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FIRST NATIONAL BANK OF COLUMBIANA
Post Office Box 977
Colunbinna, Alabama 35(]_51

ADJUBTABLE RATE LINE OF CREDIT
MORTGAGE

MOTICE: THIS MORTGAGE SECURES AN OPEN-END CRECIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1IN THE
ANNUAL PERCENTAGE RATE. INCREASES IN THE AHNUAL PERCENTAGE RATE MAY RESULT IN INCREASED HINIMUM MONTHLY

PATMENTS AND INCREASED FINAHCE CHARGES. DECREASES [N THE ANHUAL PERCENTAGE RATE MAY RESULT IN LOWER MWINIMUM
MONTHLY PAYHMENTS AND LOWER FINANCE CMARGES.

TIIS 1S A FUTURE ADVANCE MORIGAGE AND THE PROCEEDS OF THE OFEN-END CRLEDIT PLAN SECURED BY THIS MORTGAGE
WILL BE ADVANCED BY THE MORTGAGEE UNOER THE YERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE ANO THE MORTGAGOR
NANED NEREIN.

1. This Adlustable Rate Mortgage made this 10th _ day of December , 1991
by and between _ William T. Rasco and wife, Barbara Ann Rasco

{hereinefter collectively referred to as "Mortgagor" whether singuler or plural), whose address is

103 Pinetree Circle, Columbiana, Alabama 35051 , and THE FIRST NATIONAL BANK OF COLUMBIANA,

& Notional Banking Corporation (here!nsfter referred to as “Hortgagee”), wheoae wddress is Post Office Box 977,
Colurblane, Alebama 35051,

secured Ling of Credit

Mortgagor s giving Mortgagas this Adjustable Rete Line of Credit Mortgage in order to securs the
indebtedness to Mortgagee, In the maximum principal sum of SEVENTY-FIVE THOUSAND AKD NQ/100 --
(¢_75,000.00 } Dollars, {the "Credit Limit") which is evidenced by & Home Equity Line of Credit
Agreement (herainafter referred to as "Credit Agreement™), of even date herewlth and sny renewals and exténsions
thereof with fnterest thereon. The Credit Agreement pravides for an open-end line of credit under which
Hortgagor may borrow and repey, and reborrow amd repay, amounts from the Mortgagee up to a maximum principal
sount 8t any one time cutstending not to exceed the Credit Limit.

The indebtedness secured by this mortgage shall include all edvances made by the Mortgagee to the
Mortgager under the Credit Agreement, ell finance chorges paysbie on advances, all other fees and charges
peyabie under the Credit Agreement, and sll sdvances made by the Mortgagee under this Mortgsge,

1. In consideration of the mitual promlses herelbn contained Mortgegor does hereby grant snd convey
to Mortgagee, ond ite successors end essigns wilh power of sale, the pr%pertr {"Property') described below.

(A) the resl egstate ("Real Estate”) located at 103 Pinetree Circle,

Columbiana, Alabama 35051 in Shelby county, HAlabama
to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETQ AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET QUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

(B) ALl building, structures and other improvements that are located on the Real Estate;

{C) All other property rights that Hortgagor has ag owner of the Real Estate. Thesge rlights
arg known as “easements, rights and appurtenances attaoched to the Property: "

(D) ALl rents or royaities from the Real Estote;

(E) AlL minernl, ofl and gas rights end profits, water rights and water stock that ore part
of the Real Estate thet Hortgoegor may now or in the future acquire:

{F} Alt righta of Mortgagor in the land which lles in the sireets or roads in front of,
or next to, the Real Egtote;

(G) ALl fixtures on the Real Estate and paragraph (R) of this section;

(H) ALl property, improvements snd rights described in paragraphs (B} through (F) of this
section that Mortgogor mey acquire in the future, and:

(1) ALl replacements of or additiona to the property described in paregraphs (8) through
F} end paregraph (H) of this section, snd

¢J) ALl replacements of or vdditions to the fixtures that are on the Rcal Estate and the
improvements described in paragraph (8) of this section.

TO HAVE AND TO HOLD the sswe and every part thereon unto the Mortgagee, its successors end assions
forever, :

1.
(A) Rate ond Payment Changes,
The Credit Agreement provides for finance chorges
to be computed on the unpald balance outstanding from time to time under the Credit Agreement at sn adjustable
sl percentoge rate. The snnus! percentage rate moy be Incressed or decreased on the first day of wach
billing cycle based on changes in the "Prime Rate” as publtished in the uWall Etregﬁ Journal. The annual
percentoge rate charged uder the Credit Agreement during each billing cycle will be .50 % above the
Prime Rate in effect on the first day of that billing cycle. The snnust percentage rate on the date of this

mortgege is 9.00 %. The annual percentage rote will incresse §f the Prime Rate in effect on the first

day of e billing eycle Increases, and will decrease if the Prime Rate in effect on the first day of a billing
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cycls decreasas; however, the annual percentage rate will never exceed the Maximum Rate stated in the Credit
Agresiment. Any Incresse in the annual percentsge rate way resuit in fncressed finance charges and incressed
ainimum payment smounts under the Credit Agreement. Any decrease In the annuasl percentage rate may result in
lower finance chearges and lower minimum monthly payments .,
(0) Maturity Dats
1! not soonar terminated ss set forth therein, the Credit Agrossent witl terminate
twenty years from the date of the Credit Agreement, and all suns paysble thereunder (lncluding without
limitation principal, interest, expenses and charges) shall become due and payable in full,
Q) Mortaade Tax
This mortgage necures open-end or revolving indebtedness with an interest in
residentiat real property. Therefore, under §40-22-2(1)b, ftode of Alabama 1973, as smended, the mortgage filing
privilege tax shail not exceed $.15 for esch $100, or fraction thereof, of the Credit Limit of 5,000.00
which is the maximum principal Indebtedness, to be secured by thig mortgage st any one time. Although tha
Interest rate payable on the tine of credit may increase if the Prime Rate in effect on the first day of a
biiling cycle incresses, the increased finsnce charges that may result are payshle monthly under the Credit
Agreement snd there is no provision for negative smortization, capitalization of unpatd {inance charass or other
incrasses in the principal amount secured hereby over and above the Credl: Limit. Therefors, the principal
amcint #ecured will never exceed the Credit Limlt unless an apprepriste smendment hereto is duly recorded and

any additionsl mortgage tex dus on the increased principal amcunt pald at the time of such recording.
IV,

1. Mortgegee mey exercize all rights contsined herein [ Mortgagor doas not:

{A) Well and truly pay and discharge every indebtedness hereby secured as It shall
become due end payable, eny rensual or extensions thereon, and any other notes or obligations of Mortgagar to
Mortgages whether now or hersafter incurred;

{B) Eventually pay, with intereat, any amounts that Mortgsgee spends under this
Adjustable Rate Line of Credit Mortgage to protect the vsiue of the Property snd fts rights in the Property;
and

{C) Keep oll promises and agreements under this Adjustsble Rate Line of Credit
Mortgage.

Mortgsgor warrants end represents that except for the “exceptions" listed in any title
Insurance policy which insures Mortgages's rights in the Property:

(A) Mortgagor tawfully owns the Property;
{8) Mortgagor has the right to mortgage and convey that Property to Mortgagee:
and
{C) There are no outstanding claims or charges mgsinst the Property.
2. Mortgager hereby gives Mortgagee a general warranty of title. This means that

Mortgagor will be fully responsible for any lusees which Mortgagee suffers because someone other than Mortgages
has some of the rights in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promisey
that Mortgagor will defend Mortgagese's cwnership of the Property agsinst any claims of such rights.

x. The Credit Agreement does not require that the Mortgagor make any minimus inftial
scdvance or msintain any minimum balance under the line of credit; therafore, at times there may ba no
outatanding indebtedness under this mortgopge. However, this mortgage shall become effective impediotely

- notwithetanding the lack of sny initisl sdvonce and shall not be deemed satisfied nor shail title to the Real

Estate be divested from the Mortgesgee by the paysent in full of ell the indebtedness st any one tima
outstanding, since In each caae further borrowings can thereafter be made from time to time by the Mortgagor
under the terms of the Credit Agreement and all such borrowings are to be included in the indebtedness secured
hereby. This mortgage chalil continue in sifect until all of the indebtedness shall have been paid in full, the
Credit Agreement shall have been terminated, the Martgagee shall have no obl igation to extend any further crediy
to the Mortgagor thersunder and an appropriste written instrument in satisfaction of this mortgsge, executed
by & duly suthorized officar of the Mortgagee, shall heve been duly recorded in the probate of fice in which this
mortgage is or[ginaliy recorded. The Mortgagee agrees to execute such an instrument promptly foliowing receipt
of the Morigegor's writtan request therefor, provided that stl of the conditions set forth above have been
fulfilled, WNothing contained herein shell be construed as providing that this Mortgage shall securs arvy
sadvances by the Mortgagee (o the Mortgagor under the Credit Agreement in a maximum principal amount at sny one
time outstanding in excess of the Credit Limit met forth above unless this mortgage shall have been smended to

increase the Credit Limit by written Instrument duly recorded In the probate office in which this mortgage in
originally recorded.

h, (Complete |f sppliceble:) This lﬂq{guge is junior and subordinate to that certain
mortgage dated Egbfgarz 12 , 1968, and recorded in valdue 30 , page ©7 in the Probate
Office of Shelby County, Alabema.

The Mortgagor hereby suthorizes the holder of & prior mortgage encunbering the Real Extate,
If any, to disclose to the Mortgages the following information: (1) the amount of indsbtedness secured by such
morigage: (2} the amount of such ircdebtedness that is unpaid: (3) whether any mnount owed on such indesbtedneass
ts or has been in arrears; (4) whether there is or has been ony default with respect to such mortgage, or the
indebtedness secured thareby; and {5) any other Information regarding such mortgage or the indebtedness secured
theraby which the Mortgagee may request from time to time. 1If this mortgege is subordinate to a prlor mortgage,
the Mortgsgor expressly ogrees that if default should be made in the payiment of principal, Interest or any other
sum payable under the terms and provisions of such prior mortgage or if sny other event of defsult (or svent
which upon the glving of notlce or tapse of time, or both, would constitute an event of defeult) should occur
thereunder, tha Morigagee may, but shall not be obligated to, cure such default, without notice to anyone, by
paylng whatever mmounts may be due, or teaking whatevar other actions may be required, under the terms of such
prior mortgege o a8 te put the some Iin good stending,

Y. For the purposes of further securing the payment of the indebtedness, Mortgagor hereby warcants,

covenants, and agrees with Mortgagee, 113 successors and assigns, as (ot lows:

1. Eayment of Texes: Digciosure of Lieng; Inferier Ligns,

Mortgagor shnil pay all toxes, pssessments, water rents and other governmental chargss
tevied upon the premises, in a timely fashion. 1f Mortgagor defaults in the payment of Mortgagor's taxes and
other charges, Mortgagee may, st its option, pay the texes and other charges, and such payments shall be s Lien
on the Property and sdded to the emount of the Mortgagor's debt to Mortgagee secured by thia Adjustable Rate
Line of Credit Mortgage.

Mortgegor agrees to pay or satisfy ell liens against the Properiy that may be superior to the
Adjusteble Rat= Line of Credit Mortgage, other than a mortgage described in paragraph IV 4 above,

However, Mortgsgor does not have to satisfy & superior lien if:

(R) Hortgsgor sgrees, In writing, to pay the obllgation which gave rise to the superior
Lien and Mortgagee spproves the way in which Mortgagor agrees to pay that obligation;

(B) Mortgagor, in good faith, srgues or defends against the superior Lien in s lawsult so

that, during that lawsult, the superior lien may not be enforced and no part of the Property may be given up:
or

{C) Mortgsgor obtaing from the holder of such Lien on agresment which subordinates, i.e.
glves HMortgagee priority over, the competing |ien,
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Mortgagee moy terminate end accelerste the indebtedness In the event that a lien s placed
agelnst the property sacuring mortgagor's indebtedness pbove, which would edversely affect mortgegee's rights
in the property, i.e., the foraclogure of morigagee'’s fien or the selzure of the property by any Federal or

State mgeant.
2. Ingurance
Mortgagor agresas that Martgagor will keep the building erectad or to be srected on ths
Proparty Tngured agalnst the loss or damage by fire, and such other hazards ess may be specified by Mortgages,
for the benefit of Mortgages, snd by insurers and 1n smounts approved by Mortgages, Mortpagor also agrees to
deliver such insurance policy or pollicies to Mortgagee, and have attached thercto loss payabte clauses in faver

of and in a form accepteble to Mortgengee. The fire insurance policy shalti contain the usuatl extended coverage
andoreeamant, '

tf Mortgagor fails to obtaln such insurance, Mortgages may, ot its option, obtaln such
insurence, and the premium tharefor shall be » {ien on the Property end added tc the smount of Mortgagor's
obligations secured by this Adjuatable Rate Line of Credit Morigage. In the case of 8 loss, sny insurance
proceeds payshie to Mortgagor and/or Mortpagee are, to tha extent of Mortgegor's interest, hereby assigned to
Mortgages. Mortgagee may use such proceeds to preserve snd protect {tg rights under this Adjustable Rate Line
of Cradit Mortgage and the Cradit Agreement, or to secure repayment of the indebtedness or to rebuild or restors
the damaged buildings or improvements, as [t deems best. Further, Mortgagee shail have the sbsolute right te
settle and compromlse sll claims ynder any policles of insurence.
3. Mortgagor's Apreement to Majntain the Property
Mortgagor agrees to keep the Property in good repuir. Mortgagor wlil not destroy,
damage or substantialiy changs the Property, and Mortgagor will not allow the Property to deterlorate.
‘. Mortgaqee's Right to Protgct the Property
1# (A) Mortgagor do=g not keep Mortgegor's promines end sgreements made In this
AdJustable Rate Line of Credit Mortgage, or (B) someone, including Mortgagor, beging a tegal proceeding that
may significantly affect Mortgageets rights in the Property (swh as, for exnmple, » proceeding in bankruptey,
in probate for condemnation, or to enforce laws or reguistions), then Mortgagee may do and pay for whatever s
nacessary to protect the valus of the Property and Hortgegee's rights in the Property. Mortgagee’s actions
under thle paragraph may include, for example, sppesring In court, paying ressonsble attorney's fees, and

entaring the Property to maks repalrs. Mortgagee may give Mortgagor notice before Mortgagee will take any of
these actions. '

Mortgagor muat pay to Mortgagee any amounts, With interest, which Mortgagee spendds uncler this
paragraph. This Adfustable Rate Line of Credit Mortgage will protect Mortgsegee in case Hortgagor does not keep
the promise to pay those amounts with Interest.

Mortgagor must pay all amounts due to Mortgagee when Mortigagee sends Mortgegor a notlce
requesting that Mortgsgor do so. Mortgagor will also pay interest on those pmounts at the seme rate stated In
ths Credit Agreament. Houever, |f payment of interest at that rate would viclate the 1aw, Mortgagor will pay
interast on the smounts spent by Morigages under this parsgraph at the highest rate that the law sllous,
Interest on each snount Will begin on the date that the smount is spent by HWortgagee. Howaver, Mortgsgor and
Mortgagee may sgree in writing to terma of payment that sre different from those in this paragraph.

Any amounts Mortgagee disburses pursusnt to this paragraph with interest thereon, shall become
additlonal indebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Mortgage,

Although Mortgagee may take actlion wnder this paragraph, Mortgagee does nat have to do 10 and
any failure to act shail not be considered a waiver of any rights the Mortgagee hes.

3. Condesnat ion

A taking of Property by any governmental authority by eminent domain s known s
*condemnation.” Upon such condemnation, Nortgagoer hereby gives to Mortgagee the Hortgagor*s right:

{A) To proceeds of all awerds or claims for domages resulting from condeswation or other
governmental taking of the Property; and
{B) To proceads from a sale of the Property that Is made to aveid condesmation. All of

thosa proceeds ars to be pald to Hortgagee.

If ail of tha Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgages under the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. If any of the
proceeds remain after the amount that Mortgagor owes 1o Mortgagee has been poaid in full, the remaining proceeds
will be paid to Mortgagor. Unless Mortgagor and Hortgagee agree otherwise in writing, if only a part of the
Property token, the amount that Mortgagor owes Mortgageer will only be reduced by the amcunt of proceeds,
multiplied by the following smount:

. The total smount the Mortgagor ouwes to Mortgages under the Credit Agreement and this
Adjustable Rata Line of Credit Mortgage immediately before the taking, and divided by

{1. The fair market vatue of the Property immediately before the taking. The remainder of the
proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes Mortgages will
not be a prepayment that [s subject to the prepayment charge provisions, if any, under the Credit Agreement.

}f Mortgsgor sbendons the Property, or if Mortgegor does not answer within thirty days a notice
from Mortgages stating that a governmental authority has offered to make a payment or to settle a claim for
damagew, then Mortgagor hereby grants Mortgagee the authority to cellect the proceeds. Hortgagee may then use
the proceeds to repalr or restore the Property or to rechice the amount that Mortgagor owes to Mortgagee under

the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. The thirty day paerfod will begin on the
date the notice is delivered,

b. Oyr Right of Inspection
Mortgages, and otheri suthorized by Mortgagee, may enter and inspect the Property.
Mortgagee must do sco in e rensonable menner and st a reasonsble time. However, before one of the inspections
is made, Mortgsgee must give Hortgagor reasonasble notice stating a ressonable purpose for the inspection. That
purpoie must be reisted to Morigagee's rights In the Property.
T. Morigages's Successors
Any pergson who takes over Mortgngee's rights or chiigations under this Adjustable Rate
Line of Cred!it Mortgage and the Credit Agrecment will have all of Morigagee's rights ancd will be cbligated to
keep all of Hortgagee's agreements made in this Adjustable Rate Mortgage arnt the Credit Agreement.
a. doeint Obligation
I1f more than one person signs this Adjusteble Rate Line of Credit Mortgage as
Mortgagor, all are fully cbligated to keep all of Hortgagor's promises and obiligations conteined in this
Adjustablie Rate Line of Credit Mortgage. Mortgagee may enforce its rights under this Adjustable Rats Morigege
against Mortgagore individusily or against all of Mortgagors together. This measns thet any one of the
Mortgagors may be required to pay all amounts owed under the Credit Agreement and under this Adjustable Rate
Line of Credit Morigage. However, | one Mortgagor does not sign the Credit Agreement then:

(A) that person in signing this Adjustsble Rate Line of Credit Mortgage only to

convay higs or her rights in the property to Mortgngee under the terms of this Ad]ustable Rate Line of Credit
Mortgage.

(8) He or she is not personally obligated to make payments or to act under the
Credit Agreement or under this Adjustebls Rete Line of Credit Mortgage; and
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{C) He or she sgrees that Mortgages and any
borrouer under the Credit Agreement may agree to extend, modi fy, forbear or make sny other accommodst|lons with
regard to the terms of this Adjusteble Rate Line of Credit Mortgags or the Credit Agreement without his or her
consent and without relessing the coslgner or modifying thls Adjustable Rate tina of Credit Mortgage me to the
cosligner's interest in the Property,
The captions and titien of this Adjustable Rete Line of Credit Martgage nre for conven!snce only. They
may not be wsed to Interpret or to define the terms of thls Adjustable Rate Line of Cradit Mortgage.
9. o agee!
Even |§ Mortgages does not exercise or enforce any of jts rights under this Adjustable
Rata Line of Credit Mortgage, the Credit Agreement or under the Llow, Mortguges will still have all of those
rights and may exerclse them and enforce them in the future., Even if Mortgagee obtasing insurance, pays tuxes,
or pays other claims, charges or Llens against the Property, Mortgogee witl still have the right to demand that
Hortgagor make immediate payment in full of the amount that Mortgager owes Mortgsges undar the Credit Agreement
and under this Adjustable Rate Line of Credit Mortgags,
10, 0 ‘s Righta of Enfarc

Each of Mortgmgee's rights under this Adjustable Rate Line of Credit Morigage and the
Cradit Agreement |s separate. Mortgagee may exercise and enforce one or more of these rights, os well ax any
of Mortgages's other rights under the taw, one at s time or all at once.

1. Agreement Concerning Notices
Unless the law requires otherwise, any notice that must be given to Mortgagor under

this AdJustable Rate Line of Credlt Mortgage will be given by delivering it or by mailing it addressed to
Mortgagor at the eddress ststed in Section ) sbove. A notice will be delivered or maited to Mortgagor st &
different address if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must

be glven to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagea's mkiress stated
above. A notice should be malled to Hortgagee ot a different sddress if Mortgages gives Mortgagoer notlce of

the different sddress. A notice required by this Adjustaeble Rate Line of Credit Morigage 1s given when it s
wmafied or when it is delivered according to the requirements of this paragraph.,

12. Agresment iz Enforceable
If any terms of this Adjustable Rate Line of Credit Mertgage or of the Credit Agroemant
conflict with sny provisions of taw, all other terms of thils Adjustable Rate Line of Credit Mortgage and of tha
Credit Agraement wlll still remain in effect if they can be given effect without the confticting term., This

', means that any terms of the Adjustable Rate Line of Credit Mortgagee and of the Credit Agresment which conflict

With the {aw can be seperated from the remaining terma, and the remaining terms will still be enforced.

13, Mortoagor's Copy of the Credit Agreement and of this Adjusteble Rate Lins of Credit
Mortpage
Mortgagor will be given a copy of the Credit Agreement and of this Adjustable Rate Lina
of Credit Mortgsge, Those copies must show that the original Credit Agreement and Adjustable Rate Line of
Cradit Mortgage hsve been signed. Morctgagor will be given those coples eithur when Hortgagor signs the Cradit
Agraement snd this Adjugtable Rate Line of Credit Mortgage or after this Adjusteble Rate Line of Credit Mortgags
has been recorded In the proper officlal records.
14, Iransfar of the Property
If Horigegor setls all or any part of the Property, or if sn interest herein is sold

. or tranaferred without Morigagee's prlor written consent, then Hortgagee may, at its option, declare all the

sums gecured by the Adjustable Rate Line of Credit Mortgage to be immediately due and payabls. However, this
option msy not be exercised by Mortgagee if in so doing Mortgagee would viclate any applicable law.

If Mortgagea exercises such an option to accelerate, Mortgsgee shalt mall notice of the
sccalerastion to Mortgagor in mccordance with this Adjustable Rate Line of Credit Mortgage, Such notice shall
provide a period of not eas than thirty daye from the date the notice Is mailed within which Mortgagor may pey
tha sums declared due. |f Mortgagor falls to pay such sume prior to the expiration of such period, Mortgages
may, Wlthout further notice or demand on Mortgager, invoke any remedles permitted by this Adjustable Rate &ine
of Credit Mortgage. The foregoing notwlthatanding, Mortgegee may begin tmmediate proceedings to protect its
intarest In the Property.

15. 1

In the event that (s} default |s made {n the payment of sny indehtecness due under the
terms of this Adjustebie Rate Line of Credit Hortgage or the Credit Agreement, or any part theresf, or sny other
Indebtedness, obligation or Lishility of the Borrower, |If the Borrower is not the Mortgagor, the Mortgagor, or
any of them te the Kortgagee remalng unpald et maturity, whether by acceleration or otherwise; (b) the Interest
of the Nortgages in the property securing the indebtedness is adversely nffected by resson of the enforcement
of any lien or encumbrance thereon; or (c) sny event of defoutt occurs under the Credit Agresment which would
permit the Mortgages to terminate the Credit Agreement and accelerste the batance due thereundar: then, upon
the happening of any one or more of said events, at the optiocn of the Mortgagee, the unpaid balance of the
Indebtedness shall at once become due andd payable and this mortgage shall be subject to foreclosure and may be
foreclosed as now provided by lew In cese of past-due morigages; ond the Mortgagee shall be authorized to taks
possession of the Real Estate and, after giving notice of the Cime, ploce and terms of sale by publication once
& week for thres consecutive weeks in some newspaper published in the county in shlch the Real Estate Is
located, to sell the Real Estste in front of the courthouse door of sald county, at public outcry, to the
highest bldder for cash, and to apply the proceeds of sald sale as follows: First, to the expense of
advertising, selling and conveylng the Real Estate and foreclosing this mortgage, including reasonable
attorney's fees; second, to the payment In full of the batance of the indebtedness in whatever order and smounts
the Hortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the day of sale; third, to the payment of sny pmounts that have been
spent, or that 1t may then be necessary to spend in paying insurance premiums, Liens, any prior mortgages or
other encunbrances related to the Real Estate, with interest thereon: snd fourth, the batance, I|f any, to be
paid to the party or parties sppesring of record to be the owner of the Rest Estste at the time of sale, sfter
deducting the cost of ascertaining who Is such owner. The Mortgagor agrees that the Hortgagee may bid st any
sals had under the terms of this mortgage srd may purchase the Reol Estate 1f the higheat bidder therefor. At
the forectosure sale the Real Estste may be offered for sale and sold a5 & whole without first cffering in sny
other manner or it may be offered for sale and sold in any other manner the Morigagee may etect., Mortgsgor
‘authorizes Mortgsagee or its deslgneted agent to give » deed conveying the property to the highest bidder,

16. Remedies .

If a Nortgegor is in defoult, as provided in paragraph 15 sbove, Mortgsges has the
right to, among ather things, demand repayment of the entire indebtedness, including att principsl, intarest
erxd other charges. Further, Mortgagee can set-off this debt against ony right of Mortgagor te payment of money
from Mortgages. Mortgagor has all rlghts as contalned in the Credit Agreement. The exercise of any right or
remedy available to Mortgages may be delayed without such deiay being considered a walver. Further, should

Mortgeges not exerclss sny of its rights upon Mortgagor's default, Mortgagee has not waived kts rights in the
event of a later defoult.

17. Mortgngep's Right to Rental Payments and Possession _
As additional protection for Morigagee, Mortgagor hereby grants to Hortgagee alt of




sk 37 et 68

MHortgagor's rights to any rental payments from the Property. Housver, untll Mortgegee requires immediete

payment in full, or until Mortgagor abandons the Property, Mortgagor hes the right to collect and keep those

rantsl payments ss they bscome due. HMortgagor hereby agrees that Mortgagor has not gliven any of Mortgagor's

rights to rental payments from the Proparty to snyone else, and Mortgagor witt not do so without Mortgages's
conaent In writing.

If Mortgeges requires immediata payment in full, or if Hortgagor absndons the Property, then

Mortgages, persons authorizad by Mortgegee, or a receiver sppointed by o court st Mortgogee's request

may:

(A) Collect the rental payments, including overdus rental payments directly from
the tenants:

{B) Entar on and take poasession of the Property;

{C) Damage the Property; snd

(D) Sign, cancel and chenge laases. Hortgagor agrees that if Mortgagee notifies

the tensnts that Mortgegee has the right to collect rental payments directty from them under this parsgraph,
then the tenants may make those rental payments to ¥ortgogee without having to ask whather Morigegor has falled
to keep Mortgogor's promlses and agreementa under this Adjusteble Rate Line of Credit Mortgsage.
if there 15 a judgment in favor of Mortgagee In » lawsuit for foreclosure and sale, Mortgegor
will pey Mortgsges ressonsble rent from the date the judgnent is entered for ss long ss Hortgagor occupies the
Property. Tha foregolng notuithstanding, Mortgager does not have the right to be o tenant on the Property.
All rental payments collected by Mortgagee or by a receiver, other than the rent pald by
Hortgagee under this parsgraph, ulll be used first to pay the coste of collecting rental payments and of
menaging the Property. 1f any part of the rental payments remaln after those coste have been paid in full, the
remaining part Wwill be used to recuce the snount Mortgagor owes to Mortgegee under the Credit Agreement and
under .this Adjustsble Rate tine of Credit Mortgege. The cost of managing the Property may Inciude the
receiverts fees, reasonsble sttorney's fees, and the cost of any necessary bonds. Hortgagee and the receiver
witl be obligated to sccount only for those rental payments that Mortgagee actually receives,
18. Digcharge end Release
: When Mortgagee has been palid atl amounts due under the Credit Agreement snd under thia
Adiustable Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgage
by delivaring & certificate or potation that this Adjustable Rate Line of Credit Mortgage has been satlsfied.
Mortgegor Will not ba required to pay Hortgagee for the discharge, but Mortgagor will pay all costs of recording
| tha discharge in the proper officis! records.
19.
This Adjustable Rate Line of Credlt Mortgage and the Credlit Agresment constitute the
entire sgreement between the parties as of the date of execution.
20, Submigglon to Jurisdiction
The Hortgegor (rrevocably submits to the jurisdiction of each state or federat court
aitting in Sheiby County, Alsbama {the "Courts") over any sult, action, or proceeding arislng out of or relating
to this Hortgoge; aixd further, walves any objection that the Mortgagor may now or hereafter have bated on
improper venue, lack of jurlediction, Inconvenience or forum, in any action brought in-any of the Courts:.
21. Waiver of Jury frial
The Mortgegor, the Guarenter, the Mortgagee, or a beneficiary or successor, or any of
. them, do each hereby waive sli rights to a trial by jury In any sult, sction, or proceeding reloting to any
transaction, grisvence, or claim under this Mortgage, including the Loan Documents. This waiver s knowingly,
votuntarily and Intentionaily being entared into and is part of the congideration and inchicement of the parties
antaring into thia Mortgage and the making of the Credit Agreement.
22. X it €h
Mortgagor has mgreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortgagor. If this credit is subject to law which sets a maximm charge, and this
law st Interpreted o that the interest or other credit cherges which Mortgages imposes exceed permitted Limits,
than:

{A) Any such charge in violation of the lew, 8s interpreted, will be reduced by
whatevsr smount I8 necessary to bring the charge within permissible Limits; and
(B) Any sums which Mortgagar has paid Mortgagee In excess of the legal ULimit wiltl
be refunded to Mortgagor. Such refurx] may be made by reducing the balance owed under the Credit Agreement or
by making a direct payment to Mortgagor.
By eigning thie Adjustable Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has read the
foregoing and agrees to sll provislons set out In this Adjustable Rate Line of Cradit Mortgage.

IN WITHESS UHEREOF, the undersigned Mortgagor{s) has (have) executed this instrument on the date first
written above,

%ﬂféﬂ@ [SEALL

William T. Rasco

Mw @&n_{sem

Barbara Ann Rasco

1-64 . '9]



ACENOVLEDGEMENT FOR INDIVIDUAL(Z)

STATE OF ALABRAMA

SHELEY CONTY

I, the undersigned authority, s Notary Pubtic, in end for said county in sald Stete, hereby certify

that William T. Rasco and wife, Barbara Ann Rasco vhose nome(s)

fs (are) nigned to the (oregolng instrument, snd who | {sre) known to me, scknouledged bafore we on this day
that, belng Informed of the contents of sald Instrumsent Chey executed the same votuntarily on the
date the ssme bears dats.

Given under my hand and officisl seal, this _10th day of December . 22 S

BmHSThM 59

f-ﬁ?-?jf

My Cormisslon Explres

ACKNOWLEDGEMENT FOR CORPORAT IOM
S‘llli OF ALABAMA

COUNTY

I, the undersigned authorfty, A Notary Publlc, n snd for said county In said State, hareby certify

that whose nomes

LT of ’
a corporation, Is slgned to the foregoing Instrument, and vho {2 knoun to me, acknowledged before me on this
day that, belng Iinformed of the contants of snid [nstrument, he, aa such offlcer, snd with full authority
executed the ssme volunterily for and as the sct of sstd corporation.

Given under my hand snd saat, this day of , 19

Notary Publle

My Cormissfon Explres

ACKNOVLEDGEMENT FOR PARTMERSHIP
STATE OF ALARAMA

COUNTY

!, the undersigned authority, a Notary Public, In and for sald county in sald State, hereby certify

that whose nome(s)

as {(general} (limited) partner{s) of

a{n) (generat) {limlted) partnership, and

(atats)
whose name(s) 1s (are) signed to the foregolng Instrument, and who {3 (are) known to me, scknowledged before
me on thie doy thet, being informed of the contents of said lnstrument, ha + b8 such partrer{es), snd

with full suthority, executed the seme voluntarily for ar! es the act of sald partnership.

Glven under my hand and offlciatl seal, thia day of , 19

This Instrument prepared bys

Notary Publlc

(Nome} WALLACE, ELLIS, FOWLER & HEAD

(Address) P,0O, BOX 587
COLUMBIANA, ALABAMA 35051

My Cormisston Explires




BOOK 377P£GE

EXHIBIT “A"

ot 22, according to BRIARWOOD SUBDIVISION, First Sector, as
shown by Map recorded in Map Book 5, Page 23, in the Probate
Office of Shelby County, Alabama. Situated in Shelby County,
Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subsequent years. 1992 taxes are a lien
but not due and payable until October 1, 199%2.

2. Restrictive covenants and conditions filed for record June
26, 1967 and recorded in Deed Book 248, Page 924, in the
Probate Office of Shelby County, Alabama,

3. 30-foot building set back line from Pine Circle, as shown on
recorded map of said subdivision.

4, Ditch easement along rear lot line, as shown on recnrded map
of said subdivision.

5. Transmission line permits to Alabama Power Company, dated
September 24, 1946 and recorded in Deed Book 127, Page 316
and dated September 1, 1951 and recorded in Deed Book 148,
Page 4, in the Probate Office of Shelby County, Alabama.

6. Permit to Alabama Power company and Southern Bell Telephone
and Telegraph Company, dated August 7, 1967 and recorded in
Deed Book 249, Page 886, in the Probate Office of Shelby
County, Alabama,

7. Mortgage from William T. Rasco and wife, Barbara Ann RascoO
to United States of America, acting through the Farmers Home
Administration, United States Department of Agriculture,
dated Pebruary 12, 1968 and recorded in Mortgage Book 308,
Page 67, in the Prnbate Of fice of Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

%/4;;3&' 24,
William T. Rasco

MQ__

Barbara Ann Rasco 1. Doed Tox -
2 Mig. Tax
3 Rmurﬂ.mgFFE ﬁ
indexin
5 wNg Tarx
6. Carhlind F“
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