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STATE OF ALABAMA | REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON |}

THIS INSTRUMENT PREPARED BY (Name)

WGORDS USED OFTEN IN THIS DOCUMENT
(A) "Morigage.” This document, which is dated __October 18 1991 | will be called the "Mortgage.”

(8] “Borrower.” THOMAS €. FANCHER, 11T _and wife, ELIZABETH E. FANCHER
will sometimes be called "Borrower” and sometimes simply “L” |
(G} “Lender.” Central Bank of ____the South will be called “Lender.” Lender is & corporation or association which was

formed and which exists under the laws of the State of Alabama or the United Siates.

Lender's addressis 1789 Montgomery Highway, Birmingham, AL. 35 244

(0] “Noie.” The nole signed by Borrower and dated _ QOciober 18 19 91 . will be called the “Note.” The Note shows that |
owe Lender _ONE HIUNDRED FIVE THOUSAND TWC HUNDRED FOUR_AND NO/100 ($105, 2{4,,00 )
plus interest, which | have promised 1o pay in payments of principal and interest for 25 years with a final payment due on
_Octoher 17,  xas2016 . Thefinal payment may be a balloon payment which may be refinanced from time lo time.

{E) “Property.” The property thal is described below in tha section titled “Description Of The Property” will be calted the “Property.”

BORROWER'S TRANSFEA TQ LENDER OF RIGHTS IN THE PROPERTY

tgrant, bargain, sell and convey the Property 10 Lander. This means that, by signing this Morigage, | amgiving Lender the righis that Lhave inthe
Properly subject o the terms of this Mortgage. The Lender also has those rights that the law gives 1o tenders who hold morigages on real property.
| am giving Lender these rights to protect Lender from possible losses that might result if | fail 1o
- (A} Pay ail amounts that | owe Lender as sfated in the Note,
(B} Pay, with interest, any amounis that Lender spends under this Morigage to protect the value of the Property of Lendar's rights in
LD the Property;
T (C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
X \ (D} Pay any other amounts that | may owe Lendeér, now of in the future, including any amounts tha! | become obligated to pay as a resull of
) another loan from Lender or my guaranty of a loan to someone etse by Lender [sometimes referred to as “Other Debls™); and
{— {E) Keep all of my other promises and agreements under this Mortgage and under the Note.
C)  Iflkeepthe promises and agreements listed in{A) through (E) above, this Mortgage and the transter of my rights in the Property will become void
and will end.

-

o
)
—
FENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
It 1 fail to keep any of the promises and agreements made in this Morigage or in the Note, Lender may require that | pay immediately the
entire amount remaining unpaid under the Note and undey this Mortgage. Lender may do this without making any further demand for payment.
This reguirement will be called “Immediate Payment in Full.”
I# fail to make Immediate Paymentin Fuii, Lender may seflthe Propery ata public auction. The public auction wilt be held atthe frond door of the
courthouse in the county where the Property is located. The Lender of its attorney, agent or representative {the “auctionear”) may sell the Propeily
inlots or parcels or as one unitas it sees fit at this public auction. The Property wifl be soldlothe highest bidger, or if purchased by Lender, for credit
againsl the balance due from Borrower.
Notice of the time, ptace and terms of sale wilt be given to the public by publishing the notice with a description of the Property once a week for
three (3} conseculive weeks in a newspaper of general circutation in the county where the sale will be hald. The Lender or auctioneer shali have
the power and authority 10 convey by deed or other instrument all of my rights in the Property 10 the buyer {who may be the Lender) al the pubiic
auction. and use the money received to pay the following amounts:

(1] all expenses of he sale, including advertising and selling cos!s and attorney’s and auctioneer's fees,

{2) all amounts that | owe Lender under the Note and under this Mortgage, and

(3] any surplus, that amount remaining after paying (1} and (2}, will be paid lo the Borrowser Or as may be required by law.
I the money received irom the public sate does not pay all of the expenses and amounts | owe Lender under the Note and this Morlgage, 1 will
prompily pay all amounts remaining due afer {he sale, plus interest at the rate stated in the Note. The Lender may buy the Property or any partor

interes! in the Propeny at the public auction.
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DESCRIPTION OF THE PROPERTY

The Property is described in {A} through ({J) below:

{A} The propenly which is located at 120 Indiancreek Drive, Pelham, AL. 35124

ADDRESS
This property isin ___ Shelby County in the State of ___Alabama it has the following
/ egal description: '
Lot 10, Indian Creek Subdivision, Phase I, as recorded in Map

Book 14, Page 45, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed toO the
mortgagors simultaneously herewith.

*kg:

[if the property is a condominium, the following must be completed:] This property is part of a condominium project known as
Il/ /= | (called the “Condominium Project”). This property includes my unil and all of my rights in the
common elements of the Condominium Project;
(B) All buildings and othar improvements inat are located on Wne propery described in paragraph (A} of this section,
(G} Allrights in olher property thall have as owner ofthe property described in paragraph |A) of this seciion. These rights are known as "easements, rights
and appurienances attached 1o the property.”
(O] All rents or royalties from Ihe propenty described in paragraph (A) and (B) of this section;
(E) All mineral nil and gas rights and profits, water rights and water stock that are part of the properity described in paragraph {A] of 1us section;
(F} All rig; ;ave in ihe tand which lies in the streets or roads - f, or next 1o, the propery described in paragraph section,
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iG] Allfixtures that are now or in the fulure will be on the property described in paragraphs [A) and (B] of thig section, and all replacements of and
additions 1o those fixtures, except for those fixtures, replacements or additions that under the law are "consumer goods™ and that | acquire more
than iwenty (20} days after the date of the Note,

tH] Ali of the rights and property described in paragraphs (A) through (F) of this section that | acquire in the future;

(I} All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section; and

(J} All judgements, awards and seftlements arising because the property described n paragraph {A} through (I} of this section has been
condemned or damaged in whole orin part {including proceeds of insurance}; provided, however, that any sum received by Lender will be applied
to payments which | owe under the Nole, in reverse order of malurity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S CBLIGATION TC DEFEND OWNERSHIP OF TRE PROPERTY

1 promise that excepl for the “exceptions” listed in the description of the Property: (A) | lawfully own the Froperty, (B} 1 have the right to mongage,
grant and convey the Property fo Lender; and (C) there are no outstanding claims or charges against the Propenrty.

1 give a general warranty of title ta Lender. This means that | will be fully responsibie fer any losses which Lender suffers because someone other

{han mysell has some of the rights in the Property which | promise thal | have. 1 promise that | will defend my ownership of the Properly againsi any
claims of such rights.

| promise and | agree with Lender as follows:

Quge (41 a0 37 DreeD1(0 -
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal andinterast under the Note, late charges and prepayment charges as stated inthe Nole; principal
and interest on Future Advances that t may receive under Paragraph 7 below; any amounts expended by Lender undar this Mortgage; and all
Other Debts,

{ ENDER'S APPLICATION OF BORROWER’S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender wil apply each of my payments under the Note and under Paragraph 1 above inthe
following order and for the follovang purposes:

(A} First to pay interast then due under the Nole; and

(B} Next, 1o late charges, f any. and

(C) Next to Lender's costs and expenses, if any; and

(D) Next, to pay principal then dug under the Nole.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all iaxes, assessments, and any othar charges andfines that may be imposed on the Property and thal may be superior to this Mongage
and will make timely payments on any notas or other obligations secured by one of more mongages superior 10 this Morlgage. | will also make
payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any) due on the Property. | will do this by making
payments, when they are due, directly 1o the persons entitled to them. (In this Mortgage, the word "person” means any person, grganization,
governmental authorily, or other party.) Upon request, | will give Lender a receipt which shows that | have made these paymenis.

Ank claim, demand or charge thatis made against property because an obligation has not been fulfilled is known as a 'lien.” | will promptly pay or
salisfy all liens againsi the Property that may be superior to this Mortgage. However, this Mortgage does notrequire me 10 satisfy a superior lien if.
(A]l agree, in writing, to pay the obligation which gave rise fo the supernior lien and Lender approves the way inwhich lagree o pay that obligation,
ar [B} 1, in good taith, argue or defend against the superior lienina lawsuit so that, during ihe lawsuil, the superior lien may not be enforced and no
part of the Property must be given up.

Condominium Assessments

If the Property includes a unit in a Condominium Project, | will promplly pay when they are due all assessmenls imposed by the owners
association or other organization that governs the Congominium Project. That association or organization will be called the "Owners
Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will ablain hazard insurance to cover all buitdings and other improvements that now are or in the future wil! be located on the Property. The
insurance must cover joss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
hazards tor which Laender requires coverage. The insurance must be in the amounts and for the periods of lime required by Lender. Lender may
not require me 1o obtain an amount of coverage that is more than the value of all buildings and other improvemenis on the Property.

| may choose the insurance company, but my choice is subjec 10 Lender's approval. Lender may not refuse to approve my choice unless the
refusalis reasonabie. All ofthe insurance pokicies and renewals of those policies mustinclude what is known as a “standard mortgage clause” to
protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the rightto holdthe policies and
renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium paymanis are due. If Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receiva.

if thare is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If{ do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceeds.” The proceeds will be used to reduce the amountthatiowe to Lendar under the
Note and this Morigage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owe 1o Lender under the Note and under this Mortgage or to repair or restore the Property as lender may see fit.

If any proceeds are usadio reduce the amount of principal whichfowe 1o Lender under the Nota, that use will not delay the due date or change the
amount of any of my monthly payments under the Note and this Morigage. However, { ander and | may agree in writing to those delays or changes.

if Lender acquires the Property by purchase atforeclosure sale, all of my rights in the insurance policies will belongto Lender. Also, ail of my rights
in any proceeds which are paid because of damage that occurred before the Propenty is acguired by Lender will belong 1o Lender. However,
Lender's rights in those proceeds will not be greater than the amount thal | owe to Lender under the Note and under this Morigage.

(B) Agreements that Apply to Condominlums

(i} #fthe Property inciudes aunitin & Condominium Project, ihe Owners Association may mainlain a hazard insurance policy which covers the
entire Congominium Project. That policy will be cafled the “master policy.” S0 tong as the master policy remains in effect and meets the
requirements stated in this Paragraph 4: {a) my obligation lo gbtain and to keep hazard insurance on the Property is satisfied, and (b) i there is a
conflict, congerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulalions or other documents ¢reating or governing the Condominium Project, then that law or the terms of those documents will govern \he use
of proceeds. | will promplly give Lender notice if the master policy is interrupted or terminated. During any time thatthe master policy is notin effect,
the terms of (a) and {b) of this subparagraph 4({B] (i} will not apply.

(i} If the Property includes a unitin a Condominium Project, itis possible that proceeds will be paid 1o me instead of being used to repair or to
restore the Property.  give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B] (i) will be paid to Lender
and will be used to reduce the amount that | owe to Lender unger the Note and under this Mortgage. If any of those proceeds remain after the
amountihat | owe to Lender has been paid in full, the remaining proceeds will be paidto me. The use of proceeds to reduce the amount that | owe
io Lender will nol be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

'
BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Malntaining the Property and Keeping Promises in Lease
| will keep the Property in good repair. | will notdestroy or substantiaily change the Property, and | will not allow the Property 10 deteriorata. If 1 donot
own but arn a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreements that Apply to Condominlums

If the Property is & unit in a Condominium Project, L will fulfill all of my obligations under the declaration, by-taws, regulations and cther documents
thal create or govern the Condominium Projeci. Also, | will not divide the Property inte smaller parts thal may be owned separately (known as
“panition ar subdivision”). | will not consent 10 certain actions unless | have first given Lender nolice and obtaines L ender's consent in writing.
Those actions are:

{a} The abandoniment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(b) Any significant change lo the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, or other
documenis that create or govern the Condorminium Project, inctuding, for example, a change in the percentage of ownership rights held by unit
owners in the Condominiurm Project; and ) ‘

ic) A gecision by the Owners Associalion to terminate professional management and to begin self-management of the Condominium Project,



LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY *

10.
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: (A} | do not kesp my promises and agreements mada in this Mortgage, or {B) someone, including me, beging a legat proceeding 1hat may
significantly affect Lender's rights in the Property (such as, alegal proceeding in bankruptcy, in probate, for condemnation, of to énforce laws and
reqguiations), then Lender may do and pay for whatever s necessary 10 protectine Properly and Lender's rights inthe Property. Lender's aclions

uncler this Paragraph & may include, for example, obtaining insurance onthe Property, appearing in court, paying reasonable attorney’s fees, and
antering on the Propeny to make repais.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph &. This Mongage will protect Lender in case | do nol
keep this promise 10 pay those amounts, with inlerest at the same rate stated in the Note. Interest on each amount will begin on the date that the
amounl is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in {his paragraph.

Aithough Lender may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender 1o make one or more loans Lo me in addition fo the loan that i promise to pay under the Note, or to refinance the amount due under
the Note. Lender may, before this Morigage is discharged, make additional loans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal represeniatives in the event of my death, and upon anyone
who oblains my rights in the Propery.

Lender may allow a person who takes over my righls and obligations to delay or o change the amount of the monthly payments of principat and

inferest due under the Note or under this Mortgage. Even if Lender does this, however, that person and [ will both still be fully oblfgated under the
Note and under this Mortgage unless Lender specifically releases me in wriling from my obligations.

Lender may allow lhose delays or changes (or a person who takas over my rights and obligations, evenif Lender is requesied nolto do so. Lender

will not ba required to bring a lawsuit against such a persen for not fulfilling obligations under the Note or under this Mongage, even if Lenderis
requested 1o do s50.

CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still have all of those
righls and may exercise and enforce them in ke future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or ligns

against the Properly, Lender will still have the rightto demand ihat | make lmmediate Payment in Full of the amountihat | owe 1o Lender under the
Note and under this Morgage.

_ LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBUGATIONS QF BORROWER; AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights under this Morigage is separate. Lender may exercise and enforce one or more of these rights, as well as any ol Lender's
othdr rights under the law, one at a time or ail at once.

(f more than one person signs this Morigage as Borrower, each of us is fully obligated 1o keep all of Borrower's promisas and obligalions contained
in this Mortgage Lender may enforce Lender's rights under this Morigage against each of us individually or against all of us together, This means
that any one of us may be required to pay all of the amounts owed under the Note and under this Mortgage. However, ttone of us does not signthe
Note, then: [A] that personis signing this Morigage onlyto give that person's rights in the Proparty to Lender under 1he terms of \his Morigage, ard
(B) thal person is not personally obligated lo make payments or to act under the Note or under 1his Morigage.

The captions and titles of this Mortgage are for convenience only. They may not be used lo interpret or to define the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place thal the Property is located will govern this Mortgage. The law of the Siate of Alabama wili govern the Note. if any
term of this Morlgage or of the Nole conflicts with the law, all other terms of this Morigage and of \ha Note will stifl remain in effectif they can be
givan effact without the conflicting term. This means that any terms of this Mortgage and of the Note which conflic with the law can be separaled

from the remaining terms, and the remaining terms wilt stifl be enforced.
WQE Mnﬂga@ alt of the above.
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STATE OF ALABAMA 1

COUNTYOF JEFFERSON )

_the undersigned anthority , a Notary Public in and for said County, in said Slate, hereby ceriify that

THOMAS T. FANCHER, IIT & wife, FLTZABETH R BANERYR, o signed to the foregoing
instrument and who are known to me, acknowledged before me on this day that, being informed of the conlents of this instrument,
they executed the same voluniarily on the day the same bears date.
Given under my hand and officlal seal this . 18€R__ day of ber g, 19@ .
My commission axpires: a =/ ~ 93 —%‘J ﬁw
Motary Pubdic
7
STATE QF ALABAMA )
COUNTY OF
[, : . a Notary Public in and for said Gounty, in said State, hereby certify thal
, whose name as
ol ,a is signed to the foregoing Instrument,
and who Is Known 10 ma, acknowledged before me on this day that, being informed ol the contents of such Instrument, , 85
such and with full authorily, executed the same voluntarily for and as the acl of said
Given under my hand and official seal this day of .19
My commission expras:
Notary Public
99/32-2321 (Re’ !‘

Cwal . . . . T © e .o A e . .- o qﬁq
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THIS INSTRUMENT PREPARED BY: [Name) FOLLIMAN, SHOCKLEY & KBLLY, AT-2° _
Pk ' (Addrassﬁ_ﬁzl Lorna Road, Suitée 110, Birmingham, AL,

a ADJUSTABLE RATE"

] STATE OF ALABAMA

COUNTY OF JEFFERSON | - MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

’ .
NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLERATENOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES INTHE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY ARESULT INHIGHER PAYMENTS ORALARGER FINAL
PAYMENT. DECAEASES IN THE INTEREST RATE MAY RESULY IN LOWER PAYMENTS, A SMALLEA FINAL PAYMENT, OR AN

ADJUSTMENT OF THE MATURITY DATE. ,
This Adjusiable Rale Morigage Amendment, daled - October 18, 1991, amends and supplements the Morigage daled
dotober 18, 199%kichlgaveto CantealBank__f the South ftha “Lender: {X ) to which thiz Amendmant Is

lhe Judge of Probale of Shelby County, Alabama, in Real

, Page This Amendmani covers the Properly describad in the Morigage.

The word “Note™ used in the Mortgage and this Amendmant shall include an “Adjustable Rate Nola." An Adjustable Rate Nole la a nole centaining
provisions allowlng Lendat o change tha interastrale andthe monthly payment amounts, and to Incraase the amount of principal lo be ropald as a resull of

changes in an intorast rate index.

allached. | ) which It recorded In the olMica of

&}nsusuam RATE MORTGAGE AMENDMENT
A In addiion tg the promises and agreements | make in the Mortgage, I promise and agrae with Lander aa follows:
1 (A) Interest Rate and Monthly Paymont Changes |
E . The Nole provides for & beginning Interest rats of 8.80 percent. The Note provides for changaes In the Inlerest rale and the monthly
L) paymenis as tollows:
[~ 4. INTEREST AND MONTHLY PAYMENT CHANGES
o {A} Change Dales
o The Interast rate | will pay may change on the l8th day of October 19 96 __ and on that day every 12th
3 moath thareatar. Each date on which my inferes rate could change la called a “"Change Dale.”
~ {B] The Index
. Beglnning with the firs1 Change Date, my Inerest rite will be based on an indax. The Incex will be the weekly avarage yield on
Unliad Stalss Traasury securilias adjusted to 8 constant maturity of 1 ygar, as made avallable by tha Federal Reserve Board. The index Is
- pubilshed in the "Key Money Ralas" section of USA TODAY. The most recent Index figure avallable beforg each Change Datels called the
i “Currenl Index.” lithe Index Is no longer avallable, the Lender will choose & new Index which Is based upon comparable Information. The
{ Lender wil! glve me nolice of its cholce.
- {C} Calculation cf Changses -
o O each Change Date, the Lender wil calcutate my nw intarast rate by adding < = 80.___percentage points lo the Currant
-h indax. This sum will ba my new Interest rate unill the next Change Dete, subject o any limits In Ssction 4{0) below,
) Tha Lender will ihan determing the amount of the monthly payment that would be sufficient t repay tha unpald principatthat lowe
o atthe Change Daleinfull by 10-17-2016 . which is tha maturily date of this note, The resull of this calcidalion will be the new
et amount of my monihly paymanl,
e & - oy Uimis B intérest Rste Changes |
Y S 'Mklnlérasi rate will never be increasad or dagreased on any single Changa Date by more than two peroentage points (2%} fromthe
e e Palg of Intérest | have begn pay! praceding twetve months. My Intareslrate will never go below $.00 perceninor be
T grester e 714 . 80 W
e -{E} -EXeclive-Date of Changes
= oS by new Irnderest rate wiil bacome effectiva on sach Change Date. | will pay the amount of my new monthly payment beglnning on
tha first manihly paymeni date stter the Change Date unliitha armount of my monthly payment changes again or until | have fully repald this
nola.

(F) Hull;:i of Changes
The Lander will malt or deliver ko ma 8 notlce contalning my naw interss! rate and the amount of my monthly paymant. The notice

will Include Information required by law to be givan me. Any nelice io me may ba sent or dellvered lo the addrass stated below, or to auch
|' other address’es | may designate to the Landar In writing,
(B} increases in Principsl Balance; Future Advances . . .
i The Note provides thal the principal amount | owe Lender may Increase from ime to time. in the evant that| make a payment thalls insufficlent to pay all
interast which has bean egrned since my last payment, Lender wil! advance anamount equalio the Inlerest earned by Lander but unpald aRer application of
my payment. The amount advanced by Lender wlll bo added lo the pringipal of the Nole and | wilf pay Inferes! al the Nole rata on the amount sdvanced.

{C) Loan Charges - . . : oo

in the event a law which applies to the Nots sscured by the Morigaga and whigh gets maximum lean charges ks Interpreted s¢ thatthe nterest or other loan
charges collecied or lo be collecled In connection with Ihg Note would ¢xcued the permitted mits, then: {a) any such loan charge shall be reduced by tha
amount hecessary 1o reduce (he charge to thy permitied {lmli; and (b} any Bums atready collecled from Borrowar which axceaded permitled imita wil bo
refunded to Borrower, Lander may choose 1o make this ralund by reducing the piincipal owed under the Note or by making & dirs¢l paymant io Borrower.

(D} Monthly Payments for Taxes wnd jnsurgnes "0 ..

Under paragraphs 3 and 4 of the Morgage, Borrower Is raquirad fo pay afl taxes, assessments and hazard Insurance premlums and upon reques! of
Lender furnish racelpls for such payments. As an alternative 1o the payment of such amounts directly by Borrowaer, Lender may &l s opllon require Borrgwer

at any 1ime I maka monthly payments o Lender for taxes and Ingurance, . |
(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

I will pay 1o Lender all amounts necessary (o pay for taxes, assessments, ground renis (if &ny}, and hazard insurance o Ihe Property and morigage
Inaurance [if any). | will pay those amounts to Lander uniess Lendertel's me, In wrlting, that 1 do nol have 1o do &0, O unlass the Jaw requilres otharwlse, Twill

- .

L



The amount of each of my paymenis under this Paragraph D wlll be the sum of the following:; N e
[l One-twaltth of the eslimated yearly faxes, assessments and ground rents {if any) on the Piaperty which under the law may be superor to this

Morigage; plus .
() Ona-twalth of the astimatad yearly premium for hazard Insurance covering the Propeny, plus

fii) One-twalfth of the estimatad yearly premium for mortgage Insurance {if any).

Lander will delermine from tme to fime my estimated yearly taxes, asepsaments, grou nd rents angd insurance prémiums based upon existing
assessmants and bllls. and reasonable estimales of futurd assessmenis and bifis. (Taxes, assessments, ground rents and insurance pre miums wilbe called
maxes and Insurancs.”} The emaunts that ! pay to Lender for taxes and insurance under this Paragraph D wiil be called the "Funde.”

# when paymerits ol taxes and insurance ase due, Lender has nol recelved enough Fundsfromme o make those payments, ! will pay lo Lender whalever
addltional amount s necessary to pay the taxes and insurance In full.  must pay that additional amount In one or more payments 88 Lendsr may raquite.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

ender wiil keap the Funds in i savings or banking Institution. f Lender ia such ari inslitution then Lender may hold the Funds. Excap! as desctibed Inthis
Paragraph D, Lender will use the Funds to pay taxes and Insurance. Lendar will give fo me, without charge, an annual accounting of the Funds. Thal
accounting must show all addlitions to and deductions from the Funds and the reason for each deduction, |

Lander may not charge ma for holding or kesping the Funds on deposlt, for using the Funds io pay taxes and Insurance, for analyzing my payments of
Funds, or for teceiving, verifying and totalling assassmants and bllls. However, { ander may charge me for lhese servicss I Lender pays me Interest on the
Funds and I the faw permits Lender to make such acharge. Lendsr will not be requirad o pay me any Intereston the Funds unless Lender sgrees in wriling1o
pay interast on the Funds. . |

It Lendar's satimalss arg too high of [f taxes and Insurance rates go down, the amounts that  pay undar this Paragraph D will be loolargs. Hihis happena at
a time when | am keaping alt of my promises and agreementa made in the Mortgage, [ will have the ight o have the sxcass amount either prompliy repeid to
ma aa & dlrect refund or credited to my future monthly payments of Funds. There will ba excess amounte . at sny tima, the sum of {2] the emount of Funds
which Lendst is holding or keeping on deposlt, plus (o) the amount of the monthly payments of Funda which | siltl must pay bstwesn that tima and the dus

datds of taxes and Insurance, Ia greater than the amount necessary to pay the taxes and Insurance when thay are due.

Whern | hevs pald a1l of the amounis due under Lhe Nole and under ihe Morigage, Lender will promptly refundto me any Fundathatare then balng hald or
kapi on deposit by Lender, If, under the provisions of ths Morigage, either Lender acqulres the Property or the Property [s sold, thenimmadiately before the
scqulaition or sale, Landar will use eny Funds which Lender 6 holding or hag oh deposit atthat ime to recfuce the amount thal | owe to Lender under tha Note

. and undar (ke Mortgage.

(R) Conflict In Loan Documaents
In the everi of confilct batweaen any of the terms of the Morlgage and this Amandment, the tarms of this Amandment shall apply. In the event of confiict

betweaen any ofthe ferms of this Amendment and the Note, the terms of the Note shall apply.
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STATE OF ALABAMA i 6. Certified Fee 82 2.
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, _the undersigned authority | & Notary Publle In and for aals County, In said State, hereby certlly
that _THOMAS T. FANCHER, III & wife, ELIZABETH E. FAN.(;H&B“MM are
are known to me, acknowledged before me on this day thet, being informed

slgnad to the foragolng convayance, and who -

of the cgntents of this conveyance, they axscuted the samea voluntarlly on the day the seme baarg iata.
Given under my hand and officiat soal this 18th — lﬁ ‘?f . Qctoberl 18 //
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l, R 15 | Al & Notary Publlc in and for sald County, In sald State, hereby cerlify
thal —. . whos# name as
of A i signed o the foregolng conveyance, and who I

a5 such

Inown o me, acknowledged before me on this day hat, being Inforrned of the contents of such conveyance,
and with hll authorlty, executed the same voluntarlly for and as the act of 68id

.19 i |

Glven under ¢ .nd officlal seal this day of




