (2} 5 days (or such other pariod as applicable law may specity for
reinstalement) bafore sale of the Property pursuant o any power of sale confalned in this Security lnstrument; or (b) entry of a judgment en-
forcing this Securlty Instrument. Those conditions are that Bosrower: (2} pays Lender-all sums which then would be due under this Security
Instrurnent and the Note ea If no acceleration had occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expen-
ses incurred in enforcing this Security Instrumant, including, but not limited to, reasonable attorneys’ lees; anhd (d) 1akes such action as
Lender may reasonably require to assure that the ken of this Security Instrument, Lender's rights In the Property and Bomower's obligation to
pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and

tha obligations secured hereby shall remaln fully effective as i no acceleration had occurred. However, this right 1o reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loar Servicer. The Note or a partial Interest In tha Note {togather with thls Security Instrumant) may
be sold ona or more timas without prior notice to Borrower. A sale may resull in & changa In the entity (known as the "Loan Servicer”) that
collects monthly payments due under the Note and this Secudity Instrument. There also may bo one or more changes of the Loan Servicer
urrelated 1o & sale of the Note. 1l there is a change of the Loan Servicer, Borrower will be given written notice of tha change In accordance
with paragraph 14 abova and appficabla law. The notice will 6late tha name and addrass of the new Loan Servicer and the address o which
payments should be mada. The notice will also contaln any other information required by applicabla law.

20. Hazardous Substances, Bofrower shall not cause or permit the presence, uss, disposal, storaga, or ralease of any Hazardous
Subslances on of In the Property. Bomower shall not do, nor allow anyone else to do, anything affacting the Property thal & in violation of
any Environmaental Law, The preceding two sentences shail not apply 1o the presence, usa, or storage on the Property of small quastities of
\-Iazan:lnus Substances that are generally recognized to be appropriate ¢ normal residential uses and 10 maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by nnﬁ govarnrrﬁn!al
or regulatory agency or privale party Invelving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
tuad knowledge. I Borrower learns, of is notificd by any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Subslance aflecting the Proparty Is nacessary, Borrower shall promplly take allt necessary remedlal actions In accordance with
Environmantal Law. .

As used In this paragraph 20, "Hazardous sSubsiances” are those substances defined aa toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matorials, As used in this paragraph 20,

~Environmental Law” means fadaral laws and laws of the urisdiction where the Property is kocated that relate to haaith, safely or environmen-
tal pretection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration; Remedies. Lendar shall glve notica to Borrower priof 10 acceleration following Borrower's hreach of any
covenant or agreemant In this Security Instrument (but not prior to acceleralion under paragraph 17 unless applicable law provides
otherwlze). The notice shall spacity: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days from
the date the notice Is given to Borrowsr, by which the default must be cured; and (d) that faliure to cure the default on or before the
date specifiad In the notice may result In acceleration of the sums secured by this Security Instrument and sale of the Property. The
hotlce shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
axistence of & default or any other defensa of Borrower 0 acceleration and sale. If the defautt 18 not cured on of befere the date
spacified In the nolice, lender at its option may require immediate payment In full of all sums secured by this Securlty Instrument
without further demand and may Invoke the power of sale and any other remedles permitted by applicable law. Lender shall be en-

titled to collect all expenses Incurred In pursuing the remedles provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titla evidence, |

i Lender Invokes tha power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In paragraph 14.

Iérindar ;hall publish the notice of sale once a week for three consecutive weeks In a newspaper published In
ELB

County, Alabama, and thersupon shail sell the Properly fo the highest bidder at public aucticn at the front door of the County
Courthouse of thls County. Lender shal! dellver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shali be applied In the foliowing
order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) 1o all sums secured by this Securlty
Instrument; and {¢) any excesa o the person or persons legally entitled to .

!
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22. Reloasa. tJpon payment of afl sums secured by 1his Securily Instrument, Lender shall reiease this Security Instrument
without charge to Borrowar, Borrowar shall pay any recordation costs.

23. Walvers. Borrowsr waives all fights of homestead exemption In the Property and relinguishes afl righis of curnesy and dower In
the Property.

24. Alders 1o this Security Instrument.  If ons or mora Hders are executed by Borrowar and recorded togethal with this Sacurity
Instrument, the covenanis and agreaments of aach such rider shall ba Incorporated Into and shall amend and supplernent the covenanis and
agreamenis of this Security Instrument as it the rider{s) were a pait of this Securlty Instrument.

[Chack epplicable box(es)]

AdJustable Rate Ridar Condominium Rlder 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rlder Biweokly Payment Rlder
Balloon Rider [: Rate Improvement Rider Second Home Rider
Othar{s) [speclfy]

BY SIGNING BELOW, Borrower accepts and agraas to the terms and covenanis contained In this Security Instrumant and In any
ridar(s) executed by Borrower and racarded with It.

Signed, sealed and delivered n the presence ok a‘:/(/ 4 /

ISMAIL F. MOUSTA

Soclal Security Number

o
-BoiTower
o
Q0 Saclal Security Number
o |
- (Seal)
o ~=Borrowear
| F Social Securlty Number
oo
- |Space Below This Line For Acknowladgment]
S
=

State of Alabama, Shelby County ss:

The foregoing instrument was acknowledged before me this ath day of Decembher, 1991,
by Ismail F. Moustapha and wife, Layla M. Moustapha, whose names are signed to the
forepoing conveyance, and who are known to me, being informed of the contents of the

conveyance, they executed the same voluntarily and as their act on the day the same
bears date.

Civen under my hand and seal of the office
this 4th day of December, 1991;;_'
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Notary Public

MY COMMISSION EXPIRES FEGRUARY 7, 1964
FOIM 300T 90 {page ¥ ol § pagas)

Comm. Exp.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ____4th day of __December, 1991

and Is incorporated Into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security

Instrumeant”) of the samea date glven by the undersigned (the "Borrower™) to secure Borrower's Note to
FIRST COMMERCIAL MORTGAGE CORPORATION

of the same date and covering the Property desciibed in the Security Instrument and locatad at:
1004 LAKE SHADOWS DRIVE BIRMINGHAM, ALABAMA 35244

[Froperty Addresg)

The Propedty Includes, but la not limited to, a parcel of land improved with a dwalling, togather with other such parcels and certain comimon
areas and facilities, as describad in LOT 7, SOUTHLAKE

(the "Lender")

{the "Declaration™. The Properly Is a part of a planned unit daveicpment knowin a3

[Mame of Planned Unit Davelopment]
{the "PUD"). The Property also includes Eﬂrrruwam interast in the homeowners associaion or equivalent entity owning or managing the

commen areas and facilities of tha PUD (1he "Owners Assoclation™} and the uses, benefits and proceeds of Borrower's Intarast.

PUD COVENANTS. In addition o the covenants and agreemnerds made in tha Security Instrument, Borrower and Lendear fusther
covenant and agree as follows:

A. PUD Obllgations. Borrower shall perorm all of Borrowar's obligations under the PUD's Constitient Docurments. The "Constituent
Documents® are the:. (i) Declaration (i) articlas of Incorporation, trust instrument of any eguivalent document which creales the Owners
Assoctation; and (ili) and by-laws or other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues
and assessmoents imposed pursuant to the Constituent Decuments.

B. Hazard Insurance. S0 long as the Owners Association maintaing, with a generally accepted Insuranca carrer, a "master” or
"blE!nkat" policy insuring the Property which is satisfactory 1o Lender and which provides Insurance coverage In the amounts, tor the porkads,

and agalnst the hazards Lender requires, Including fire &nd hazards included within the lerm "extended coverage,” then:
(1) Lender walvas thea provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly pramium

Installments for hazard Insurance an the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazesd Insurance coverage on the Property i8 deamed salisflod
1o tha extont that the required coverage is provided by tha Owners Association policy.

Borrower shall glve Lender prompt notice of any lapse In required hazard Insuranca coverage provided by the masler of blanket
policy.

In tha event of & distribution of hazard Insurance proceeds In lieu of rastoration or rapalr following a loss to tha Property, or to common
areas and faciliies of the PUD, any proceads payabils to Borrower are hereby assigned and shall be pald to Lender. Lender shall apply the
proceads 1o tha sums secured by the Securlty Instrument, with any excess paid o Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to Insura that the Owners Assoclation maln-

talng a public Nability Insurance policy acceptabfa in form, amount, and exient of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrowar in connection with

any condemnation or other taking of alk ¢r any part of tha Property or the common areas and facllities of the PUD, or for any coenveyance in
lisu of condemnation, are heraby assigned and shall be pald o Lender. Such proceeds shall be applied by Lender to the sums secured by

the Securlty Instrurnant as provided in Uniform Covenant 10,
E. Lender's Prlor Conzent.  Borrowar shall not, except after notice 1o Lender and with Lender's prior written consent, either partition

or subdivida the Property or consent 1o;
(i) the abandonment or wermination eof the PUD, axcept for abandonment or termination required by law in the case of substan-

tial destruction by fire or other casualty or in the casa of a taking by condemnatlon or eminent domain;
(i) any amandment 1o any provision of the "Constituant Dacuments” if the provision is for the express benafit of Lander;

(ki) 1lermination of prefessional management and assumption of selff-managemeant of the Owners Assoclation; or
(W) any action which would have tha effect of rendering the public llability Insurance coverage maintained by the Owners
Associalion unacceptable to Lender.
F. Remedles. |f Borrower does not pay PUD dues and assessments when dus, then Lender may pay them. Any amounts disbur-
sed by Lender under this paragraph F shall become additional debt ol Borrower securad by the Securily Instrument.  Unless Boirower and
Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement at the Nole rate and shall be

payablo, with Interest, upon notice from Lender 10 Borrower requesting paymant.
{
ﬁ -Barrower

ren ﬁ the %rnﬁ nd provisions co
h/éaalj

ISMAIL F. MOUSTAPHA - Borzawer
(Seal) (Seal)
=Barrowaer =Borrowar
MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/90
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