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FIRAST NATIONAL BANK OF COLUMBIANA

POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE
1. This Mortgege mede this  3TH day of DECEMBER 91
Earnestine Jones, a widow, Thristine Isl..?'F %u‘ﬁﬁ;m’aﬁnét YNHP' 5{%5,
An unmarried woman ,

thlrnlnafteir l‘lfll‘l‘:ﬂd to a3 "Hortgagor" whether singular or plural), whose eddress ts P.06. Box 82,
Wilgonville, Alabama 35186

and the First Natlonal Bank of Colurblona, a Watfonal Banking Corporstion (hereinafter referred to u;
"Hortgagee"), whose address Is Post Offlice Box 977 Columblena, Alebama 35051.

Hote, Mortgegor ks giving Mort this Mort b der ¢
In the princips! eum of TWELVE THODSAND AND NB/100 —oor 20 secure the Indebtedness to Nortgages,

T e e e e e e e e A M i it o e o e e = L S e I ST T ($12,000.00 )
Dollers, which is evidenced by a Note (hereinafter referred to as “Nate"), of evan date hereuith, and any

renevels and extensions thereof with interest thereon, snd due snd paysble on the maturity date et out In the
Note [f not pald on sn earlier date. 1he Note is incorporated in this Mortgege by reference.

11. In conslderation of the mutual 'pfrumiues herein contained Mortgagor does hereby grant and convey
to Hortgagee, and Ets successors snd assigns with power of sale, the property ("Property") described below.

ALABAMA 35]%15 The real sstate ("Rea! Eni_:rate"l tocsted st NIVENS RDAD_,_ WILSONVILLE,
tn SHELBY County, ALEBAME

, to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT 'ih" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET QUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagors simultaneously herewith.

Earnestine Jones is executing this mortgage for security purposes.

) Al buildinga, structures, snd other improvements that ere located or subsequently loceted

on the Real Estste; :
(CY All other property rights that Mortgsgor has as owner of the Real fstate. These righte
are known as "easements, riphts snd appurtenances uttached to the Property,™ snd include sny end all access
sasements or rights now existing or subsequently created for the benefit of the Real Estste over ground
adjoining the Real Estate; -

(D} AL rents or royslties from the Real Estate;

(EY ALl minersi, oil and gas rights end profits, water rights and water stock that ere part
of the Real Estate that Mortgagor mey now or in the future acquire;

(F) ALl rights of Mortgagor in the land which Lies in the strests or roads In front _uf, or
rmaxt to, the Real Estate;

(@} ALl fixtures, sppllances, machinery, equipment, and other items of personhal property
jnstalied In, sttached to, or sfitusted in or on the Real Estate or the property described in paragraph (3) of
this sectlion;

(H) ALl property, Improvements and rights described in paregraphs (8) through (F) of this
section that Mortgegor may scquire n the future;

(1) All replacements of, additions to, or proceeds of the property degscribed in paragraphs
(BY through (F) and paragraph (W) of this section;

(J) All replacements of, additions to, or proceeds of the fixtures that ere on the Real Estate
and the Improvements described in parsgraph (8) of this section; and

(k) ALl personal property specificaily described on attached Exhibit A.

YO HAVE AND 10 HOLD the seme and every part thareon unto the Nortgages, tts successors and sssipns
forever.

111. Mortgagee may exerclise sll rights contained herein {f Mortgagor does not:
| (A} Well snd truly psy snd discharge every Indebtedness hereby secured as it shail become due
and peysble, sny renewal or extenslons thereon, snd any other notes or obligationa of Mortgagor to Mortgages
 whather now or hereafter Incurred;
(8} Eventuslly pay, with interest, any amounts that Mortgpages spends wder this Mortgegs to
protect the velue of the Property and ita rights [n the Property; and

(C) Xeep all promises and sgreements umder this Mortgage.

Mortgagor warrants snd represents that except for the “exceptions® Listed in sny title insurance policy
which tnsures Mortgagee's rlghts Tn the Property:
{AY Wortgagor Llemfully owns the Property;
(B) Mortgegor has the right to mortgags snd convey the Property to Moftgegee; and
{C) There are no outstanding claims or charges sgainst the Property.

Mortgagor hereby gives Mortgagee a general warrenty of title. This means that Mortgeagor #ill be fully
responsible for any losses which Mortgogee suffers beceuse someohe other than Mortgegee has some of the rights
in the Property which Mortgagor promlses that Mortgagor has. Further, Mortgegor promises that Mortgagor will
defend Mortgagee's owmership of the Property against sny clsims of such rights.
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I¥. For the purpose of further securing the peyment of the indebtedness, Nortgagor hereby warrsnts,
covensnts, and agreas with Mortgagee, 1ts successors snd mssigns, as follows:

t. Payment of Isxes: Disctosure of Lieny: Inferior Liens, Mortgagor shall pay all taxes,
assesaments, water rents and other goverrmental charges levied upon the premises, In s timely fashion. If

Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Hortgages may, at 1ts option, pay the
tsxes, and other charges, and such payments shatl be a lien on tha property and added to the smount of the
Mortgagor's debt to Morigagee secured by this Mortgage, and shatl be immediately due and payable,

Mortgegor agrees to pay or satisfy atl tiens agasinat the Property that may be superior to this Mortgage.
HoWever, Mortgagor does not heve to saetiafy a superior len if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Lien and Mortgages approves the way ln which Mortgegor agrees to pay that obligation:

{8) Mortgagor, In good faith, ergues or defends mgainst the suparfor Lien in a lewsult so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
ar :

{C) Mortgagor obtains from the holder of gsuch |jen an agreement which subordinates, §.e.,
gives Mortgagee priority over, the competing lien, -

b
Mortgagor agrees not to sllow any creditor to place & Lien on or receive any security Interest in the
Property gecuring Mortgageets indebtedness described sbove, without first notifying Mortgegee., Failure to so
notify will be an act of default, snd Mortgagee may require Mortgagor to jmmediately pay all outstanding sums.

2. jnsurance, HMortgegor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgegee, snd
by V¥nsurers and in amounts epproved by Mortgeges. Mortgagor also agrees to deiiver such Insursnce poticy or
policles to Mortgages, and have attached thereto loss paysble cleuses in favor of and in a form ecceptable to
Mortygegee., The fire insurance policy shail contain the usual extended coverage endoraement.

If Mortgagor fails to obtain such insurence, Mortgagee moy, st its option, obtein such
insurance, snd the premium therafore ghatl be a lien on the Property and sdded to ths amount of Mortgeages's
obtigaticons secured by this Mertgage and ghall be immediately due snd payvable. In the case of & loss, sny
insurance proceeds payeble to Mortgagor and /or Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Hortpagee may use such proceeds to preserve and protect fts rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or Improvementsg,

as it deems best. Further, Mortgages shall have the absolute right to settie and compromise all claims undar
oty policles of insurance.

3. Mortgagor's Agreemgnt to Maintain the Property; Lease Obligestions: Agreements About
Copdominivms and Ptenned Uni¢ Developments, Mortgagor agrees to keep the Property in good repair. Mortgsgor
will not destroy, damage or subatentially change the Property, and Mortgagor will not allow the Property to

deteriorste. 1f Mortgsgor does not own but s a tenant on the Property, Nortgagor will fulfitt all obligations
under Mortgagor's lense,

If the Property is » unit in a condominium project or s planned unit development, Mortgegor
witt fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Reguletions and other documenta that
creats or govern the condominium project or plawwed unlt development. Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, snd Mortgegor will not consent to sany of the following
unlezs Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

(A) The abandorment or termination of the condominium project or planned unit development,
unless, in the cege of the condominium, the abandorment or termination is required by law:

(B} Any algnificant change to the Declaration, By-Laws or Regulations of the Ouner's
Assoclation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planed unit development, including, for exoinpte, a change In the percentage of ownarship
rights held by unit ouners in the condominium project or in the common ares or facitities of the planned unit
devalopment;

{C) A decision by the Ounert's Association to terainate professional management and to begin
aelf-management of the condominium project or planned unit development; and

(D) The transfer, releage, creation of liens, partition or subdivision of all or part of
the common aress and facitities of the planned unit developmant,

If & concdominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortpsge, the covenants snd agreements of such rider sheil be incorporsted into and shall amend and
supplement the covenasnts snd agreements of this Mortgage, as if the rider were 8 part hereof.

4, Mortgagee's Right to Protect the Property. 1f;

{A} HMortgagor does not keep Mortgagor's promises snd agreements macde in this Mortgege, or
(B} zomeone, Including Mortgagor, begins a tegal proceeding that may significantly affect Mortgegee's rights
in the Property (such as, for exoempte, a proceeding in bankruptcy, in probete for condemrmtion, or to enforce
laws or regulations), then Mortgages may do and pay for whatever |s necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this psrsgraph may itnclude, for
exanple, appearing In court, paying reasonasble attorney's fees, and entering the Property to meke repairs.
Mertgapgee may giva Mortgagor notice before Mortgagee Will toke any of these actionsg,

Mortgagor must pay to Mortgagee any amounts, with interest, which Hortgagee spends under this

paragraph. This Mortgage willt protect Mortgegee in case Mortgagor does not keep the promise to pay those
asmcunts uwith Intere:t.

Mortgagor must pay all .smounts due (o Mortgagee when Mortgagee serxds Mortgagor s notice
requesting that Mortgegor do so, Mortgagor will alsc pay Interest on those smounta at the same rate steted in
the Wote. However, §if payment of interest at thet rate would viciate the taw, Mortgsgor will pay interest on
the smounts spent by Meortgagee under this paragraph at the highest rate that the law allows. Intereat on each
amount will begin on the date that the amount 18 spent by Mortgages. Nowevar, Mortgager and Nortgages may ogree
in writing to terms of payment that are different from those in thie paragraph.

Any smounts Mortgages disburses pursusnt to this paragraph, with interest therson, shall bacome
sdditional indebtednass of Mortgagor secured by this Mortgage.

Although Mortgeages may taks action under this paragraph, Mortgagee does not have to de so and
sy fallure to act shall not be considered a uwaiver of any righte the Mortgagee has.




BOOK 3761’&% 354

5. Copdemnation, A teking of Property by sny governmental authority by sminent domaln s
known s8 "cordemnation.® Upon such condemnation, Mortgagor hereby glves to Mortgages the Mortgagor*s right:
{A) To proceeds of all awards or clafms for damages resulting from condemnation or other
goverrmental teking of the Property {or, |f the Property Inciudes & unlt in » planned unit deveiopment, of the
comnon areas and facilities of the planned unit devetopment); and
(B} To proceeds from a sale of the Property (or, {f the Property Includes a unit In e
planned unit development, of the common areas and facillties of the planned unit development) that is made to
avoid condemnation. ALl of those proceeds are to be paid to Mortgagee.

1f all of the Property Is taken, the proceeds will be used te reduce the amount that Mortgagor
owes to Hortgagee tunder the Mote and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor, Unless
Hortgapor end Mortgagee agree otherwise in writing, if only a part of the Property taken {(or, if the Property
includes a unit in a planned unit development, if all or part of the common areaz and facllitlen of the ptenned
unit development are taken), the amount that Mortgagor owes Mortgagee wilt onty be reduced by the amount of
proceeds, multiplied by the following amount:

§. The total amount the Mortgagor owes to Mirtgagee under the Note and this Hortgege
immediately before the taking, snd divided by -t

fi. The feir market vatue of the Property immediately before the taking. The remairder
of the proceeds will be paid to Mortgager. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be o prepayment that is subject to the prepayment charge provisions, if any, under the Rote.

1f Mortgegor sbendons the Property, or {f Horigagor does not answer within thirty days s
notice from Mortgagee stating that a governmantal authority has offered tc make a payment or ta settle o claim
for damages, then Mortgagor hereby grants Mortgagee the suthority to coliect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to recuce the amount that Mortgegor owes (o Mortgages
under the Note end this Mortgage. The thirty day period will begin on the date this notice is mailed, or 1f
it 1z not mailed, on the date the notlce is delivered. 1f sny proceeds are used to reduce the amount of
principat which Mortgagor owes Mortgagee under the Note, that use will not deley ths due dste or change the
smount of any of Mortgagor's sonthly peyments under the Mote, However, Mortgagor and Mortgagee may agrea In
writing to those delays or changes,

6. OQur Right of [nspectlion, Mortgagee, and others suthorized by Mortgsgee, may enter and
inspect the Property. Mortgeagee must do so in a reasonable manner and st a reasonable time. However, befors

one of the Inspections is made, Mortgagee must give Mortgsgor reasonable notlice stating a resgsonsble purposs

for the ingpectien. That purpose must be related to Hortgagee's rights In the Property.

7. Continuatlon of Mortgsasor's Obligatjons, Hortgeges may stlow s person who tekes over
Mortgogor's rlghts arnxd obligations to detay or to change the amount of the monthly payments due under
Mortgagor's Hote or under thie Mortgage, Even |f Mortgages does this, howaver, both that person end Mortgegor
will stltl be fully obligated under the Hote and under this Mortgage untess the conditlions atsted In thias
Hertgape have baen met.

Mortgages may aliow those delays or changes for a peraonh who takes over Mortpagor's ripghts and
obligations, even If Hortgages I3 requested not to do so. HMortpagee Will not be required to bring a Lawsult
agsinst such a peraon for not fulfllling obligations under the Note or under this Mortgage, sven If Mortgages
fs requested to do so,

8. Obligeations of Mortgagor snd Persons Taking Over Mortgagor's Rights or Obligations:
r nt C rofd Subject to the terms of this Mortgage, eny person who takes over Mortgagor'sa

rights or obligstions under this Mortgsge and the Hote shall have ait of Mortgagor's rights and uill be
obligated to keep atl of Mortgagor*s promises snd agreements made in this Mortgage end the Hote. Simllarly,
ahy peraon who takes over Mortgagee's righte or obligations under this Mortgage and the Hote wWill have all of

Mortgngee's rights snd will be obligated to keep all of Mortgapee's agreements made In this Mortgage and the
Note.

1f more than one person signs this Mortgege es MHortgegor, all ere fully obiipeted to keep stl
of Mortgagor's promises and obl igations contained In this Mortgege. Mortgapges may enforce {ts rights under thile
Mortgage sgainst Mortgagors indlvidually or against atl of Mortgagors together. This meons that sny one of the
Mortgagors may ba required to pay all smounts uue:l under the Mote and under thix Mortgage. However, If one
Mortgagor dees not sign the NMote then:

(A) Thet person is signing thin Mortpage only to convey his or her rights in the Froperty
to Mortgegee under the terms of this Mortgage;

{8} He or she Is not personally obligated to mku paymenis or to act under the Note or
under this Mortgege:; and

{C} He or she agrees that Mortgegee and any borrower under the Note may agree to extend,
modify, forbear or meke any other accommodations with regacd to the terms of this Mortgage or the Note without

his or her consent and without releasing the cosigner or modifying thia Mortgage as to the coslgner's Interest
In the Property.

The captiona and tities of thia Mortgage are for convenience only. They may not be used to
interpret or to define the terma of thls Mortgage.

?. Continuastion of Mortgagee's Rights, Even 1§ Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the NHote or under the Law, Mortgagee will still have all of those rights and
may exercise them nid enforce them In the future. Even if Hortgegee cbtslns insurance, pays taxeus, of pays
other clalma, charges or liens agminst the Property, Hortgagee will atill have the right to demand that

Hortgagor make {mmedinte payment In full of the smount that Mortgagor owes Mortgagee under the Note and under
this Mortgege.

10. Mortgagee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and the
Hote is separate. Mortgagee may exerclise and enforce one or more of these rights, sa well es any of Mortgagee's
other rights under the law, one at a time or all at once, -

11. Agresment Concerping Motjces, Unless the law requires otherwise, any notice that must be glven
to Mortgagor under this Mortgage will be given by delivering It or by mailing it addressed to Mortgagor st the
address steted {n Section | sabove, A notice will be dellvered or meiled to Mortgagor at a different address
if Hortgagor gives Mortgoges notice of Mortgegor's change of address. Any notice that must be glven to
Mortgsges under thls Hortgege wlll be given by meiling such notice to Mortgages's wmddress stated sbove. A

notlce should be mailed to Mortgagee at & different address if Mortgagee gives Mortgager notice of the different
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nkiress. A notlce rnqulréd by thie Mortgege is given when 1t is mailed or whan 1t iz delivered according to
the requirements of this paragraph. '

12. .in_r_gggnt ja Enforcesble, [If any terms of this MHortgage or of the Wote conflict with sny
provisions of tan, all other terms of this Morteage and of the Note wilt still remain ln effect if they cen b

given effect without the conflicting term. This means that sny terms of the Mortgage snd of the Note which

confiict with the law cen be separated from the remaining terms, and the remslning terms will atill be
enforced,

13. Mortgsgor's Copy of the Wote and of this Mortgage. Mortgagor will be glven & copy of the Note
and of this Mortgage. Those copies must show that the original Hote and Mortgege have been signed. Mortgagor

Will be given those copies efther when Mortgagor slgns the Note end this Hortgage or after thls Mortgage has
bean recorded in the proper official records,

4. Irangfer of the Property or a Bepneficlal Interest in Mortgagor., 1f sll or any part of the
Property or eny Interest in i1t s #old or transferred (or {f a beneflcial interest In Mortgagor 1s sold or

traneferred and Mortgagor #s not a natiyal person) without Mortgagle's prior written congant, Mortgages may,
at its optlon, require immediate payment In full of all sums seeured by this Hortgage. However, this option
shall not be exercised by Mortgegeas {f exercise is prohibited by federal law as of the date of this Mortgsge.

1f Mortgagee exercisas thiz option, Mortgegee shall give Mortgagor notice of scceleration.
The notice shatl provide s period of not less than 10 days from the date the notice fs delivered or saliled
uithin which Mortgsgor must pay all sums secured by this Mortgage. If Mortgagor fails to pay these sums prior

to the expiration of this perlod, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mertaenee's RIghts Upoh Mortgagor's Defoult., If Mortgagor should breach any of Mortgagor's
sgresments contained in this Mortgage or the MHote, Mortgagee moy “eccelerate™ Mortgegor's obligetions. This
means thot all debts Mortgagor owes to Mortgagee shall become immediately cus snd payable. (n cases of defeult
other than those described in paragraph 14 sbove, before Mortgegee may accelerate, Hortgages will mall Mortgagoer
& hotice which moy contaln all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note:

(B) What Mortgagor must do to correct (or “oure") the breach;

(C) How long Mortgagor will have to cure the breach, which will be at {east ten days from
the date the notlce ia majled; and

(0) That Nortgagor's fallure to cure the breach may result In the scceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also wilt tell Mortgagor that Mortgagor will have the right to "reinstate” (as

defined below) after accelersation. Finally, the notice witll tell Mortgegor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

If Mortgagor does not cure the breasch by the date stated in the notice, then Mortgagor will
be in dofault, and Mortgsges may, et its option, declimre ali sums secured by this Mortgage immediately due and
paysble without further demand. Further, Mortgages may sell the Property, or exercise sny other lLegal right
Mortgagee may hoave. After default, Hortgegee will be entitied to sll costs it Incurs In pursuing sny rights

it has, including, but not Limlted to, ressonable ettorney's fees {f Mortgagee refers the matter to an attornay
who is not an employes of Mortgagee.

If Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
Tha notlice will contaln the time, ptace and terms of sale and will be published for three consecutive wesks in
a paper publiched in the county where the Property is located. HMortgagor hereby grante to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) st 8 public auction
at the front door of the county courthouse in the same county where the Property is tocated. Further, Mortgagor

grante to Mortgagee, or its designated sgent, the power to give a deed conveying the Property to the highest
bidder. the proceeds from the sale will be applied first to the costs of the sale {which Include, among other
expenses, reasonable mttorneyts fees and title gearches), then to the debt secured by this Mortgage, and finally
to the pereon who is legally entitled to any remaining sums.

16. Remedies. If a Mortgagor {s in defsult, Mortgagee has every remedy avallable at law,
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including stl
principal, intereat and other charges. Further, Mortgegee cen set-off this debt against sny right of Mortgagor
to payment of money from Morigegee and make use of snhy remedy given to Mortgagee in eny other remedy. The
axerclise of sny right or remedy avatieble to Mortgagee may be delayed without such detay being congldered a
walver. Further, should Mortgages not exercise any of ts rights upon Mortgagor's default, Mortgagee has not
waived its rights in the event of a {ater defautt.

17. Mortgpgor's Right to Reingtete, Even if Mortgagee decides to accelerate and sell the Froperty,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. [In that case,
Mortgagor must:

(A) Pay all smounts which would be due under the NHote and this Mortgage as §if no
scceleration had occurred:
(B) Cure all breaches of this Mortgage;

(C) Pay all expenses Hortgsgee incurred in sttempting to enforce its rights undar this
Mortgege; and

(D) TFake whatever steps Hortgagec moy reasonably think erec necessary to assure that this
Mortgage, Mortgagee’s intereat in the Property, snd Mortgagor's obligatlons will continue unimpalred. If

Wortgagor pays all sums due and corrects sll problems, then this Mortgege wilt continue fn full force and effect

as if no acceleration had occurred. Reinstatement must sccur no later than thres days prior to the date of the
Horeclosure sale.

8. Hortgeoes's Bight to Reptal Payments sidd Posgession, As additionsl protection for Mortgegee,
Mortgagor hereby grants to Mortgapes sll of Mortgagor's rights to sny rental payments from the Property.
However, until Mortgngee requires fmmediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Hortgagor hereby agraes that

Hortgegor has not given sny of Mortgager's rights to rental payments from the Property to snyone else, and
Mortgagor will not do so without Mertgagee's consent in writing.




1f Mortgagee requires fmmediste psyment fn full, or if Mortgagor ebandons the Property, then
Mortgages, persons authortzed by Mortgagee, or a receiver appointed by n court at Mortgagee's request may:

(A) Collect the rental payments, inciuding overdue rentel payments directly from the
tenants;

(B} Enter on and teke possession of the Property;

{C) Mansge the Property: and

(D) Sign, cencel and change leaser, Mortgagor agress that §f Mortgogse notifies the
tenants that Mortpages has the right to collect rental payments directty from them under this paragraph, then

the tenants may maka those rental payments to Hortgagee without having to ssk whether Mortgagor hes failed to
keep Mortgagor's promises ahd agreements under this Mortgsage,

1f there i 8 Judgment in favor of Mortgagee in & lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasoniable rent from the date the Judgment 18 entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

Alt rental payments collected by Mortgagee or by a recelvar, other than ths rent pald by
Wortgegee under this parsgreph, wlll be used firat te pay the c@bts of collecting rental payments and of
managing the Property, 1f any part of the rental payments remain after those costs have been paid in full, the
remaining part uwitl be used to reduce the amount Mortgagor owes to Mortgagee under the Note and undar this
Mortgage. The cost of managing the Property may include the receiver's fees, reascnable attorney's fees, and

the coet of any necessary bonds. Morigagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually recelves.

19. Agregements About Future Advances. Mortgegor may ask Mortgegee to meke ohe or more future
advances, or to extend or rerad the Hote. Any future edvences, extensions or renewals and all debts, costs and

feea associated with them, Will be secured by this Mortgage, Meither Mortgagor nor Mortgagee will have to
axecute any additional agresments or mortgages to secure such additional asdvances unless reguested by Mortgagee.

20, pischerae and Belgpse. When Mortgagee has been paid all emounts due under Mortgagor's Note
snd under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage hms been sstisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor Will pay all costs of recording the discharge In the proper officlal records.

21. Entire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submigsion tg Jurlsdiction, The Mortgagor {rrevocably submlts to the Jurisdiction of each
state or federal court sltting in Shelby County, Alabama (the "Courts®) over any sult, sction, or proceeding
eriaing out of or relating to this Mortgage; and further, walves any objectlon that the Mertgagor mey how of

hereatter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in eny actionh brought
in sy of the Courts.

23. alv u a The Mortgeger, the Guarsntor, thes Mortgagees, or a bepeficliary or
successor, or any of them, do sach hereby walve all rights to a trial by jury in any suit, sction, or proceeding
relating to any transaction, griavance, or claim under this Mortgage, including the Loan Documents, This waiver
{s knowlngly, veluntarily and {ntentionally being entered into and ¥s part of the conslderation and [nducement
of the parties enterlng into this Mortgage and the making of the Hote.

24. Maximum Credit Charges. Mortgagor has egreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgeger. 1f thia credit is subject to lew which sets a maximum charge,

arnd thizs lew is interpreted so that the finterest or other credit charges which Mortgagee [mpogses exceeds
LD permitted limits, then: .
(A) Any such charge in viotation of the law, as interpreted, will be reduced by whatever
s mount s necessary to bring the charge within permissible timits: and
{B) Any sums which Mortgagor has paid Mortgagee In excess of the legal (imit witl be

refunded to Mortgagor. Such refund may be made by reducing the balence owed under the Note or by meking a
direct payment to Mortgagor,

3

23. ity Agr At This Mortgage constitutes s security sgreement under the Unifora
Commercial Code and createz a security iInterest n the personal property Included in the Property. The
Mortgegor shall execute, deliver, file, and refile any flnanclng atatements or other security sgreements that
the Mortgages may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing, Wlithout 1imiting the foregoing, the Hortgagor {rrevecably appoints the

Mortgegee attorney-In-fact for the Mortgagor to execute, deliver and fite such Instruments for snd on behalt
of the Mortgagor.
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, eb. Compllence With Law end Regulationa. The Mortgagor shall comply with all Laws, ordinances,
regulations, and orders of federal, state, municipal, end other governmental authorities that relate to the
Property.

I1f checked, notwlthstending any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Hote, all extensions and renewais thereof, the interest thereon, and advances

hereafter made by Mortgagee for taxes, asszessments, and insursnce .and to discharge encumbrances, and the
interest on such advances,

{ By sligning this Mortgage, Mortgegor(s) agree that Mortgagor(s) have read the foregoing and

agrea to sll provisions set out in this Mortgage.
b
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Stata of Alabama
County of SHELBY
on this S5th  day of December L1991 the undersigned authority

B Hntl Publ | in : i in said State do hereby certify that Earnestine
- 'ﬁ’ - gmalrrla&l mgn whose namei(s) fs/are signed to the

oregolng cnnverunce lnd who ii!url informed nf l:he contents of the conveyance, executed the same voluntarily
on the day the seme besrs date,

Given under my hand and officiat sesl this, the _ 2th day of December .91

)
"'Ilntlry Publie

” My Commission Expires: sf‘ '4% - : . ~

State of Alabama

County of

1, tha undersignad, Notsry Public, in and for sald County in said State, hereby certify that

whose name as of

|‘l eorporation, s signed to the foregoing lnstrument, and who iz known to me, acknowledged before me on thil

date that, being informed of the contents of the |nstrunent he, as such ufficer and with full suthority,
executed the same voluntarily for and as the act of said :nrpurutinn.

Given under my hand and Official geal this day of , 19

Notary Public

. My Commisalon Explires:

This instrument prepared by:

Witliam R. Justice
P.0. Box 977
Columblana, Alsbama 35051
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EXHIBIT "A"

Commence at the NE corner of Section 1, Township 21 South, Range
1 East; thence run South along the East line of =said Section a
distance of 1324,93 feet; thence turn an angle of 90 deg. 04
min., 37 sec¢. to the right and run a distance of 500.94 feet;
thence turn an angle of 90 deg. 00 min., to the right and run a
distance of 210,00 feet; thence turn an angle of 90 deg. 00 min,
to the left and run a distance of 210,00 feet to the point of
beginning; thence turn an angle of 0 deg. 16 min. 30 sec. to the
left and run a distance of 198,23 feet; thence turn an angle of
0 deg. 52 min. 28 sec. to the right and run a distance of 207.85
feet; thence turn an angle of 89 deg. 23 min. 02 sec. to the
right and run a distance of 420.00 feet; thence turn an angle of
950 deg. 09 min, 15 sec., to the right and run a distance of
210,00 feet; thence turn an angle of 89 deg. 50 min. 45 sec. to
the right and run a distance of 210.72 feet; thence turn an
angle of 89 deg. 59 min., 00 sec. to the left and run a distance
of 196,12 feet; thence turn an angle of 90 deg. 00 min. 00 sec,
to the right and run a distance of 210.00 feet to the point of
beginning; being situated in the NE 1/4 of the NE 1/4 of Section
1, Township 21 South, Range 1 East, Shelby Ccounty, Alabama,.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subseguent years not yvet due and payable.

2., Transmission Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 103 page 147; Deed Book

121 page 139 and Deed Book 138 page 89 in Probate Office.

SIGNED FCR IDENTIFICATION:

rnestine Jones

2 A usd

Chr¥stine N. Bush
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