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STATE OF ALABAMA
Shelby COUNTY
MORTGAGE

THIS INDENTURE made on December 2 L1991
betwsen _ Deéborah Brammann Salter and Aubrey Ray Salter {hereinatter, whether one or more,
referred to as “Mortgager’), and Ameri neral Finance Inc
(hereinafter referred to as “Morigagee”}

WITNESSETH:

WHEREAS, the s3id Deborah Brammann Salter and Aubrey Ray Salter hus. & wife (is} {ere} justly
indebted to Mortgagee as evidenced by a note of even date herewith in the amount of § 40 L 000.00
{the amount financed being § 40 1000 .00 ), payabla in monthly installments, the tast of which instaliments
shall be due and peyable on December 14 , YX-2004the “Loan”}.

NOW, THEREFORE, the undersigned Mortgegor {whether one or more) in consideration of the premises and to secure the payment of the Loan .
and complisnce with !l the stipulations herein contsined, does hereby grant, bargain, sefl and coavey unto Mortgagee, its successors and assigns, the

following described real estate, situated in 317 South Hwy 47 Columbiana Al 3505

Shelby County, Alsbama, to wit:

Commente at the Southwest corner of Section 25, Township 21 South, Range | West, and run
Northerly along the West boundary line of said Section 25, a distance of 432.86 feet to

a point; thence turn an angle of 90 degrees 12 minutes 13 seconds to the right and

run a distance of 205.26 feet to a rebar found in place; thence turn an angle of 6] degrees

37 minutes 07 seconds to the right and run a distance of 275.10 feet to a rebar found in
place; thence turn an angle of 96 degrees 0! minutes I8 seconds to the right and run

a distance of 170.80 feet to a point gn the East right of way line of county highway 47; thence
turn an angle of 91 degrees 4! minutes 00 seconds to the left and run in a Southeasterly
direction along said right of way line for a distance of 60,03 feet to a rebar set, said

point being the point OF beginning of the parcel herein described; thence continue along the
same line of direction along said right of way for a distance of 33.67 feet to a point, beinfg
the point of beginning of a curve along said right of way; thence continue in a Southeasterly
direction along said right of way along a curve to the left, having a radius of 2834.79 feet
and central angle of 5 degrees 04 minutes for an arc distance of 250,68 feet to. thenpoliht

of ending of said curbe; thence continue in a Southeasterly direction along said right of

way along a tangent section for a distance of 15.35 feet to an axle found 1in place; thence
turn an angle of 62 degrees I8 minutes 08 seconds to the left and leaving said right of

way run Easterly a distance of 179.80 feet to an iron set; thence turn an angle of

113 degrees 29 minutes 39 seconds to the left and run a distance of 363.45 feet to

an iron set; thence turn an angle of 87 degrees 27 minutes I3 seconds to the left and

run a distance of 173.01 feet to the point of beginning. SEE ATTACHED EXHIBIT A

Together with alt rights, privileges, tanements and appurtenances thereuntp belonging or in any wise appartaining, including, but not limited to,
heating, alr-conditioning, Jighting, plumbing and a!l other fixtures appertaining to said real estate, alt of which shall be deemed reaity and conveyed by
this mortgage (sald real estate and fixtures being herelnafter somatimes referred 1o as the “Property").

TO HAVE AND TO HOLD the Property, and every part thareof, unto Moritgages, its successors and essigns forever; and Mortgagar covenants with
Mortgagee that Mortgagor is Iawfulty seized in fee simple of the Property and has @ good right to mortgage and convey the same; thet the property is free
_ of all encumbrances, excapt the lien of current ad valorem taxes, the hereinafter described first mortgage, and such other encumbrances, if any, as are
axpressly set out above; and Mortgagoer wilt warrant and forever defend the title to the same unto Mortgagee, its successors and assigns, against the lawful
claims of ali persons whomsoever,

g/ To secure the Loan further, Mortgagor sgrees (e} to pay all taxes, assessments or other liens taking priority aver this mortgage, imposed legally upon
-Ethe Property, and should default be made in the payment of any part thereof, Mortgagee, et its option, may pay the same; and {b) to keep the Property
wuminumusl? insured in such manner and in such companies as may be satisfactory to Mortgagee, for the full insurable value therecf, with 1oss, if any,
[\d}a\r‘ahlﬂ to Mortgagee, as its interest may appear. If Mortgagor fails toc keep the Property so insurad, Mortgagee may, at its option, so insure the Property
for Martgagee's own benefit, the proceeds from such insurance, if collected, shall e credited on the Loan, less the cost of coltecting same, or, at the
C'-‘)electiun aof Mortgagee, may be wsed in repairing or recensiructlng the property. Afll amounts so expended by Mortgages for insurance or far the pay-
N1 of taxaes, sssessments or any other prior liens shall become an additional debt due and at once payabls to Mortgagee, without demand upan or
Cnotice to any person, shall be secured by the Hen of this mortpage, and shall bear interest from date of payment by Mortgagee, and at the slection of
ortgagee, and without notice to any person, Mortgagee may declare the Loan due and payabie, and this mortgage may be foreclosed as hereinafier
pmvided.i

Mortgagor agrees to take good care of the Property, not to commit or permit any waste thereon, to keep the sarne repaired, and at all times to main-
tain the satne in as good condition as the same now I8, reasonable wear and tear axcepted,

Notwithstanding any other provision of thls mortgage or the note or notes evidencing the Debt, the Debt shal! become immediately due and payable
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

Mortgagor agrees that no dslay or failure of Mortgagee ta exarcise any option to declsre the maturity of any debt secured hereby shall be deemed a
waivar of its right to exercise such opticn or to declare such farfeiture, either 8s to any past or present default: and it is further agreed that no terms or
conditions eontained in this mortgage can be waived, altered or changed except in writing, signed by Mortgagor and by an executive officer of Mortgagee,

Atter any default hereunder, Morigagee shail, upon bils flled or other proper legal procsedings being commaenced for the foreclosure of this Mortgage,
e entitled, as a matter of right, to the appointment by any competant court or tribunal, without notice to any party, of a recefver of the rents, issues
and profits of the Peoperty, with power to lease and control the Property, and with such other powers as may be deemed necegsary.

%UF{JN CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof, and all other indebtedness secured hereby,
and relmburses Mortgagese for any amount lt may have expended in payment of taxes and insurance or other liens, and interest therean, and shall do
atl oiher acts herein aareed to be dona, this conveyance shall be null and void; but should default be made in the payment of any sum expended by
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Mortgages under the authorlty of any of the provigions hereaf, or should the Loan, or &ny renewals or extensions thereof, or any part tharsof, orany
intarest tharson, remain unpald at maturity, by mccalaration or otherwise, or should the interest of Mortgegee in the Property become endangared by
reascn of the enforcement of any prior lien or ancumbrance thereon {including but not limited to foreclosure or other enforcament of the first mort-
gage described helow) so 83 to endanger the Loan, or should any law, aither faderal or state, be passed imposing or authorizing the imposition of any
gpecific tax upon thls mortgaga or the Loan, or permitting ar authorizing the deduction of any such tax from the principal or interest of tha Loan, or by
virtug of which any tex Or assessment upon the Property shatl ba chargeable against the owner of this mortgaga, then, in any one of said avents, all in-
debtadness hereby secured, or such portion thersof as may not at said date have been paid, with interest thereon, shalk at once become due and payable
at the option of Martgagee, and this mortgage may be foreclosed as provided by faw; and Mortgagee shalt be authorized to take possession of the Proper.
ty. and after giving twenty-ona days” notice by publication once a week for three consecutive weeks of the time, place and 1erms of sale, in some naws-
paper published in the county wherein the Proparty Is located, to sel! the same in front af the Courthouse door of such County, at public outcry, 1o the
highest bldder for cash, and apply the proceeds of sald sale: first, to the axpense of advertising, selling and conveying, inciuding such attorney’s fea as
may he permittad undar the terms of the note evidencing the Loab; second, 1o the payment of any amounts that may have been expended, or that may
then be necessary to expend, in paying Insurance, taxes and other encumbrances with Interest theréen; third, to the payment in full of the Loan and
sarned interest thereon, whether or not the same shall have fully matured at the date of said sale, but no intarast shalli be collected heyond the day of

sale and any unearned interest shail be returaed to Martgagor; and fourth, the balance, If any . to be turned over to Martgagor.

Mortgagor further egrees that Mortgagee, i3 SUCCAsSOrS or assigns, mey bid at any sale had under the terms of this mosrigage and purchase the Proparty,
If the highest bidder therefor; and the Purchasar at any such sale shall be under no obligation to see 1o the proper application of the purchase money.

In the avent of a sale hereunder, Morigagee, or the owner of the debt and this mortjage, or the auctionaer, shatl executs to the purchaser

the name of Mortgagor a goad and sufficient deed to the Property.

for ard in

Plurat or singutar words used hergin to deslgnate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one
'or more parsons; all covenants and agreements herein made by the undersigned shall bind the heirs, nersonal representatives and assigns of the under-

signed; and every option, right and privilege herein reserved or sacured to Morigagee shall inure to the benefit of its successors and assigns,

i""'— This mortgage Is Junlor and subordinate to thet certain martgage heratofore executed to

it
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g 1 County, Alabama,
]

ted 189 , recorded in Volume , page , in the Probate Office of

It is specifically agreed that In the event dafault shall be made in the payment of principal, intarest or any other sums payabte under the terms and
provisions of seld prior mortgage, the Mortgagee herein shatl have the right, withoet notice to anyone, but shatl not be obligated, to make
default by paying whataver amounts may be due under the terms of said prior morigage so as 10 put the same in good stending, and any and all payments
sa made, togather with interest thergon from the date of payment, shall be added to the indebtedness secured by this mortgage, and the same, with
interest thereon, shall be immsdiately due and payable, st the option of Mortgayes, and this martgage subject to foreclosure in all respects as providad

by taw and by the provisions hereof,

-

Each of the undersigned heraby acknowledges receipt of a completed duplicate copy of this mortgage.

IN WITHNESS WHEREOF, sach of the undersigned has heraunto set his or her hand and seat on the day and year first ahove written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THiS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:

Y L loves [ dale
Alabama &
STATE OF !
_Shelby COUNTY)

\, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that

good such

(SEAL)

ISEAL)

Deborah Brammann Salter and Aubrey Ray Salter

whose namels) lis) (sral signed to the foregaing conveyanca, and who lis} {are} known to ma, acknowledged before me on this day that,
aof the contents of the conveyancs, {he) (she] {they) executed the same voluntarily on the day the sems bears date

Given under my hand and official seal, this 2nd

being informed

7a?) 7 X5,
My commission axpirés G,Z-?/ﬁlc/ . {AFFIX SEAL)

This instrument was prepared by
American General Finance Inc

2110 7TH AV SO
[ BHAM AL 35233
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EXRIAIT A

\
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Said parcel is lying in the SW Y of SW %, Section 25, Township 2| South, Range |
West, and the NW L of NWk, Section 36, Township 2] South, Range | West, Shelby
County, Alabama.
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