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STATE OF ALABAMA qgg
COUNTY OF _JEFFERSON

‘ REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entercd into on this —_ LOLN  gay of November 1991 by and between
Tom Lacey Construction Company, Inc.

(herelnafter referred to ns **‘Mortgagor'" andXHE COLONIAL BANKOF

{hercinafter referred to a8 *“Mortagagee’ ).
- Witnessetl:

WHEREAS, Mortgagor 1s justly .il'ldf:btf:d ta Mortgagee, and hereby executes this Morigage to secure the
payment of _Lwenty-Tws. : Thosuand and no/100-———mm—— i m— e Dottars ($32.2000 . 00 )

as evidenced by promissory note of cven date herewith and pa}fﬂ:blﬁ in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafier become further indebted to Morigagee as may be evidenced by promissory note(s) or otherwise, and itis the intent of the
parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor 10 Mortgagese, ther now existing or hereafter arising, due ov W become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evideaced by the note hereinabove
specifically referred to, but any and all otherdebts, obligations or hiabilities of Mortgagor to Morigagee, now existing or hereafier arising, and any and all extensions
or rencewals of same, or any part thereof, whether evidenced by note, open gocount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in considerstion of the premiscs, and to secure the payment of 1aid indcbiedness
evidenced by note hereinabove specifically referred (o, and any and ail other indebledness{es) due or to become due as hereinabove nerally referred $0, and the
mrlpllanm with all of the covenants and stipulaifons herein contained, has bargained and aold. and does hereby grant, bargain, sell, alicn, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thercon (hercinafter sometimes

calied the **real cstate’” or the *‘morigaged real estate™), lying and being situated in the County of ShE'lh}" \
State of Alabama, and more particularly described as follows, to-wi: _

Lots 52, & 55, according to the Survey of Timber Parc, Phase IV, recorded 1in
Map Book 15, page 68, in the Probate Office of Shelby County, Alabama. a
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together with all awards received through eminent domain, and paymenis upon any insurance policies covering the real estate. and all rights, privileges,
tleRements, and appurienances thereunto belonging or 10 anywise a ypertaining to said real estate including easements and ri his-of-way appurienant
therelo and all gas. steam, electric and ather healing, cooling and lighting apparatus, elevators, iceboxcs. plumbing. sioves, doors and other fixtures

appertaining to the real estate and improvements Iocated thereon. all of which shall be decmed realty and conveyed by this morigage.
i

with Morigagee that it is lawfully seized of the real estate in fee simple and has a t 1o sell and convey the same as aforesaid:

and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provistons:

1. That Mortgagor shall pay the said indebtedness(es} secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. together with any other indebtedness(es) which Morigagor may owe o Mortgagee,

it being furiher agreed that any stalement, any hoic or obligaiion that is s¢cured by this mortgage shall be conclusive evidence of such fact

7. {a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from time to time require in companies, form, 1ypes, and amounts, and shall assign, with endorsements satisfactory 1o Mortgages,

and deliver 1o MmtgaFce with morigagee clauses satisfactory 1o Morigagee all insurance policies of any kind or in anif amount now or hereafter issued
with respect to the realestate. Notlater than the first day foltowing the expiralion date of any and all such insurance poii
, shall be

amount and type of Insurance required by Martgagee hereunder is in effeci. All renewal policies, with premiums pai

TO HAVE AND TO HOLD the real estale, and every pari thereol. unto Mﬂ“%:fee' its successors and assigns forever. And Mﬂrtﬁagar convenants
1; atl the real estale

is free af all encumbrances excepl as herein set oul, and Mortgager will warrani an forever defend the title 1o the real estate unio Mortgagee. LS SUCCESSOrS

cies and at any Lime upon request

of Morlgagce, Morigagos shall furpish Mnﬁgxgee certificaies of insurance issued by insurance cosmpanies satisfacm(? to Mﬂﬂﬁﬂﬁmﬁh&}wm that the
0 glivered 1o Morigagee
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at least thirtd' (30) days before the expiration of the old poticies. If any insurance, or any pari thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the faifure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagec, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises, salisfaciory to Mnrlﬁaﬁ . [f Mortgagor fails to procurc and deliver such new insurance,
Morigapgee may, but slgall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
intcresl on such advance at the rate s¢1 forth in the note secured hereby. Morigagor shail give immediate notice in writing 1o Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casually or occusrence. Full power is hereby conferred on Mortgagee 1o settle and
compromise ¢jaims under all policies and to demand, reccive, and receipt for all moni¢s becoming F*ﬂahlc thereunder and to assign absolutcly all

licies 10 &ny holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the ind:btcdn:ss{ts{’securad hereby. In the event of loss covered by any of the pj{ciu of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment Iynr such loss directly lo the Mort-
gagee insicad of to the Mortgagor and the Morgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
avtorneys’ fees, may be applicd by the Morlgagee at its option, cither as a payment on account of the indebtedness{es), secured hereby, whether or not
then die or payable, or toward the restoration, reconstruction, repair, or alieralion of the real estate, either to the portion thereol by which said loss
was sustained or any olher portion thereof. |

{b) That wgether with and in addition o the m:}mI;I‘y payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note sccured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgages, in a non-interest bearing
account, a sum equal 1o onc-twellth (§/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground cents, if any, plus one-twelfth (1/§2) of the yearly premiums for insurance that will become due and payable to reaew
the insurance on the real estate for coverage against loss by fire or such other hazard 2s may reasonably be required by the Mortgagee. The amount of
such taxes, assessmenis, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of l"l.llh:El ﬁeld shall exceed st
any time the amount deemed necessary by the Mortgagee to provide for the payment of laxes, sssessments, round rents and insurance premiums as

they fall due, such excess shall be repaid 10 Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shail not
be sufficient at any time to J;a laxes, assessmenis, pround rents, and insurance premiums as they fall due, Morigagor shall pay 1o Mortgagee any amount
the defic '

necessary to make u iency upon notice irom Morigagee to Mongagor rcﬂuﬁling payment thereof. Upon payment in full of all sums secured
by this mortgage, Morigagee shall prompily refund to Morigagor any funds held.

() That Mortgagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior W this morigage or have priority in payment to the indebtedness(es) sccurc hereby, or
upon Mnnﬁagec's interest therein or upon this mortgage or Lhe indebledness(es) or evidence o indebledness(cs) secured hereby, without regard to any
law heretalore or hercafler enacted imposing payment of the whole or any part(es) thereof upon Morigager; upen the passage of any law imposing (he

yment of the whole or apy part thereofl upen Idurtga ee or upon the rendering by an aﬁpellatc court of competent jurisdiction thai the underl.aiing
B; Mortgagor to pay such taxes js legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the nﬁinn of Morigages,
become immediately duc and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shali not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

¢ 7} 3. That the real estatc and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

{_,1: 4. That no buil:linﬁ or other improvement on the real estate shall be ;tmclurﬂ altered, removed or demohished, without the Morigagee's prior

¢ written consent, nor shall any fixture or chattel covered by this murl%agc and adapted 1o the dprn er use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or remedies, at any lime thereafter, declare the whole of the indebledness{es} secured hereby immedi-

. a1rlc1:,|r due and payable.

Lot 5. That Morigagor agrees that the indebtedness{cs) hereby secured shall at once become due and payable and this mortgape subject to forectasure

As‘provided for herein, aftl-u: option of holder hereof, when and if any staiement of lien is filed under the statutes of Alabama relating to the liens of

mechanics and malerialmen, without regard 1o form and contenis of such statement, and without regard o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall :-::-mpalf; with all statutes, ordinances, re%ulatinns and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to-insure the real estate as hereinabove Ifrmridcd. or to pay al} or any part of the taxes or assessments levied, accrued or
assessed upon or sgainst the real estate or the indebtedness(es) sccured hereby, or any interest of Mortgagee in either, or fails Lo pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Murtﬁfgeﬁ may, at its option, insurc
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and ang money which Mnrlﬁagcc shal! have so paid shalf constituie a
debt 1o Mortgagee additional (o the indebtedness(es) secured hereby; shal! be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no défay or failurerof Mortgagee to exercise any option o declare the maturity of any indebtedness{es) sccured by
this morigage, shall be taken or deemed as a waiver of its right ko exercise such option, or to declare such forfeiture, either as to any past or present default,
| anditis Fuarthcr agreed that no terms or conditions contained in this mortgage can be waived, altered or chanﬁﬁd':xmpt as evidenced in writing, signed

hg the Mortgagor and by the holder hereof; and the procurement of insurance or the pa‘g’mcm of taxes or other liens, debis or charfﬁ by Mortgagee

shall not be taken orconstrucd asa waivfr of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor

to procure such insurance or to pay such taxes, debts, liens or charges.

9, That if Morigages shall be made a Eart}r 10 any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-

gee employs an aftorney to assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior o the
icn of this murtgage in any respect, Mnrt%u r will pay to Morttgagee, when the same becomes due, such attumc{s fee as may be permitied by law and
as may be reasonable for such services, and if such fee is paid or Incurred by Morigagee the same shall be secured by the lien of this mortgage 1a addition
to the indebiedncss(es) secured hercby, and shall bear interest from the date it is paid or incusred at the rate set out in the note hereinabove referred
to and shall be at ence due and payable.

10. That all expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or def c:ndin% against lien claims or encumbrances
sought 1o be fixed 1upon the real estaie hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness(es)
hereby secured,

11. That Mortgagor agrees 1o pay & reasonable attorney’s fee a5 may be permitted by law to Morigagee shouid the Morigagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be decmed 1o be self executing, Mortgagor, after the allowance
ol a condemnation claim or award, and ihe ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordabile form, assigning all of such con-
demnation clajms, awards or damages to Morigagee, but not in excess of an amount sufficient lo pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee 3s herein provided then remaining unpaid, with intcrest thereon at the rate specified horein, or in the
note which this mortgage secures, (o the date of payment, whether such remaining principal sum 1s then due or not by the terms of sasd note or of this
morigage,

13. ‘That if Mortgagor shall make default in the payment of any of the indebtedness(es) h:rt:bi,- scoured, or in the performance of any of the lerms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profis cotlected by Mortgagee prior to foreclosure of this mortgage, less the cost of m!l:ctu':g the same, including any
real estate commission or atiorney’s fee incurred, shall be credited first 1o advances with interest thereon, then to interesi due on the principal indebtedness,
and the remainder, il any, to the principal debi(s) hereby secured.

b 14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any pertion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenants I{:rcin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
interesi thereon, and alf other indebledness(es) secured hereby, shall, at the option of the then holder ofsaid indebledness(es), be and become immediately
due and payabie and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
afler, or without, taking such possession of the same, self the mortgaged real estate at public outcry, in froat of the courthouse daor of the count whetein
the real estate is located, 1o the highest bidder for cash, cither in person or by auctioncer, after first giving notice of the time, place, and terms 0 such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moucy,
the Morigages or any person eanducling said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auclioncer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be fnmclus:dﬂgy suit in
any courl of competent jurisdiction #s now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebtedness(es)
hereby sccured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a
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reasonable attorney's fee, or reasonable attorneys” fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mﬂﬂﬁa ge, of the collection of said indebtedness(es). and of the pursuit of an efforts theretofore direcied to that end, including,
but without limitation 1o, the defense of any proceedings instituted by the Mortgagor or anyons ﬁable for said indebtedness{es) or interesied in the
morigaged real esiaie o pjm:w.ut-.m ot delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of
whatever sum or sums Morlgagee may have paid ocul or become liable 10 pay, in carrying out the provisivas of this morigage, 1o ether with interest
thereon: (¢} to the payment and salisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebtednessies) secured by this mortgage; and (d) the balance, 1 ang, shall be paid cver to Mortgagor, or Mortgagor’s successors or assigns, In
-

any évent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation (o see 10 the proper application of the purchase money.

15. That in the event of the enactment of any 1aw by the Siate of Alabama, after the date of this mortgage, deducting from the vaive of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mﬂnfgﬂ. in respect of the indebtedness(es) secured hereby, or
changing in sny way the laws now in force for the axation of morigages, or debts secured by murtga%;:s. or the manner of collection of any such taxes,
so as 10 affect this mortgage, Mﬂrt[gagnr shall pay any such obligation imposed an Morigagee thercby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from makin siuch payment, the whole of the principal sum secured by this morigage. together with the interest due
thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor become jnsolvent or bankrupt; or should a receiver of Morigagor's proper be appainted; or should Mortgagor in-
tentionally damage or atiempl (o remaove any improvements upon said morigaged real estate; ors oufd it E:t?t,smvcrcd after the execution and dedivery
of this instrument that there is a defect in the title (o or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution of the acknowledgment thereof; or if a homestead claim be set up to the
real estate or any parl thereof advirse Lo this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), 1o correct such defects m the titke or to remove any such lien or encumbrance of homestead claim, or (¢
correct any erkor in said note or this strument of its execution; then, upon any such default, failure or contingency. the Morigagee, or other holder or
holders of said indebledness(es), or any part thereof, shail have the oplion er right, without natice or demard, 1o declare all of said indebtedness{es)
then remaining unpaid im mcdml:lﬁ due and payable, and may immediately or at any ttme thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebiedness(es), may elect.
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17. That no right, tite or interest in or to the mortgaged real estate, or any part thereof, shafl be sold, wransferred, assigned, conveyed, mortgagsd
or encunbered by a hien af any time prior to the payment m full of the indebtedness(es) secured hereby without first obtaining th: prior written consent
and approval of Mortgagee w ich consent and approvat shalt be within Mortgagee’s sole discretion; tgai in the event of any violation of this prevision,
the entre unpaid balance of the indebtedness(es) secured hereby, wgether with atl interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time therealter without stay of execution |
or other process and failure of Murlgagr?r lo pay &}l monies 1o Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee 10 fore-
close this mortgage in accordance with 1he lerms hereof, - -

- -

18, That it is the intent of the Mnﬂgaéur and Morigagee (0 5ecure an and all indebtedness({es) of said Mur?a or 1o Mur’t;hg:c;nnw existing or
hereafter arising, due or 1o become due, a solute or contingent, liquidated or unliquidated, direct or indirect, and { is mortgage is iwtended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debits, obligations and lizbilines of said Mortgagor 1o
said Mortgapee, whether now existing ot hereafier arising, and any and atl extensions or renewals of same, of any part thereof, at any time before actual
satisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, o otherwise: that it is expressly agreed that any indcbtedness at amy time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise AUETINE, YArying of
Fiminishing the force, effect or tien of this mortgage; and this morigage shall continue as a first lien on all of the real cstalc and other property and

ights covered hereby and not expressiy relcased until atl sums wilh interest and charges hereby secured are fully paid; and no other security now exisin
ot hereafier taken Lo secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execulion o
this mortgage; and no security su sequently taken by Mortgagee or other holder or hotders of sai indcbltdncss(ﬁg shall in any manner impair or affect
the secur!ni given by this mortgage; and all security for the payment of said indebtedness(cs) or any part thereof shali be taken, considered and held
as cumulalive,

19. That Mortgagor agrees for itsell and any and al} persons or concerns claiming by, through or under Morigagor, that if it or any on¢ or more of
(hem shall hold possession of the above described real estate or any part thereof subsequent to forectosure hercunder, 1t or the parties so helding posscssion,
chatl bacome and be considered as tenants at will of the purchaser ot purchasers at such foreclosure sale; and any such tenant faiting of refusing 10
surrender possession upon demand shatl be guilty of forcible detainer and shall be fiable to such purchaser or purchasers for reasonable rental of the |

real estate, and shalt be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result théreof being hereby expressly waived.

« 20 That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the mortgaped |
rea) cs1ate, and neither do nor neglect, nof permif to be done, anything which may diminish or impair their value, or the rents provided for theretn, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish 1o Morigagee within _ypon request ( ) days after the close of each fiscal year |
of Mortgagor, such ﬁgnanciai cecords as the holder of this mortgage may require including, but not fimited to, an annual statement of the operation of

the real estate which shall include annual statements itemizing the incoms and EXPEnses, 47 Flemized rent rotl, logether with a complete financial statement |
of Morlgagor's assels and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable to

Morigagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given lo Morigages at no expensc 10
Mortgapee.
-1

v >93 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Morigagor under the terms
and provisions and in accordance with & loan agreement or censtruclion loan agresment (“agreement™), the terms and provisions of said agrecment

are hereby incorporated by reference as part of this morigage as if fully se1 out herein, and any default in the performance of the provisions thereof,
or any conlract or agreement between Mortgagor and Mortgages, shall constitute a default hereunder entitling Mar;}a%te to exercise the remedies
provided herein, 1nc uding the right to foreclose this mortgage o accordance with the terms hereof; that each FUTUR ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated November 18, 1991 and is secured
by this morigage.

.+ 23, That in the event this mc:-rlj,agc is second and subardinate to any prior morigage(s) and in the event the Mortgagor should fail 10 make an
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
agcur, then such defauli under the rior mortgage(s) shatl constitute an event of default under the terms and provisions of this mortgage, and the Morlgagze
herein may, al its option, declars the entire indebtedness{es) secured by this mortgage immediately due and payable and if payment 15 not !pmmpliy made,
then declare this mnrtgage in default and aubject o foreclosure; provided that the Morigagee herein may, at its nFtinn, make, on behalfl of Morgagor,
any such payments which become due on said prior morigage(s}, or incur any such expense or obligations on behall of Mortgagor, in connection with Lhe
said prior mortgage(s), in order lo prevent the foreclosure of said prior mungaga(s?,cand al! such amounts so expended by the within Mortgagee on
behalf of said Morigagor shali become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
4 the maximum legal rate of interest from time to time permitied by the laws of the State of Alabama and shall be at once due and payable, entitling
the Morigagee to ali of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreciose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(cs) secured by this morigage, and reimburses Mortgagee, its sucoessors and assigns,
for any amount it may have ex ended pursuant to the authorization of this mortgage, including without limitation, sems spent in payment of 1axes,
assessments, insurance or other liens and interest thereon, and shall do and perform alt other acts and things herein agreed w0 be done, ihis conveyance
shall be null and void; otherwise it shall remain in full force and cffect.

25, That any promise made by Morlgagor herein to pay money may be enforced by a suit at law, and the sccurig of this morigage shall not be waived
thereby, and as to such debis the Klnngagnr waives all rights of exemplion under the laws and Constilution of the State of Alabama and agrecs 1o pay &5
permilted by law a reasonable atloracy's fee for the collection thereof, .

26. That no delay or failure of Mortgagee to exercise any option herein given or rescrved shatl canstitute a waiver of such option or estop Mortgapee
from afterwards eXercising same or any other oplion at any Wme, and the payment, or contracting to pay, by Mortgagee of anything Mortgagor has herein g
agreed to pay shall pol constitute a waiver of default of Morigagor in failing 10 make said payments and shail not estop Mortgagee from forectosing this
'morigage oo account of such failure of Mortgagor.

27. That wherever and whenever in this mortgape it shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not be deemed 1o have been given or served untess in writing and forwarded by registered or certified |
mail. return receipt requested, addressed as follows:

To Mortgagor: erurfi on Company, Inc
P.0. Box 696

Helena, Alabama 35080
To Mortgagee: N Coloaial Bank

1998 1st Avenue North
Birmingham, Al 35203
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28. That singular or plural words used herein 10 designate the Mort

and agreements Rercin contained shall bind the successors and assigns of the

lo Mortgagee shall inure to the benefit of its successors and assigns.

r shall be construed to refer to th
Morigagor, and every option, ri

£ maker of this morigage, and all covensants
ght and privitege herein reserved or secured

19. That the unun!’qrn:npilil%(_nr invalidity of any provision or provislons of this morigage shall not render any other provision or provisions herein
contained uncnforceable or invalid. AN rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the

WITNESSES:
LHB/wp
e LA, SHELAY B0
51*.11%:922*"; WS o
3 RUMENT WAS
g1 DEC-b AHIO: 32

STATE OF ALABAMA

COUNTY

day and year [irst above wrilten,

TOM LACEY CONSTRUCTION COMPANY, INC.

(SEAL)

(SEAL)

(SEAL)

N [ the undersigned, a Netary Public in and for said County, in said State, hereby certify that

1.
2.
3.
4

5.
6.

Deed Tax

Mig. Tax

Recording Fee

No Tax Fee

Certitied Fee

; ——
," ’
! $ [ ]
Indexing Fee __tﬁ

S_
$

Totai

— 3 2ZZ 0>

whose name(s) {is) (arc) signed to the foregoin conveyande and who (is) (are) known to m
of the contents of the conveyance, (he) {she) they) executed the same voluntarily on th

+

Given under my hand and official seal thisthe ___ . day of

e, acknowledged before me on this day that, being informed |
t day the same bears date.

, 19

STATE OF ALABAMA

JEFFERSON ' COUNTY

b

L

Notary Public

1, Ii'il: undersigned, a Notary Public in and i:nr said County, in said State, hereby certify that

Thomas Dwight Lacey

whose name a5 President

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conve

and with full authority, executed the same voluntarily for and as the act of said corporalion.

Given under my hand and official seal this the 18th  day of

Novemher

of Tom Lacey Construction Company, INC. s igned o the foregoing

yance, he, a5 such offlicer

N

This instrument prepared by: _S_tﬁp.h.enj'_._lio_d.ge_s

i{fﬁf_________ _'-- L

T Colonial Bank




