il - m———— . aE

T ST TS TS A—FL ——r
The State of Alabama }
CHELBY County.

‘o ti{peir encTHIS INDENTURE, made and sntered into this 31lst day of OCtober, 1991

by snd betwsen Clay Bishop Homes, Inc., an Alabama Corporation

— w— o — - - R

wﬁudhﬂmmh&m'ﬂmulhum.md' |
First Federal Bank, a Federal Savings Bank

mdhmﬂmm&uﬂdhumm
Witnenaeth:

WHEREAS, the said Clay Bishop Homes, Inc. o
justly indebiad to the party of the second past in the principal sum of Two Hundred Thirty Two Thousand
and No/100~=—mrm e e e i — e e e ($232,000.00) ===== Dollars
as evidenced by mote bearing wven date herewith, payable as follows:

!
On demand, bearing interest as provided in sid note. {This s « FUTURE ADVANCE MORTGAGE, and the said
$ 232,000.00 indebtedness sball be advanced by mortgages to mortgagor {o sccordance with s construction losn
sgreement of sven date herewith, the terms of which agreement are made o part of this mortgage.) In addition to the said

$ 2372,000.00 prioclpal amount with interest, this mortgage shall also secure noy and sli other additiops) indebted-
pess pow or hereafter owing by mortgegor to mortgagee.

NOW, THEREFORE, the pastics of the first past, in consideration of the premises, and to secure the payment of said tndebted-
pess and the complisnce with all the stipulations berein contained, have bargained and sold, and do bereby grant, bargain, sell, alien, .I
and convey anto the party of the second part, its successors snd assigns, the following desctibed real estate, lylng and being situated
o the town of flOOVEE County of____Snelby s State of Alsbama, to-wit: |

Lot 95, according to the ‘Survey.of Greystone, lst Sector, Phase II, as
recorded in Map Book 15, Pages 58, 59, 60 and 61, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

m - W

Together with the non-exclusive easements to use the private roadways
common arear and Hugh Daniel Drive, all as more particularly described

.in the Greystone Residential Declaration of Covenants, Conditions and

o Restrictions dated Novembér 6, 1990, and recorded in Real 317, Page 260
= and First Amendment to Greystone Residentlal Declaration of Covenants,
2 Conditlons and Restrictions, recorded in Real 346, Page 942, in said

Probate Office. : -
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This is a purchase money mortgage.

b
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TOGETHER WITH all bullding materials, equipment, fixtures and fittings of svery kind or character mow owned er bhereafter
acquired by the morngagor for the purpose of or osed or useful in conpection with the improvements Jocaied or to be located oo
the bereinabove described real estate, whether such materials, squipment, fixtures and fittings are actually located on of adjacent
1o said real sstate or mol, and whether Ip siorage or otherwise, wheresoever the same may be Jocated. The personal property berein
conveyed and mortgaged shall ioclude, without limiwtion, all lumber mnd lumber products, bricks, building siones snd puilding
biocks, sand and cement, roofing enaterial, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and besming equipmenl and appliances, electrical and ga3 equipmen! and appliances, pipes and piping,

omamenta) and decorative fixtures, and in genersl all building material and equipment of every kiad and character msed or wseful

jn conpeclion wilk mid lmprovements. 12 :
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Together with all the rights, parivileges, tenements, and lprxrlenl.unu thereunto belonging or in any wite :E;chln.ln; Inchs screen
windows and doors, gas, st lectnic and other heating, lighti cookin tut, elavators, joe .m&mﬂm
fixtures lpptﬂlininlltﬂ thtusfic'l .p:cmii: Iﬂnﬂﬂw!ﬂ:h :ﬁaﬂ 35:3».“3& realty wgntend.b;lﬁ mu: ’ ¢

TO HAVE AND TO HOLD the said premises, and every part thereof. unto the mortgagee, s successors and ausigrs forever,
Ard the undmlined oovenant with the morigagee that the undemigned are lawfully seized ee simple of »aid prevuwres mind nave 8
- : same s3 aforesaid; that the said rramls:: are free of all incumbrances and the undemsigned will war-

is

_ P I.ht
:ﬂ and !:Iuvu delend the !ﬁﬂe to the tame unto the mortgagee, its successors and ussigns, against the lawful claims of ol persons
{roil e 47 .

Angd for the purpose of further securing the payment of 3id indeblednets, the undersigned hereby agree to pay all taxes, s3sess-
ments, of other liens taking priority over this mortgage, when imposed Jegally wpon said premises, and should delaylt be made in the
payment of same, or any part thereof, said morigagee, at its option, may pav the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned sgree to keep said property continuously tnsured in such manver and in such

companyes as may be satisfactory to the mortgagee, for at least § 2,000.00 geainst boss by fire and § 232,000.00

sgainst koss by tornado, with bosy, If any, payable to said morigagee, »¢ its interest may nppear, and i the unders fail to Xkeep
E.id gm rty fnsured as above lpcc-iﬁed): G the morigagee may, at its option, insure s Lm for its insurable value against
3 by T
l::;f used
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- Jire and tormedo, for i own benefit, the pr from such insurance, if collected to ited on the indehtedness secured
this mortgage. less cost of collecting same, or, at the election of the mortgagee, may be in Fepairing or reconstructing the
premises; all amounts 1o expended by gaid mﬂrtp'ze: for inswrance, or for the payment of taxes, assessments, or any other prior ﬁ.i:l:u,
ahall become a debt due and at once pag-nhle. without demand upon or notice to any person, to sald mortgagee lzditinna] to the in-
debtedness hereby specially secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by raid mortgagee, and st the election of the morigagee, and without notice to any ‘p-:rmn, the mortgagee may declare the entire in-
debtedness ua:eci by this mortgage due and payable, and this morigage subject to foraclosure, and same may be foreclosed, as here-
fnafter provid

munduﬁsnedlmhhhtnodw:o!tbepr&mhu:bov:dua!bed.ndmltnmmitwwmjtlnym&m,md InI

koep the same repalred, and st all times o maintaln same io m good condition as they now are, reasonable wear and tear alone
sxcepted.

The undersigned a that 0o delay or fallure of the mortgages to azercise any option to declare the maturity of apy debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declire such forfeiture, sither as to

any past or present delault, and #t is further agreed that no terms or conditions contained in this mﬁnﬂ;tge :t? be waived, altered or |

ged except mt evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer

ARer any default on the of the m or the mort shall, bill filed or other lega! proceedings beln
menced for I.ze fnrt:luru:t of Ehﬂ nmrlilgtm‘rl.n:iﬂed.f II:ZII:'I;EI of ri: t,ntn the lp;inhntnt gr any ninmpcttnt mu?t or l:beTl'

without potice to any + of & receiver of the yents, issues and profits of said premises, which power to Jease snd control the l-lidJ

premises, and with such other powert as may be deemed necessary

UPON CONDITION, HOWEVER, That if the mortgagor pays said mote and any yenewals or extensions thereof, and all other
indebtednes: secured by this mortgage, snd reimburses said mnrtgaru for any amount it m:ﬁmh“ erpended in payvment of taxes and
bsurenge o7 other Lliens, and interest thereon, and shall do and periorm all other acts and things
veyance to be null and void; but should default be made in the payment of sny sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions theseof,
.or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior Lien or encumbrance thereon, 8o s to endanger debt hereby secured,
or should lng sw, either Federal or State, be passed imposing or suthorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the princip] or inlerest secured by this
mortgage, or by virtue of which any tax or sssessment upon the mortgaged premises shall be chargeable against the owner J sajd
mortgage, or should at sny time any of the stipulations contained in this mortgage be declared invalid or inoperative by any oourt
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion ot of
same 03 may not at said date hav

sgee, and this morigage be subject to foreclosure and may be foreclosed a3 now provided by law i case of past due mortgages; and

e morigagee shall be suthorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ nobice
ﬂubhr::tiun once & week for three consecutive Weeks, of the time, place and terms of sale, by publication tn some newipaper publish

the County wherein said pmlﬁcrty is Jocated, to sell the same in front of the Courthouse door of the County wherein paid property

is Jocated, at public outcry, to the highest bidder for cash, and apply the eds of said sale: First, to the expense of ldv:ﬂui:ﬁ,
selling and conveying, including a reasonable attorney’s fee; u:ﬁnci. to the payvoent of apy amounts that may have been ulrnd .
or that may then be necessary fo expend, in paying insurance, tazes and other incumbrances, with interest thercon: thizd. to the
ment in full of the principy) indebtedness and intersst thereon, whether the same shall or shall not have Fully matured at the date of

said sale; but 0o Ioterest shall be collected beyond the day of sale; and, fourth, the balance, Hf any, to be turned over to the mort-
ErEOT,

And the undersigned further agree that said mortgagee, its puccessors, or m‘lirn:. m:s bid at any sale had ander the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further a to pay a reasonable ahomey’s

fee to said mnﬂﬁ:ﬂet. = ruccessors or assigns, for the foreclosure of this mnrttge, either under power of sale contained herels, |,
¢

or by virtue of decree of any court of competent jurisdiction, said fee to o part of the debt hereby secured, and the pur-
cbazer at any such sale shall be wnder no obligation to see to the proper lppl.iﬂﬁﬂnp.ﬂff the purchase mnn:}f

In the event of a sale hereunder, the morigagee, or owner of the debt and mont ¢r suctioneer, shall te to the purchaser
for and in the name of the und:nigcned : ‘mdi.gd mfﬁl:i:ntﬂd:ed to the prﬂperim]? Hﬁ?"‘ neer sxecu P

The undensigned l!'l‘u that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
e as herein provided, at the option of the holder bereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and cootents of such statement, and without re-

gud to the existence or non-existence of the debt, or any part thereof, or of the Een, on which such statement s based.
| Phudmﬂntuhrwrd:ﬁﬁ!hcrdntndﬂimtathtunﬂﬂﬂpa&.thewﬁﬂdth:ﬂmm-h:ﬂhm:dhufutnthc

" :ﬁr- n‘:‘n ?ﬂ'&{? 'Ef ﬂ:ﬁﬁﬁl l;:;:éﬂl whether one or more persons, o7 » corporstion; and all covenants and agreements herein made

e, wh
belrs onal tsaratives, successors and assigns of the godend and every option, right
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The mid indcbiedness of $ 232,000,00 which is secured bereby is being advanced by mortgagee to morigagor in

accordance with a copstruction loan agreement of even date berewith, the 1erms of which apreement are ipcorporsied ms a pan
bereo!. In the event of defaull in the terens of maid agreement, or any other contract or agreement between mongagor and mori-

- -

herein agreed 10 be done, this con- |
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¢ been paid, with interest thereon, shall at once become due and paylbfe at the option of said mort- |

pay- ki
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g gee, such default ghall be an event of defaul eniltling the monigagee herein 1o foreclose this mongage in accordance with the 1erms
berea!.
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IN WITNESS WHEREOQF,

, ita Pr

Clay BishoY
st day of October

on this . 3

{corporate mame)

cot, who b

Clay Blshop Homes, Inc.

, & corporation, has hereunto set its signature by
duﬁvlmthnﬂnd. and bas aaused the same 10 be nticsied by its Secretary

) | W—

Clay Bishop Homes, Inc.

= A e———

[ e p— )

i
By ]I
Its : '
Clay /Bishop President !
Anest: i
|
|
IN TESTIMONY WHEREOT, the undensigned have hereunto set their hands and seals, on this the day and year first sbove
wrilten. - Y o f - " . I
i
E
! |
Witnesses: !
|
- - o - ———(Seal) |
(Sead) |,
— {Seal) 1
- ) — o —-—-—-—-—-thﬁ]} ;I,
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STATE OF ALABAMA,
COUNTY. I, the undervigned suthority. in and for ssid County, i mid Stats, hereby oestify that

whote names are signed to the foregoing convevance, snd who are known to scknowledged bel this day that, being ln-
formed of the oouteats of the conveyance, they sxecuted the seme volunarily oo the day the same boars date.

Given under my hand and official seal, this

Notary Public

L

STATE OF ALABAMA,

Alrruriar
I

COUNTY. L the undemsigned anthuxity, in and for said County, in sadd State, hernby certdfy that
oo this day came befors me the within mamed

B e B wile ot e sl ot st b o
’ § &x M € [ tare
sigred the same of her own free ln&.eémd,withunt!m.mnfminhglthul

In Witness Whezeof, I have hercunto set my hand sod official seal, this

the writhin

o
ts oo the part

conveyunce, ackrowled that she
of the huaband e

" Notary Public.

|

STATE OF ALABAMA,

oo this day came before me the within pamed

known to me to be the wife of the within pemed

who, being ezamined separate and a from the hushand touching her signature to the withln oon
sigoed the same of her own free mdmd.ﬂuﬂ’mutlu:.mngmuuth::mmthmnf

In Wimest Whereol, | have hereunto set my hand and official seal, this

Notary Publiz.

f ———— —

STATE OF ALABAMA,

alinliniiinlenies

COUNTY. 1, the undemsigned suthority, in and for said County, in said State, hareby certify that

whose name I signed to the foregoing conveyance, d who & known to scknowledged
formed of the unlt;inttntl of the mgnzeﬁmm. ; exacuted lho“nma mv:iunuﬁlrwun &o

Given ynder my band and official seal this

before this dsy that, being i»-
oy e maooe bears daty, 2%

Notary Public.
STATE OF ALABAMA,
SHELBY

Clay Bishop
whose nums s Prosident of the

Clay Bishop Homes, Inc.

& corporstion, i signed to the fore eyance, and who fs known to me, acknowledged before this da
ﬁm;d‘ﬂﬂ& mnﬁdhmMumcﬁ m,ﬂﬁ&hﬂm:ulhnﬁtrrngbdlh ame v y

Civen under my hand and officlal meal, this 31st day of Octobg
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My Commission Expires: 5/29/93 enTiey THIS
SOTHRUMENT YA e o
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1. $
2. Mig Tax $
3. Recording Fee —--%
“ep_ - 4 Indexing Foe $
5. No Tax Fee $
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COUNTY. 1, the undersigned suthority, in and for said County, in sald State, hereby certify that
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COUNTY. I, the undersigned suthority, in and for mid County, in sald State, hereby certify that

‘speqaly jo sfpuf
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