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FIRST NATIONAL BANK OF COLUMBIANA tﬁ?
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE
1. This Hort de this 10th d December 91
J erryn Eg;.gaedmfe} and witae, Giregmi‘éy » 1927, by and between

(herelnalter referred to as "Mortgagor" whether singuler or pl
P.O. Box 163, Chelsea, Alabama’ §5gs yrose nddress is

end the Firgt Mational Bank of Colunbiens, m Weticnal Banking Corporation (herelnsfter referred to n;
"Horigagee"), whose address |s Post Offlice Box 977 Colurbiene, Alebama 3505%.

o 7 lpiffparu;: o THIRTY~FOUR THOUSAND "THSHE HONDRED NN Ao IR AN
--------------------------------- Bisisieinisicininboiuloinir 3¢ VI 5L VR 1S

Dollarg, which ls evidenced by & Note (hereinafter referred to as "Sote"), of even date herewith, and any

renewals and extenslons thereof with Interest thereon, and due and payeble on the maturlty date set out In the
Hote If not paid on an earllier date, The Note is incorporsted in this Mortgsge by raference.

IT. 1Tn constderation of the mutual promises herein contained Mortgagor does hereby grant end cenvey
to Hortgagee, and its successors and assigns with power of sale, the property (“Property") described belou.

(A) The real ectate é"lieat Estate") lln-r: ted ot
100 Bradley Drive, Chelsea, Alabama "35043

in shelby County, ATabama , to mit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO
AND MADE PART AND PARCEL HEREQF AND INCORPORATED BY
REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID

\ EXHIBIT 18 SIGNED FOR THE PURPOSE OF IDENTIFICATION.

Jerry Bradley is one and the same person as William Jerry
Bradley.

Bradley
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§§§ Glenda Bradley is one and the same persoh as Glenda B. '
"
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(8) All bulld!ngs, structures, and other {mprovements that are located or subsequently located

oh the Real Estwete; ;
{C) ALl other property rights that Mortgagor has as owner of the Real Estnte. Theze rights
are known as “essements, rights and appurtenances attsched to the Property ™ and fnelude any and atl access
essements or rights now existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Real Estate; :

(D) AltL rents or royalties from the Real Estate;

(E} All mineral, ofl and gas rlghts and profits, wster rights and water stock that ere part
of the Real Estate thst Mortgapor may noWw or §n the future ecquire;

(F3 ALl rights of Hortgagor §n the land which lies in the streets or reads in front of, or
next to, the Resl Estate;

(6) AlL fixtures, spptlences, machlnery, equipment, and other items of personal property
fnstalled In, attached to, or sltuated In or on the Real Estate or the property described in paragraph (B) of
thin section;

{tH) ALl property, Improvements end rlights described in paresgraphs (B) through (F) of this
gection that Mortgagor may acquire in the future;

(1} All replacements of, additions to, or proceeds of the property described in poragraphs
(B) threough (F) and paragraph (H} of this sectiom;

(4) ALl replacements of, additlons to, or proceeds of the fixtures thet are on the Real Estate
and the improvements described In poragraph (B} of this section; and

{K)} All personal preperty speciflcally descrlbed on attached Exhiblt A.

10 HAVE AND TO HOLE the seme and every part thereon unto the Mortgagee, fta successors and asaigns
forever.

[11. MHortgagee may exerclse atl rights contained hereln 1§ Mortgagor does not:

i (A} Wetl snd truly pay snd discharge every Indebtedness hereby secured ss it shall become due
and payable, sny renewnl or extenslons thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter incurred;

(B) Eventually pey, with interest, any smounts thet Mortgagee spends under this Mortgage to
protect the vatue of the Property and its rights In the Property; and

(C} Keep all promises snd mgreements under thia Hortgage.

) Mortgagor warranta snd represents that except for the “exceptions” listed In any title insurence pol fcy
muh!:h jnsures Mortgngee's rights in the Property:

{A) Mortgagor lewfully owns the Froperty;
_:-b {8} Mortgager has the right to mortgage and convey the Froperly to Mortgagee; and
. () There are no outatending claims or charges sgalnst the Property.

3.? Mortgagor hereby gives Mortgagee a general werrenty of title. Thls meens that Mortgagor will be fully

_arespﬂnﬁlhlc for sny lesses which Mortyogee suffers becsuse someone other then Mortgagee hes some of the rights
in the Property which Mortgagor promises that Mortgsgor hps. Further, Hortgagor prm’lﬁes that Mortgagor witl
defend Mortgsgee's ownershlp of the Property against any_claims of such rights.
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IV. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgagee, its successors and mssigns, as follows:

1. Payment of Taxes: Disclosure of Liens; Inferfor Liens, Mortgagor shell pay atl texes,
aggessments, wsater rents snd other governmental charges levied upon the premises, in a timely fashlon., 1f
Hortgagor defeults in the payment of Mortgagor*'s taxes ardd other charges, Mortgagee may, at {ts opticon, pay the
taxes, end other charges, snd such payments shall be a lien on the property and added to the amount of the
Mortgageir’s debt to Mortgagee secured by this Mortgage, and shall be immediately due and payable.

Mortgagor agrees to pay or satisfy al!l liens ageinst the Property that may be superior to this Mortgage.
However, Mortgagor does not have to sotisfy s superior lien if:

(A) Mortgagor agrees, 1n writing, to pay the obligation which gave rige to the superior
Lien and Mortgagee approves the way in which Mortgagor agrees to pay that obligation:
{8} Mortgagor, tn good falth, argues or deferwis agalnst the superjor Lien In a lawsuit so

that, during thet lawsult, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such lien an agreement which subordinates, §.e.,
gives Mortgagee priority over, the competing lien, -
= .
Mortgagor agrees not to ellow any creditor to place 8 lien on or receive any gsecurity interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Feflure to o
notify will be an act of default, and Mortgagee may require Mortgagor to immedistely pay all outstanding sums.

2. Insurence, Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or demage by fire and such other hazards as may be specified by Mortgogee, for the benefit of Mortgsgee, and
by insurers and in amounts approved by Hortgagee. Mortgagor atso agrees to deliver such insurence policy or
policies to Mortgagee, amdd have attached thereto loss payable clauses in favor of snd in a form acceptsble to
Mortgagee. The flre insurence pollcy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insursnce, Mortgagee may, at its option, obtein such
Insurance, and the premium therefore shalt be a lien on the Property and added to the amcunt of Mortgegeel's
cbligations secured by this Mortgage and shall be imnediately due and payable. 1n the case of a loss, any
insurence proceeds payable to Merteagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
p5signed to Mortgagee. Mortgagee may use such proceeds to preserve snd protect its rights under this Mortgage
ond the Mote, or to secure repayment of the Note or to rebuild or restore the demaged buildings or improvements,

as it deems best. Further, Mortgagee shall have the sbsolute right to settle and compromise all claims under
sriy peliclies of tnsurance.

3. Mortgagor's Adreement to Maintesin the Property; lease Obligations; Agreements About
Condominiums and Planned Unit Developments. Mertgagor agrees to keep the Property in good repair, Mortgagor
will not destroy, damage or subatantlatly chanpe the Property, and Mortgagor will not aliow the Property to

deterlorate. §f Mortgagor does not own but §5 B tenant on the Property, Mortgagor will fulfiil all obligations
under Mortgagor's lease,

If the Property is n unit In a condominium project or & planned unit development, Mortgagor
will futlfill all of Mortgagor's obligations under the Decleration, By-Laws, Regulaticns and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will net divide the
Property Into smaller parts that may be owned separately, and Mortgegor will not consent to any of the fallewing
unless Mortgagor hes first given Mortgagee notice and obtained Mortgagee's consent in Writing:

{A) The sbandonment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandonment or termination is required by law;

(B) Any eignificent change to the Declarstion, By-laws or Reguletions of the Owner's
Association, Trust Agreement, Articles of Incorporstion, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rlghts held by unit owners in the condominium project or in the comnon area or facilities of the planned unit
development;

(C) A decislion by the Ouner's Association to terminate professlonal management and to begin
self-management of the condominfum project or planned unit development; and

(b) The trensfer, release, creation of liens, partition or subdivision of ell or part of
the common areas and fecilities of the planned unit development,

If a condominium or planned unit development rider {8 executed by Mortgagor and recorded together ulth
this Mortgage, the covenants and agreements of such rider shall be incorporeted into and shall emend and
supplement the covenants and sgreements of this Mortgage, as If the rider were a part hereof.

4. HMortganee's Right to Protect the Property. 1f:

(A} Mortgagor does not keep Mortgagor's promises and agreements made In this Mortgage, or
{0} someone, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, o proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee maoy do and pay for whetever I8 necessary to protect the value of the
Property snd Mortgagee's rights in the Property, #Hortgagee's asctions under this paragraph may include, for
exenple, eppearing in court, peying reascnable attorney's fees, and entering the Property to make repaira.
Mortgagee may give Mortgagor notice before Mortgagee witl take any of these actions,

Mortgagor must pay teo Mortgagee amy amounts, with interest, which Mortgagee spends under this

paragreph. This Mortgege will protect Mortgagees {n case Mortgagor does not keep the promise to pay those
amounts with intere.t.

Mortgagor must pay all smounts due teo Mortgagee when Mortgagee sends Mortpagor a notice
requesting that Mortgagor do s0. Mortgagor will also pay interest on those smounts at the same rate stated in

' the Note. However, if payment of interest at that rate would violate the taw, Mortgegor will pay interest on

the emounts spent by Mortgogee under this paragraph at the highest rate that the law allows. Interest on eech
amount will begin on the date that the amount is spent by Mortgagee. HWowever, Mortgegor and Mortgagee may agree

in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, swith interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage,

Al though Mortgagee may take action under this paragraph, Mortgagee does not have to do so end
any fallure to act shall not be considered a waiver of any rights the Mortgagee has,
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5. Condemnation. A taking of Property by any governmental authority by eminent domain is
known es "condemnation,” Upon such condemnation, Mortgagor hereby gives to Mortgogee the Mortgagor's right:
(A} Yo proceeds of oll ewards or claims for damages resulting from condemnation or other
goverrmental taking of the Property Cor, if the Property lncludes a wit in e planned unit development, of the
commoty arcas and facilities of the planned unit development); and
(B) To proceeds from o sale of the Property (or, if the Property includes a unit Tn =
planned unit development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnation. ALl of those procesds are to be pald to Mertgagee.

1f all of the Property is taken, the proceeds will be used to reduce the emount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. |f any of the proceeds remain after the smount that
Mortgagor oWes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor, Unless
Mortgagor and Mortgogee agree otherwise in writing, if only a part of the Property teken (or, if the Property
includes a unit in a planned unlit development, if all or part of the common areas ond facilities of the planned
unit development are taken), the amount that Mortgagor oxes Hnrtgagea will only be reduced by the smount of
proceeds, multiplied by the foltowing amount:

1. the total amount the Mortgagor oues to Mirtgagee under the Hote and this Mortgage
immediately before the taking, and divided by T

{i. the falr market value of the Property immediately before the taking. The remainder
of the proceeds witl be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee willi not be B prepayment that 1s subject to the prepayment charge provisions, if eny, under the Note.

1f Mortgagor abandons the Property, or 1f Mortgagor does not answer within thirty deys a
notice from Mortgagee stating that a governmentnl authority hes offered to make & payment or to settle » claim
for demages, then Mortgagor hereby grants Mortyagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Hote and this Mortpage. The thirty doy period will begin on the date this notice is mailed, or if
it Is not mailed, on the date the notice is delivered. [If eny proceeds are used to reduce the amount of
princlpal which Mortgager owes Mortgagee under the Note, that use will not delay the due date or change the

amount of any of Mortgagor's monthly payments under the Note. However, Mortgager and Mortgagee may agree In
writing to those deloys or changes.

6. Our Right of Inspection. Mortgagee, end others authorized by Mortyagee, may enter and
inspect the Property. Mortgagee must do s¢ in & resscnable wenner and at a reasonable time. However, before
ong of the Inspections is made, Mortgagee must give Mortgapor reasonsble notice stating a reasonable purpose
for the inspection. That purpocse must be related to Mortgagee's rights In the Property.

7. Continuation of Mortyagor's Obligations, Mortgagze may aliow a person who tekes over
Mortgangor's rlghts end cobligations to delsy or to change the amount of the monthly payments due wier
Mortgegor's Note or under this Mertgage., E€ven If Mortgagee does this, however, both that person and Mortgagor

will stil! be fully obligated under the Mote and under this Mortgsge unless the conditiens stated in this
Mortgage have been met.

Mortgagee may allow those delaya or changes for a person who tekes over Mortgagor's rights and
obligatlons, even if Mortgagee s requested not to do so. Mortgagee will not be required to bring a lawsuit

against such a person for not fulfilling obligations uwder the Mote or under this Mortgape, even if Mortgagee
is requested to do so.

8. Obligations of Mortgagor and Persons Taking Over Mortgagor's Rights or Obligations;
Agreement Concerning Ceptions. Subject to the terms of this Mortgage, eny person who takes over Hortgagor's
rights or obligations umder this Mortgage and the Note shall have all of Mortgagor's rights and wWill be
obligated to keep all of Mortgager's promises and agreements made in this Mortgage arnd the Note. Simitarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage snd the Note wilt have all of

Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note,

If more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgege, Mortgagee may enforce its rights under this
Mortgage against Mortgagors individually or sgainst all of Mortgagers together. This means that any one of the
Mortgegors may be reguired to pay all amounts uned under the Note and under this Mortgage. However, 1f one
Mortgagor does not sign the Hote then:

(A} That person is signing this Mortgage only to conwey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B) MHe or she is not personally obligated to make payments or to act under the Mote or
uwder this Hortgage; and

(C} MHe or she sgrees that Mortgagee and any borrower under the Note may agree to extend,
modify, forbear or make sny other accommodations with regard to the terms of this Mortgage or the Note without

his or her consent and without releasing the cosigner or modifying this Mortgage as te the cosignerts interest
in the Property.

The captlons and titles of thic Mortgage are for convenience only. They may not be used to
interpret or to defing the terms of this Mortgage.

9. Continuation of Mortgagee's Rights, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgage, the Note or under the taw, Mortgagee will still have all of those rights and
may exercize them and enforce them in the future. Even i{ Mortyagee obtains insurance, pays taxey, or pays
other claims, charges or tiens against the Property, Mortgagee will still have the right to demand that

Mortgagor moke immediate payment fn full of the smount thet Mortgagor owes Mortgagee under the Note and unxler
this Mortgage,

10. Mortgagee's Rights of €nforcement. Each of Mortgagee's rights under this Mortgage and the

Hote i3 separate., Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other righte under the law, ohe at a time or all at once.

11. Agreement Concerning Hotlces. Unless the law requires otherwlise, any notice thst must be given
te Mortgagor under this Mortgage will be given by delivering It or by mailing it addressed to Mortgegor et the
address steted in Sectfon | sebove. A notice Will be delivered or mailed to Mortgagor at a different address
if Hortgagor gives Morigagee notice of Morigagor's change of address, Any notice that must be given to
Mortgagee under this Mortgoge will be given by malling such hotice to Mortgagee's address stated sbove., A
notice should be mafled to Mortgagee at a different sddress if Mortgagee gives Mortgagor notice of the different
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sddress. A notice required by this Mortgage is given when it is malled or when 1t 1s detivered according to
the requirements of this paragraph,

12.  Agreement 1s Enforcesble, If any term2 of this Mortgage or of the Hote conflict with any
provigions of law, all other terms of this Kortgage end of the Note will still remaln {n effect 1§ they can be
given effect without the conflicting term. This meons thet eny terms of the Mortpsge wnd of the Note which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced,

13, Mortyngor's Copy of the Note and of this Mortgage. Mortgagor will be given a copy of the Note
and of thls Mortgage. Those copies must show that the orlginal Hote and Mortgage have been algned. Mortgagor

Will be given those copies either when Mortgagor signs the Note and this Mortgage or after thiz Mortgage has
been recorded In the proper official records.

14. Transfer of the Property or a Beneficlal Interest in Mortgagor. I[f all or any part of the
Property or sny interest in it Is sold or transferred (or 1f a beneficial interest in Mortpagor is sold or
transferred and Mortgagor {8 not & natural person) without Mortgagle's prior written consent, Mortgagee may,
Bt its option, require immediote payment in full of all sums seeured by this Mortgage. Howaver, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notlee of scceleration.
The notice shall provide a pericd of not less than 10 days from the date the notice is delivered or malled
within which Mortgegor must pay stl sums secured by this Mortgage. If Mortgagor fails to pay these suma prlor

to the expiration of this perfod, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortgagee's Rights Upon Hortgegor's Defaylt, !f Mortgagor should breach eny of Mortgagor's
agreements conteined in this Mortgage or the Note, Mortgagee may Yaccelerate" Mortgsgor's obligations. This
means that all debts Mortgager owes to Mortgagee shall become immediately due and payable. In cases of defsault
other than those described in paragraph 14 above, before Mortgagee may sccelerate, Mortgager will mall Mortgagor
8 notice which may contain atl of the following:

(A) How Hortgeagor hes breached this Mortgeage or the terms of the Mote:
\ {(B) What Mortgagor must do to correct (or Ycure") the breach;

{C) HowW long Mortgagor will have to cure the breach, which uwill be st teast ten days from
the date the notlice s meiled; and

(D) That Mortgagor's feilure to cure the breach may sresult in the sacceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortoagor thet Mortgagor will have the right to Y"reinstete™ (mas

defined below) after ecceleration. Finally, the notice will tell Mortgagor of Mortgagorts right to show any
defenses Mortgagor may have to acceleration and sale of the Properiy.

If Mortgagor does not cure the breach by the date steted in the notice, then Mortgagor will

be in defsult, and Mortyagee may, at its option, declare all sums secured by this Mortgage immedistely due and

‘payabie without further demand. Further, Mortgagee may sell the Property, or exercise eny other legat right

Mortgagee may have. After defsult, Mortgagee will be entitled to ell costs it incurs n pursuing sny rights

It has, Including, but not Limited te, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who |8 not an employee of Mortgagee.

1f Mortgagee decides to sell the Property, it will give Mortgagor 8 copy of the notice of sale.
The notice will contain the time, place and terms of sale and witl be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the pouer
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the coumty courthouse In the same county where the Property is located, Further, Mortgagor
grents to Mortgogee, or its designated egent, the power to give a deed conveying the Property to the hlghest
bidder. The proceeds from the sale will be applied first to the costs of the sale {uhich include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who i8 legally entitled to sny remaining sums.

16. Remedies. 1§ s Mortgagor is in defeult, Mortgagee has every remedy available at Llaw,
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available tu Mortgagee may be delsyed without such delay being considered =
walver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's defsult, Mortgagee has not
waived {ts rights in the event of a later default.

¥7. Mortgogor's Right to Reinstate, Even {f Mortgagee decides to accelerate and sell the Property,

Mortgagor may have Mortgogee's foreclosure proceedings stopped wunder certain circumstances. In that case,
Mortgagor muat:

(A) Pay all smounts which would be due under the Note and this Mortgage as 1f mo
acceleration hed occurred;

(B) Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee incurred in attempting to enforce fts rights under this
Mortgage: and

(D) TYoke whatever steps Mortgsgec may reasonably think erce necessary to sssure that this
Mortgage, Mortgageets interest in the Property, and Mortgapor's obligations will continue unimpaired. 1f
Hortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect

a8 §f no acceleration hed occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale,

18. Mortgsqee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mertgagee all of Mortgagor's rights to eny rentsl payments from the Property.
However, until Mortgegee requires immediste payment in full, or until Mortgagor sbandons the Property, Mortgager
hes the right to collect and keep those rental payments as they become due, Mortgagor hereby agreeg that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property t¢ anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

A
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1f Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then:

Mortgngee, persons authorized by Mortgagee, or a receiver sppointed by & court at Mortgegee's reguest may:

(A) Collect the rental peyments, including overdue rental payments directly from the
tenanta;

(B Enter on and take possession of the Property;

{C) Menage the Property; end
- (0} sign, cencel and change lemses, Mortgagor agrees that 1f Mortgegee notifies the
tenants that Mortgagee has the right to collect rentst payments directly from them under this parsgraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and mgreements under this Mortgage.

1f there is a judgment in fevor of Mortgagee in a lausuit for forectosuire and sale, Mortgagor
will pay Mortgagee reascnable rent from the date the judgment s entered for ms long as Mortgagor cccuples the

Property. The foregolng notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

A\l rental payments collected by Mortgegee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the ¢O5ts of colltecting rental payments and of

managing the Property. 1f any part of the reatal payments remain after those costs have been paid in full, the
remaining part Will be used to reduce the amount Mortgagor owes to Mortgagee under the Hote and under thie
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and

the cost of sny necessary bonds. Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Mortgagee actually recelves. '

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, ofF to extend or rened the Note. Any future advances, extensions or renewals end all debts, costs and
fees associated with them, will be secured by this Mortgage. MNeither Mortgagor nor Mortgegee will have to
execute any additional sgreements or mortgages to secure such additional sdvances unless requested by Mortgagee.

20. Discharge and Retease, When Mortgagee has been paid all amounts due under Mortgagorts Note
and under this Mertgage, Mortgagee will discharge this Mortgoge by delivering a certificate or notation thet
this Mortgnge has been satisfled. Mortgagor will not be required to pay Mortgagee for the dischsrge, but
Mortgagor wiil pay all costs of recording the discharge In the proper official records.

21. Entlre Agreement. This Mortgage constitutes the entire agreement between the partieg as of
the date of execution.

22. Submission to Jurlsdiction. The Mortgagor frrevocably submits to the jurisdiction of each
state or federsl court sitting in Shelby County, Alabama (the "Courts"} over any suit, action, or proceeding
erising out of or relating to this Mortgage; end further, waives any objection that the Mortgager may now of

hereafter have based on improper venue, lack of jurisdiction, or Inconvenience of forum, in any action brought
in any of the Courts.

25. Waslver of Jury Trist. The Mortgagor, the Guarantor, the Mortgagee, or s beneficiary or
successor, or sny of them, do each hereby waive all rights to e trial by jury in any suit, action, or proceeding
relsting to sny trensaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily snd intentionally being entered into and is part of the consfderation and inducement
of the parties entering into this Mortgage and the making of the Note.

24, Maximum Credit Cherges. Mortigagor has egreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to law which sets a max imun charge,
and thls law Is Interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limita, then:

(A) Any such charge In violation of the lew, as interpreted, will be reduced by whatever
emount 18 necessary to bring the charge within permissible limits; and
(8) Any sums which Mortgagor has paid Mortgagee in excess of the legal Llimit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Hote or by making a
direct payment to Mortgagor,

25. Security Agreement. This Mortgage constitutes a security agreement under the Uniform
tommercial Code end creates a security interest in the personsl property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statemente or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shatl pay sll costs of filing. MWithout limiting the foregoing, the Mortgagor Irrevocably eppoints the

Mortgegee mttorney-in-fact for the Mortgagor to execute, deliver and file such Instruments for and on behalf
of the Mortgagor.

26. cCompliance With Lew and Regulations, The Mortgagor shall comply with all Llaus, ordinances,
reguintions, snd orders of federal, state, mmicipal, and other governwental euthorities thst relste to the
Property.

1f checked, notwithstanding sny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, ell extensions and renewals thereof, the interest thereon, and advances

herenfter mede by Mortgagee for taxes, sssessments, and insurence .and to discharge encurbrances, and the
interest on such advences.

By slgning this Mortgsge, Mortgagor(s) agree thet Mortgagor(s) have read the foregolng and
agree to all provisions set out in this Mortgage.

|



State of Alabama
oty of SHELBY

on this __ 10th day of December 1991 ; the undersigned
rit a Notary Public {n and for gfi:l Comty in said State do hereby certlfy that _
Jerry ’EraﬁIey & wife, Glenda Bradley whose name(s) is/are slgned to the
foregoing conveyance, and who is/ere informed of the contents of the conveyance, executed the same voluntarily
on the day the zame bears date.

Given under my hand and official seal this, the 10thyay of December 19 21

"Notary ¥, .
My Commisslion Explres: ?" R 7 - ,9..5#

il

State of Alabama

County of

1, the undersigned, Motary Public, in and for safd County in said State, hereby certify that

whese name as of ’
8 corporation, is signed to the foregoing instrument, and who Is known to me, acknowledged before me on this

l'dute that, being Informed of the contents of the Instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

19 .

Glven under my hand and Official seal this day of

Notary Public

My Commission Expires:

woor TT6mce 867

This instrument prepared by:

Witliam R. Justice
P.0, Box 977
Colunbiana, Alebama 35051



EXHIBIT "A"

Part of SE 1/4 of SE 1/4 of Section 33, Township 19% Socuth, Range
1 West of Huntsville Principle Meridian, Shelby County,
Alabama, being more particularly described as follows:

Begin at the Southeast corner of said 1/4 1/4 Section, thence in
Westerly direction along South boundary line of said 1/4 1/4
Section 210.00 feet to the point of beginning of tract of land
herein described; thence continuing in straight line along last
mentioned course 667.40 feet; thence turning an angle of 145
deg. 15 min. to the right in Northeasterly direction 558,30
feet; thence turning an angle of 50 deg. 10 min. to the right in
Southeasterly direction 220,20 feet; thence turning an angle of
75 deg. 22 min. to the right in Southerly direction 259.72 feet
to the point of beginning; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payable.
2., Transmission Line Permits to Alabama Power Company &as

recorded in Deed Book 126 page 89 and Deed Book 236 page 153
in Probate Office.

3. Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges
and immunities relating thereto, including rights set out in
Deed Book 3224 page 556 in Probate Office.

SIGNED FOR IDENTIFICATION:

d
Je

Glenda Bradley ‘fﬂfE:ﬂJﬂnéia%E;Lhﬁ“
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