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FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE f
I. this Mortgnoe made this 4th day of December . 10 91, by ernd between
Donald Ray Sheffield, an unmarried man |
J/
(hereinafter referred to mas “Mortgagor" whether singular or

: Elural], whose address is
~Box 1511 Highway 311, Shelby, Alabama 3514

end the First MNeotional Bank of Columbiana, & National Banking Corporation (herefnafter referred to n;
"Hortgagee"), whose address [s Post Office Box 977 Columbiane, Alsbama 35051.

Hote. Mortgagor Is giving Hortgagee thiz Mortgoge bIn order to secure the indebtednegs to Mortgagee,
in the principel sum of FORTY-TWO THOUSAND THREE HOUNDRED FIFTEEN AND B85/100 =vwmemea-

—————————————————————————————————————————————————————————— ~-~====¢$47,315.85
Dellars, which ls evidenced by a Note (heretnafter referred to ez “Mote"), of even date herewith, and any
renevals and extensions thereof with Interest thereon, and due and peyable on the maturfity date set out In the
Note |f not pald on an esrlier date. The Hote Is incorporated in this Mortgege by reference,

1. In consideration of the mutunl promises herein contalned Mortgagor does hereby grant and convey
to Hortgagee, and its successeors and asstgns with power of sale, the pro

fertr {"Froperty") described below.
(A) The real estate ("Real Estate") located st _BoX 1511 Hiqghway 211, Shelby,
Alabama 35143 '

in Shelby County, ATabama

, to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO AND MADE
PART AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS FULLY AS

IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
OF IDENTIFICATION.

Donald Ray Sheffield and bon Sheffield are one and the game person,.

(8) All buitdings, structures, end other improvements that are located or subsequently located
on the Real Estate; y
(C) All other property rights thet Hortgegor has as owner of the Real Estate. These rights
are known as "essements, rights and sppurtensnces attsched to the Property,” and Inctude any end sll access
easements or rights now existing er subsequently created for the benefit of the Reai Eetate over ground
adJoining the Real Estate; :

(D)} AlL rents or royalties from the Real Estate;

(E} All minersl, ofl snhd gas rights end profits, water rights and water atock that are part
of the Real Eztste thet Mortgagor may noWw of in the future acquire;

tFY All rights of Mortgagor in the lend which 1les in the streets or roads In front of, of
next to, the Real Estate;

(6) All fixtures, eppliances, machlnery, equipment, snd other items of personal property
Installed |n, attached to, or situsted in or on the Real Estate or the property described in paragraph (B) of
this section;

{H) ALl property, Improvements and rights described In poragraphs (B) through (F) of this
aection thet Mortgagor may ecquire in the future;

(I} All reptacements of, additions to, or proceeds of the property described ¥n peregraphs
(B) through (F) end paragrsph {H) of this section;

(1) ALl replacements of, sdditions to, or proceeds of the fixtures that are on the Real Estate
srd the improvements described in paragraph (B) of this sectlon; and _

(K) All personai property specifically described on attached Exhibit A.

YO HAVE AND TO BOLD the same and every part thereon unto the Mortgagee, fts successors and asslgns
forever,

11t. Mortgagee may exercise atl rights contafned heretn {f Mortgagor does not:

(A} Well and truly pay end discharge every indebtedness hereby secured as 1t shall become due
and paysble, sny renewal or extenslons therecn, and any other notes or obligaetlone of Mortgagor to Mortgagee
whether now or hereafter ncurred;

(8} Eventually pay, with interest, sny amounts that Mortgagee spends under this Mortgage to
protect the value of the Property end fts rights In the Property; and

(C) Keep all promises and agreements under this Hortgage,

Mortgagor warrants and represents that except for the "exceptlons® listed in any titte insurance policy
which Insures Mortgngee's rights In the Property:
{A)} Mortgeagor Lsxfully owns the Property;
(B} Mortgagor has the right to mortgage snd convey the Property to Mortgesee] and
{CY There sre no outgtanding clajms or charges sgainst the Property.

Mortgagor hersby gives Mortgagee a general werrenty of title. This means that Mortgsgor will be fulty
responsible for any tosses which Mortgagee euffers because scineone other then Hortgagee has some of the rights
in the Property which Mortgagor promises that Hortgagor has. Further, Mortgagor promises that Mortgsgor will
defend Mortgagee's cunership of the Property against any clalms of such rights.



1¥. For the purpose of further securing the payment of the indebtedness, Hortpagor hereby warrants,
covenants, end agrees with Mortgagee, fts successors and asskgns, as follows:

1. payment of Taxes: Discleosure of Liens; Inferior Liens, Mortgegor shall pay all taxes,
azsessments, woter rents and other governmental charges levied upon the premises, in & timely fashion. 1f
Mortgagor defaulte in the payment of Mortgagor's taxes and other charges, Hortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be m lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediately due end payable.

Mortgagor agrees to pay or satisfy all liens sgainst the Property that may be superior to this Hortgage.
However, Mortgagor does not have to setisfy a superior lien §f:
(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
tien and Mortgagee epproves the way in which Mortgegor sgrees to pay that obligation;
(BY Mortuagor, In good faith, argues or defends sgainst the superior lien In a lausult so
that, during that lawsult, the superior lien may not be enforced end no part of the Property may be given up;
or

{C) Mortgogor cbtains from the holder of such lien an sgreement which subordinates, f.e.,
gives Mortgngee priority over, the competing lien. -

L "
Mortgagor agrees not to allow any creditor to place a lien on or receive any security Interest in the
Property securing Mortgagee's indebtedness described sbove, sithout first notifying Mortgages, Failure to so
notify will be an act of default, and Hortgagee may require Hertgagor to immediately pay all outstanding sums.

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property Insured sgainst the loss
or damage by fire and such other hazards os may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in smounts approved by Mortgagee. Mortgagor also agress to deliver such insurance policy or
pelicies to Mortgagee, end have attached thereto loss payable clauses in favor of and in s form acceptable to
Mortgngee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor fails to obtain such insurance, Mertgagee may, at its optlon, obtaln such

insurance, snd the premium therefore shall be & lien on the Property arel msdded to the amount of Mortgagee's
obligations secured by this Mortgage end shall be immedietely due and peayable. 1n the case of a loss, eny
insurence proceeds payable to Mortgagor and /for Mortgagee ere, to the extent of Mortgagor's interest, hereby

‘ assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged bufldings or improvements,

a8 §t deems best, Further, Mortgagee shall have the absolute right to settie and compromise all claims wwler
any policies of Insursnce,

3. Mortgagor's Agreement to Maintain the Property; lease Obligations; Agreements About
Concdominiums and Plenned Unit Developments, Mortgagor agrees to keep the Property In good repair. Mortgagor
will not destroy, demage or substantially change the Property, and Mortgagor Will not ellod the Property to

dateriorate. 1f Mortgagor does not own but is a tepant on the Property, Mortgsgor witll fulfill all obligatiens
under Mcrtgagorts lease,

. [f the Property is a vnit in a condominium project or a planned unit developiment, Mortgagor
will fulfiil a1l of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor Wwilt ot divide the
Property into smaller parts that may be ouned separstely, and Hortgegor will not consent to any of the foltowing

L unless Rortgagor has first given Mortgagee notice and ¢btained Mortgageets consent in writing:
1 {A) The abandonment or terminaticn of the condominium preject or planned untt development,
S~ unless, in the case of the condominium, the abandorment or termination s required by Lav;
%EEE (B) Any significent change to the Declaration, By-laws or Regulations of the Dwner's
Assocfatfon, Trust Agreement, Articles of Incorporstion, eor other documents that create or govern the
condominium project or planned unft development, including, for example, s change in the percentage of ownership

rights held by unit owners in the condominium project or in the conmon area or factilties of the planned unit
development;
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{C) A declision by the Ouner's Association to terminate professional management and to begin
self-management of the condominium project or planned unit development; end

(D) The transfer, release, creation of iliens, partition or sulxlivision of all or part of
the commen areas and facilities of the planned unit development.

If a condominium or planned unit development rider is executed by Mortgagor snd recorded together with
this Mortgage, the covenants esnd agreements of such rider shali be incorporated into and shall smend and
supplement the covenants and agreements of this Mortpage, as if the rider were a part hereof.

4. Mortgagee's Right to Protect the Property. [(f;

{A) HMortgagor does npot keep Mortgagor's promises and agreements made {n this Mortgage, or
(B) somecne, including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property {such as, for example, o proceeding in bankruptey, in probate for condemnat ion, or to enforce
laws or regulations), then Mortgagee may do and poy for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actjons under this parsgraph may include, for
expmple, mppearing in court, peying reasonable attorney's fees, and entering the Property to make repsirs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these ections.

Mortgagor must pay to Mortgagee any amounts, with interest, which Hortgagee sperds under this

paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with Intereat,

* Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice

requesting that Mortgagor do so. Mortgagor will alzo pay interest on those smounts at the same rate stated in

' the Mote. However, if payment of interest st that rate would violate the taw, Mortgagor wili pay interast on
the smounts spent by Mortgagee under this parsgraph ot the highest rate that the law allows. Interest on each
amount will begin on the date that the emount is spent by Mortgagee, Houever, Mortgagor end Mortgagee may egree
in writing to terms of payment that are different from those in this paragraph.

Any smounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Hortgage.

Although Mortgagee may toke sction under this peragraph, Mertgagee does not heve to do so and
sny faflure to act ghall not be considered a walver of any rights the Hortgagee has. '
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5. CLondemnation, A taking of Property by any goverrmenta! authority by eminent domain fa
known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgapor's right:
{A) To proceeds of all swards or cloims for damages resuiting from condemnatlion or other
governmental taking of the Property (or, §f the Property Tncludes 8 unit in & planned unit development, of the
common areas and facilitles of the planned unit development}; and
(B To proceeds from & sale of the Property {or, If the PFroperty Includes & unit In »
planned unit development, of the common areas and facillties of the planned unit development) that s made to
avoid condemnation. ALl of those proceeds are to be paid 1o Mortgagee.

If all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
oWes to Mortgagee under the Mote mnd this Mortgage. 1f any of the proceeds remain after the amount that
Mortgngor oWes to Hortgagee has been paid In full, the remaining proceeds will be paid to Mortgagor. Unless
Mortpagor and Mortgagee mgree otherwise in writing, if only a part of the Property taken (or, if the Property
includes & unit in a planned unit development, 1f all or part of the common areas and facilities of the planned
unit developsment are token), the amount that Mortgagor owes Mortgagee Will only be reduced by the amount of
proceeds, multiplied by the follewling amount:

l. The total amount the Mortgagor owes to MOrtgagee under the Mote end this Mortgage
immediately before the teking, and divided by ol

il. The falr market value of the Property immediately before the taking. The remainder
of the proceeds witl be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor oMes
Mortgagee will net be o prepayment that is subject to the prepayment charge provisions, if any, under the Note.

[ f Hortgageor abandans the Property, or if Mortgagor does not answer Mithin thirty days a
netice from Mortgagee stating that a govermmental autherity has offered to make & payment or to settle s claim
for damages, then Mortgagaor hereby grents Mortgagee the suthority to collect the proceeds. Mortpagee mey then
use the proceeds to repair or restore the Property or to reduce the emount that Mortpagor owes to Mortgagee
under the Hote and this Mortgage. The thirty day pericd will begin on the date this notice is mailed, or if
it 18 not mailed, on the date the notlce Is delivered. [!f eny proceeds are usgsed to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the

amount of any of Mortgagor's monthly payments under the Hote. However, Mortgagor erxi Mortgagee may mgree In
writing to those delays or changes,

‘ 6. Qur Right of I[hspection, Mortgagee, and others suthorized by Mortgagee, may enter and

inspect the Property. Mortgagee must do 8o in a reasonable menner and at a reascnable time. However, before
one of the Inspections |s made, Mortgegee must give Mortgagor reasonable notice stating a reasonable purpose
for the inspection, That purpose must be related to Mortgagee's rights in the Property.

T. Continuation of Mortgagor's Obligations. Mortgagee may allow s person who tekes over
Hortgagor's rights and ebligations to delay or to change the amount of the monthly payments doe under
Mortgagor's Hote or under this Mortgage. Ewven if Mortgagee does this, however, both that person and Mortgapor
will still be futly obligated under the MNote and under this Mortgage unless the corditions stated in this
Mortgage have been met,

Mortgagee may allow those delays or changes for a person who takes over Mertgagor's rights and
obligatlons, even f Mortgagee 1s requested not to do so. Mortgagee Will not be required to bring a lawsuit
mgainst such a person for not fulfilling obligations under the Note or under this Mortgage, even |f Mortgagee
ls requested to do =0,

8. DObligations of Mortgador and Persons Teking Over Mortgagqor's Rights or Obligationsg
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligatfons wxter this Hortgage snd the Hote shall have all of Mortgagorts cights and will be
obligated to keep all of Mortgagor's promises and agreeinents made In this Mortgage and the Note, Simllarly,
sy pergon who takes over Mertgngee's rights or obligations under this Mortgage and the Note will have all of

Mortgagee's rlights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note,

1f more than one person gigns this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and cbligetions contained in this Mortgege. Mortgagee may enforce its rights under this
Mortgage agafnst Mortgagors individually or against all of ¥ortgagors together. This means thet shy one of the
Mottgagore may be required to pay all amounts owed under the Mote and under thiz Hortgage, However, if one
Mortgagor does not sign the Mote then: :

(A) That person is signing this Mortgage only to convey his or her rights in the Froperty
to Mortgagee under the terms of this Mortgage;

{8} He or she is not personally obligated to make payments or to act under the Note or
under thls Mortgege: and

(C} He or she agrees that Mortgagee snd any borrower under the Mote may agree to exterd,
modify, forbear or make sny other sccommodations with regard to the terms of this Mortgage or the NHote without

his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's Interest
In the Property.

The captions and titles of this Hortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Contjnuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce any
of 1ta rights under this Mortgege, the Note or under the law, Mortgagee will still have all of those rights and
may exercise them ond enforce them in the futwe. Even if Mortgagee obtaing Tnsurence, pays taxes, or pays
other claims, charges or liens mgainst the Property, Mortgegee will still have the right to demand that

' Mortgagor make Imnediate payment in full of the smount that Mortgagor owes Mortgagee under the Note and under

this Mortgage,
i

10, Morigagee's Rights of Enforcement. Each of Mortgagee's righta under this Mortgage snd the
Note is separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Hortgagee's
other rights under the lsw, ong at s time or all at once.

11. Agreement Concerning Notices. Unless the law requires otherwise, any notice that must be given
to Mortgagor wwier this Mortgage will be given by deifvering it or by mailing 1t addressed to Mortgagor at the
address steted in Section | above, A notice will be delivered or mailed to Mortgager at & different sddress
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice thet must be glven to
Mortgagee uwnder this Mortgoge wilt be given by majiling such notice to Hortgagee's address steted above. A
notice should be mafled to Mortgagee at & different address if Mortgagee glives Mortgagor notice of the different
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address. A notice required by this Mortgage s given when it {s mailed or when It s delfvered according to
the requirements of this paragraph.

12. Agreement is Enforcesble, [f any terms of this Mortgage or of the Mote conflict with any
provisions of taw, all other terms of this Mortgage and of the Note witl still rematn In effect if they con be

given effect without the conflicting term. This means that sny terms of the Mortgsge and of the Note which

confilct with the laW can be separated from the remaining terms, and the remalning terms will still be
enforced.

13. Mortgeagor's Copy of the Mote and of this Mortgasge, Mortgagor will be glven a copy of the Note
snd of this Mortgage. Those copies must show that the original Note and Mortgage have been aigned. Mortgagor

will be given those copies efther when Mortgagor signs the Mote and this Mortgage or after this Mortgage has
been recorded in the proper official records.

t4. Iransfer of the Property or a Beneficial Interest in Mortgegor, 1f all or any part of the
Property or eny interest In it ¥9 sold or transferred (or if 8 beneficial interest In Mortgapor le sold eor
transferred end Mortgagor is not & natural person) without MortgagBe's prior written consent, Mertgagee may,
at Its option, require fmmediate payment in full of all sums seeured by this Hortgage. However, this option
shall not be exercised by Mortgagee 1f exercise is prohibited by federal law as of the date of this Mortgage.

1f Mortgagee exercises this option, Mortgagee shsll glve Mortgagor notice of acceleration.
The notice shall provide s period of not less than 10 days from the date the notice §s delivered or mailed
withln which Mcrtgagor must pay all sums secured by this Mortgage. |If Mortgagor falls to pay these sums prior

to the expiration of this pericd, Mortgagee may invoke any remedies permitted by this Hortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Defaul 1f Mortgagor should breach any of Mortgagor's
sgreements contalned in this Hortgege or the Note, Mortgagee may “accelerate” Mortgagor's cblipations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and paysble. In cases of defeult
other than those described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which moy contain all of the following:

(A) How Mortgagor has breached this ¥ortgage or the terms of the Note;
{B) Whal Mortgagor must do to correct (or "cure") the bresach;

(C) Hou long Mortgagor will have to cure the breach, which witl be at least ten days from
the date the notice |s maited; and

(D) That MWortgagor's fatlure to cure the breach may result in the acceleration of
Mortgagorts obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgager that Mortgagor witl have the right to “reinstate™ (a8

defined below) after scceleration., Finally, the notice will tell Mortgagor of Mortgagorts right to show any
defenses Mortgagor may have to acceteration snd sele of the Property.

If Mortgagor does not cure the breach by the date steted in the notice, then Mortgagor witl
be In defsult, snd Mortgegee may, st its option, declare all sums secured by this Hortgage jmmedistely due and
paysble without further demand. Further, Mortgagee may sell the Property, or exercise any other legst right
Mortgagee may have. After default, Mortpagee will be entitled to all costs it incurs in pursuing any rights

it has, inctuding, but not Limited to, reasonable attorney's fees if Mortgagee referg the matter to an attorney
who i not an employee of Mortgegee.

tf Mortgagea decides to sell the Property, it will give Mortgagor a copy of the notice of sale,
The notice will contain the time, place ard terms of sale and will be published for three consecutive weeks in
& paper published in the county where the Property is located. Mortgagor hereby grants to Hortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or {ts highest bidder) et » publ lc auction
at the front door of the county courthouse in the same county where the Property is located, Further, Mortgagor
grents to Hortgogee, or its designated egent, the power to give a deed conveylng the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (vhich include, among other
expenses, reasonable sttorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums.

16. Remedies. [If B Mortgagor is in default, Mortgagee has every remedy available et {an,
Nortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, Interest and other cherges. Further, Mortgagee can set-off this debt against any right of Mortgegor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remady. The
exercise of sny right or remedy available to Mortgagee may be delayed without such delay being considered a

waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgegee has not
waived lts rights in the event of a later default,

17. Mortangorfs Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,

Mortgagor may have Mortgegee's foreclosure proceedings stopped under certain circumstances. [n that case,
Martgagor must:

(A} Pay sll emounts which would be due under the Note and this Mortgege es if no
acceleration had eccurred;

{B8) Cure all breaches of this Martgage;

{C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights under this
Mortgage: and

(D) T¥eke whatever steps Mortyagec may reasonably think ere necessary te assure that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's obligations will continue unilmpaired. If

i Hortgegor pays sli sums due and corrects stl problems, then this Mortgege will continue {n full force and effect

as 1f no acceleration had occurred, Reinstatement must occur no later than threa days prior to the date of the

t foreclosure sale.

18. Mortgagee's Right to Rental Payments and Possession, As additional protection for Mortgagee,
Mortgayor hereby grants to HMortgagee et! of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires dmmediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Hortgagor hereby agrees that

Mortgegor has not given any of Mortgagor's rights to rental payments from the Property to anyons else, end
Mortgogor Will not do so Without Mortgagee's consent in writing.
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1f Mortgagee requires immediate payment in futl, or if Mortgagor abandons the Praperty, then "
Mortgagee, persons authorized by Mortgagee, or a recelver eppointed by a court st Mortgagee's request may:

(A) Collect the rental payments, including overdue rentsl payments directly from the
tenants:

{8) Enter on and take possession of the Property;

(C) Menage the Property; and

{b) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifles the
tenants that Mortgagee has the right to collect rental peyments directly from them under this peragreph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor hes falled to
keep Mortgagor's promises end agreements under this Mortgage, ’

If there §s a fudgment #n favor of Mortgagee in a lewsuit for foreclosure snd gale, Mortgagor
wili pay Mortgagee reasonable rent from the date the judgment is entered for as long es Mortgagor occuples the
Property. The foregoing notwithstanding, Mortgagoer does not have the right to be a tenant on the Property.

All rentsl payments collected by Mortgagee or by a recelver, other thsn the rent paid by
Mortgagee under this paragroph, wlll be used first to pay the cOts of collecting rental payments and of
managing the Property. 1§ any part of the rental payments remain sfter those costs have been paid in full, the
remaining part Wikl be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under thls
Mortgage. The cost of managing the Property may include the recelver's fees, reasonable attorney's fees, and
the cost of any necessary bonds, Mortgagee and the receiver will be obligated to account only for those rantal
payments that Mortgagee actually recefves,

9. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Kote. Any future advences, extensions or renewals and all debts, costs and
fees sssociated with them, Will be secured by this Mortgage. MNeither Mortgagor nor Mortgagee wWwill have to
execute any additional sgreements or mertgages to secure such additional advances uniess requested by Mortgagee.

20. Dpischarge and Release. When Mortgagee has been paid all smounts due under Mortgagor's Note
and under thie Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay sll costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire sgreement between the partles »s of
the date of executlon.

22. Submission to Jurisdictlon. The Mortgsagor irrevocably submits to the Jurisdiction of each
state or feders! court sitting in Shetby County, Alsbama (the “Courts¥) over any sult, action, or preceeding
ariaing out of or relating to this Mortgage: and further, walves any objection that the Mortgagor may noW of

hereafter have based on improper venue, tack of jurisdiction, or inconvenience of forum, in any actien brought
in any of the Courts.

23. Waiver of Jury Irlal, The Mortgagor, the Guarentor, the Mortgagee, of 8 beneflciary or
successor, or any of them, do each hereby waive all rights to & trial by jury in any sult, action, or proceeding
relating to sny transaction, grievance, or clafm under this Mortgage, including the Loan Documents. This waiver
s knowingly, voluntarily and intentionally being entered into and is part of the consideratien and |nducement
of the parties entering into thic Mortgage and the making of the Note.

24, Maximum Credit Charges, Mortgagor has agreed, according to the terms set forth in the Hote,
to pay charges on credit extended to Mortgagor. [f this eredit is gubject to law which sets a maximum charge,
and this lew is Interpreted so that the interest or other credit charges which Mortgagea imposes exceeds
permitted Limits, then:

(A} Any such charge in violation of the lew, »s interpreted, witll be reduced by whatever
smoint |8 necessery to bring the charge within permissible limits; and
(8) Any sums which Mortgagor has pmid Mortgagee in excess of the legal limit witl be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Agreement, ' This Mcrtgage constitutes s security agreement under the Uniform
Commercial Code ond creates m security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the Lien of thig Mortgage With respect to that Property
and ghall pey all costs of fiting. Without limiting the foregoing, the Hortgagor 1rrevocably eppelinte the

Hortgegee attorpey-in-fact for the Mortgagor to execute, deliver and file such instruments for snd on behelf
of the Mcrtgagor,

26. compliance With Law end Regulations. The Mortgagor shail comply with all Lawz, ordinances,
regutations, snd orders of federsl, state, mmicipal, and other governmental suthorities that relate to the
Property.

1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, sll extensions and renewals thereof, the interest thereon, and advances

heresfter made by Mortpagee for taxes, essessments, and insurance .and to discharge encimbrances, and the
Interest on such advances.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and
agree to atl provisions set out In this Mortgage.

Donald Ray Shef 14 SEAL)

(SEAL)

7%
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State of Alabama
County of Shelby

on this dth  day of December , 1991 the undersigned authority
_ a Notery Public in apd for satd County tn said State do hereby certify that
Donald Ray sheirield, 1hi;:'m unmarrleé man Y whose namels) qual:g slﬂneg to _th_e

foregolng conveyance, &nd who 1s/are Informed of the contents of the conveyshce, axecuted the seme voluntarlly
onn the day the same bears date.

Given under my hond and officlal seal this, the _4th day of December 19 91

"Hotary Public

My Commisslon Explres: UB f’t. ‘*:"'.- '-:

e
b

= "

Lo

state of Alebama

County of

1, the undersigned, Motary Public, in and for sald County In said State, hereby certlfy that

whogse name B9 of '
8 cerporation, is slgned to the foregolng Instrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the instiument, he, as such offfcer and with fult authority,

executed the same voluntarily for end as the act of said corporeticon,

Given under my hand and Official seal this day of : 19

Notary Public

- My Commission Explires:

This Instrument prepared by:

Mittiom R. Justice
P.0, Box 977
Columbiana, Alabama 35051

b
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EXHIBIT "A"

A parcel of land situated in the NW 1/4 of the 8W 1/4 of Section
15, Township 24 North, Range 15 East, St. Stephens Meridian,
Shelby County, described as follows:

Commence at the Southwest corner of the NW 1/4 of the &W 1/4 of
Section 15, Township 24 North, Range 15 East; thence run North
along the West line of said 1/4 174 section a distance of 210.0
feet to the point of beginning; thence continue North along the
West line of said 1/4 1/4 section a distance of 627.10 feet;
thence turn an angle of 96 deg. 39 min. to the right and run a
distance of 532.27 feet to a point on the Northwest margin of
the Bay Springs Road; thence turn an angle of 122 deg. 44 min.
30 sec. to the right and run along said road margin a distance
of 178.40 feet; thence turn an angle of 00 deg. 48 min. 30 sec.
to the right and continue along said road margin a distance of
558.01 feet; thence turn an angle of 131 deg. 37 min. 21 sec. toO
the right and run a distance of 55.30 feet to the point of
beginning; being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. GCeneral and special taxes or assessments for 1992 and
subsequent years not yet due and payable.

2. Transmission Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 107 page 282; Deed BooKkK
131 page 391; Deed Book 131 page 409 and Deed Book 133 page
227 in Probate Office.

SIGNED FOR IDENTIFICATION:

Donald Ray Shgyfie
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