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The State of Alabama 4
2

Shelby County. | g\

THIS INDENTURE, made and entered Into this  December 6, 1991

by and between Ripple Creek Building, Inc.

parties of the fint part, hereinafter referred to as mortgagor, and First Federal Bank, A Federal Savings Bank

party of the second pan, herelnafter referrad to as montgagee,

Wiitnenaeth:

WHEREAS, the said Ripple Creek Building, Inc.
justly indebted to the party of the second part in the principal sum of Sixty-Nine Thousand Six Hundred and
00/100 —mmmmmmmm e == TS T m S ST ST TR pbollars
Y o{%icnud by note bearing even date berewith, payable as follows:

'.

Oon demand, bearing interest as provided in said note. (This is « FUTURE ADVANCE MORTGAGE, and the said

$ 69,600.00 indebtedness shall be advanced by mortgagee to mortgagoer in sccordsnce with a construction loan
ngreement of even date berewith, the terms of which agreement are made s part of this mortgage.) In sddition to the enid
$ 69,600.00 priocipal smount with interest, this mortgage shall also secure any and all other additional indebted.

ness now or hercafter owing by mortgagor to mortgagee.

NOW, THEREFORE, tha parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herain contained, hava bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and amsigna, the following described real estate, Jying and being situated
in the town of Mantevalla. —......County of Shelby .., State of Alabama, to-wil:

Lot 54, according to the Survey of Indian Highlands, Third Sector, as recorded in Map
Book 6 page 28 in the Probate Office of Shelby County, Alabama; being situated 1n
Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
daescribed herein conveyed to mortgagors simultaneously herewith.

TOGETHER WITH all bullding materials, cquipment, fixtures and fittings of every kind or character now owned or hercafter
acquired by the mortgager for the purpose of or used or useful in connection with the improvements localed or to be located on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are actually Jocated on or adjacent
to said real cstate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and morigaged shall include, without limiiation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipts and piping,
ornamenial and decorative fixturca, and in general all building material and equipmicnt of every kind and character used or vseful

io connecclion with said improvements,
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or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in sald property be-

|
Together with all the rights, privileges, tensments, and a enances thereunto belonging or in any wise a aining, including screen
windows and doors, gas, steam, electnc and other heatin Fﬂuﬁting and cocking a parft];!. elevators, lee boxes, plumbing lnﬁ other “
fixtures appertalning to the said premises, all of which :ﬁn!ﬁx deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgages that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sel) and convay ths same as sforssaid; that the said premises are freo of all incumbrances and the undarsigned will war-

raﬂt and forever defend the title 1o the same unto the mortgagee, its successors and assigns, agalnst the lawful claims of all persons
whomioever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to Fay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally ul!)_lon said premises, and should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least $.63600.00 ____ against loss by fire and $69600.00. . ...

against loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the unﬂﬂﬂigﬂﬂd fall 1o keep

taid property insured as above specified, LR:n the mortgagee may, at its option, insure sai T:pu;lz for its insurable value against
/ used

loss ire and tornado, for its own benellt, the proceeds from such insurance, if collected to ed on the indehiedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be in repairing oe rammhucﬁnﬁhtlu
premises; all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assassments, or an prior Liens,
shall become a debt due and &t once payable, without demand wpon or notice to any person, to said mortgagee jtional! to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest trom date of payment “
by sald mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
?iet;tadnes: ?ﬁir by this mortgage due and payagh, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
natter prov -

The undersigned agree to take good care of tha premises above described, and not to commit or permit any waste thersom, and to ||

keep E; same repalred, and at all timas to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undarsignad lﬂ;-.a that no delay oz failure of the mortgagee to exercise Iﬂ option to declare the maturity of soy debt pecured |
by this mortgage, shall be taken or deemed as a waiver of its right to excrclse such option, or to declare such forfeiture, either as to
any past or present default, and it s further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer f.

After any default on the part of the mortgagor the mortgages shall, u bil]l filed or other legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment g any competent court or hisbu‘n.ﬁ
without notice to any H, of a receiver of the rents, itsues and profits of said premises, which power to lease and control the

premises, and with such other powers as may be deemed necessary. I

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
Indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it ma have expended in payment of taxes and
insurance or other liens, and interest therson, and shall do and perform all other acts and @ herein agreed to be dope, this con- |l
veyance to ba null and void; but should default be made in the payment of any sum cxpended by the said mortgagee under the
authority of sny of the provisions of this mortgage, or should :aiglindehlednm eby secured, and any renewals or extensions thereof,

—

come sndangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 23 1o endanger debt hereby secured,
or should any law, elther Federal or State, be passed imposing or authorizing the imposition of any s tax upon this mortgage F
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest socured (I::! this
mortgsge, or by virtue of which any tax or assessment upon the mort aged premises shall be chargeable against the owner
mortgage, or should at any time eny of the stipulations contained in this mnlll':ﬁage be declared invalid or inoperative by amy court ||
of competent jurisdiction, then, in any one of said events, the whole of the inde tedness hereby secured, or any portion mu'l of
sama os may not at suid date have been paid, with interest thereon shall at once become due and pnynhin at the option of mort-
a:gu. and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and ll
e mortgagee shall Ee authorized to taks possession of the premises hereby conveyed, and after giving twenty-one days mﬂuhlz
I;uhlical:inn once & week for three consecutive weeks, of the time, place terms of sale, by publication in some ncw:E:lpcr publis
» the County whereln said property is located, to sell the same In front of the Caurthouse of the County wherein said property
is located, at public outcry, to the highest bidder for cash, and apply the procesds of said sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; second, to the payment of any amounts that may have been expended,
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in fuil of the principal indebtedness and interest thereon, whether the same zhall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, ils successors, or assigns, m:j bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agres to pay a reasonable altormey s
fee to said mortgagee, its successors or assigng, for the foreclosure of this martgage, cither under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to iu 2 part of the debt herehy secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper spplication of the purchase money.

In the event of a sale hersunder, the mortgagee, or owner of the debt and mortgage, ¢r aucticneer, shall execute to the parchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hersby secured shall at once become due and payable and this :ru:srtsliq;uc| subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to liena of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this morigage, whether one or mors persons, or & corporation; and all covenanis and agreements herein m
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersi , and every option, right
and privilege herein reserved or secured to the mortgagoe, shall inure to the benchit of its successors aszigns.

The said indebtedness of $69,600.00 which is secured hereby is being advanced by mortgagee (0 mOrigagor in
accordance with a construciion loan agreement of sven dale herewith, the terms of which agreemeni are incorporated as a pari
hereof. In the event of defmult in the terms of said agreement, Or any other contract or agrecment between mortgagor and mofl-
gagee, such default shall be an event of default enlitiing the morngagee hercin to foreciose this mortgage in accordance with the terms

hereof.
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IN WITNESS WHEREOF,
Ripple Cresk Building, Inc.

Marie Romano

on this 6th December

day of 19.91

(corporate mmu)_BipEle_Clﬂﬁh—BﬂuMl

Hijig%ﬂi‘ﬂ“LJ
| Marie Romano

Altest:

Secretary

IN TESTIMONY WHEREOT, the undersigned have hereunto set their
written.

, its President, who is duly authorized, and has caused the same 10 be attested by its Secrctary

a corporstion, has hereunto set its gignature by

v

C:;L&Irma¢uﬂ*

Its President

hands and scals, on this the day snd yesar first sbove

Witnesses:
a
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STATE OF ALABAMA,
COUNTY. I, the undersigned suthority, in and for said County, in said State, hereby certify that
foregoing conveyance, and who inown to me, acknowlsdged before me on this day that, being in-
mw&ﬁnﬂﬂuﬁﬁﬁ” mnvmmtl?ay a:n::tsd the nn:ﬂvuluntuﬂy on the duy the same bears date.
Given under my hand and official seal, this

Notary Public.

—
S—
— S— -
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STATE OF ALABAMA,
COUNTY. 1, the undersigned suthority, in and for sakd County, in sald State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named

hat she
from the husband touching her signature to the within conveyance acknowledged t
:&hﬁilﬁﬁaﬂﬂ“&ﬂ lﬁ'a:nd i and acéord, without fear, construints or threats on the part of the hushand.

In Wiitness Whereof, I have hereunto set my hand and official seal, this

Notary Public.

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for szid County, in mid State, hereby certify that
nnllt}lhdlyclmabafnrumaﬂuwithlnnamod

known to me to bo the wife of the within named

ined saparste and from the husband touchlng her signature to the wi
:::ﬂhtﬂil:m“;nuf her nwn. ?relu 1 and sccord, without foar, constraints or threats oo the

In Winess Whareof, ] have hereunto set my hand and officisl seal, this

thin conveyance, acknowledged that she
part of the husband.

—
S—

STATE OF ALABAMA,

Notary Public.

A — — kil

COUNTY. l.huﬂuﬂpﬁmﬁuﬂﬁ,hmdiw:ﬂdw,hnﬂmmwmﬂb&u

going conveyance, and who is known to me, ackmowled Lefore me on this day that, being in-
m“fﬁ: ;!ufinﬁ-:umofththah:nveynf:, ........ " he exscutsd the same voluntasily on dsy the seme bears date.

Given under my hand mnd official seal, this

Notary Public
STATE OF ALABAMA,
COUNTY. I.thnunduﬁgnedmthoﬂty,inmdfnruldcmnty.lnuﬂﬁuu,hmbymuhtbu
Jefferson Marie Romano o
whose name as President of the Ripple Creek Building, Inc.

lmrp-naunn,llﬂcnadtnthafnmgaln;mnvamu,lndwhnhkmtum.admcwhdndhfammmthhdu%hhh;tn-

of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntarily
act of sald corporation.

Given under my hand and official seal, this
6th dav of December, 1991.

M OFALA SEREHY ¢
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