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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Novembeyr 19
1991 | The grantor is Donald F, Peace and wife, Vera J. Peace

("Borrower”). This Securily Instrument is given to_National Bapnk of

10940

Commerce of Birmingham, a national banking , which is organized and existing
under the laws of Lhe State of United Stateg of Amer bnd whose ﬂddlEﬂS is 1927 First Avenue
North Ste.100 , Birmingham, Alabama 35203 ("Lender™).
Borrower owes Lender the principal sum of EIGHTY THOUSAND AND BO/100-—-——————— ——— o e
““““““““““““““““““““““““ Dollars (J.5.% 80,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earvlice, due and payable on RDecember 1, 2006 . Thig Secority lnstrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensgions and
modiftcalions; (b) the payment ofall other sums, with interest, adva nced under paragraph 7 to prolect I.he security of this

Security Instrumend; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument. and
the Note. Far this purpuse, Borrower dees hereby morigage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in_ Shelby County, Alabama:

Lot 4, Block 1, according to the Survey of Wooddale, First Sector, as
recorded in Map Book 5 page 91, in the Probate Office of Shelby County,
Alabama; being gituated in Shelby County, Alabama.

Mineral and mining rights excepted.

which has the address of__1812 Tecumseh Circle , —Pelham ;
[Sireol) [Gity]
Alahama __J5]124 {("Properiy Address™);
[Zip Code]

!

T HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigng, forever, togelther with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the properly, All reptucements und additions shall also be covered by this Securily Inslrument. All of the foregoing

18 referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to morigage,
grant and convey the Property and that the Property is ungncumbered, excepl for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

ALABAM mglﬂ Famity — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 5/90
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THIS SECURFI'Y INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilh hiled
variations by jurisdiction to constitule a uniform security instrument covering real property.

UniForM CoviENaNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lalerest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt eyidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Tuxes and Insurance. Subject Lo applicable law or Lo a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(3} yearly Laxes and assessmunis which may altain priorily over this Security Instrument as a lien on the Praperly; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly
Aood insurance premiums, ifany; (0} yearly mortgage insurance premiums, ifany; and (1} any sums payable by Borrower
to Lender, in accordance with Lthe provisions ol paragraph 8, inlico of the payment of mortgupre insurance premiums. These
itemns are ealled "Kscrow llems.” Lender may, al any time, cdlect and hold Funds in an amound not te exceed the maximum
amount a lender for a federally related mortgage loan may require for Burrower’s escrow account under Lthe federal Real
Bstale Setllement Procodures Act of 1974 as amended from time to time, 12 1J.5.C8 2601 et seq. {"RESPA"), unless
anolber law that applies te the Funds sels a lesser amound. I so, Lender may, al any time, collect anil hold Funds in an
amounl not Lo excecd Lhe lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Items or olherwise in accordance with applicable law,

‘ The Funds shall be held in an instilution whose deposits are insared by a federal agency, insbrumentality, orentity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funits Lo
pay Lhe escrow items. Lender may not charge Borrower fur hehling and applying the Funds, annoally analyzing the escrow
account, or verilying the Escrow ltemns, unless Lender pays Borvowor intevest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a ene-time charge lor an independendt real estale
tax reporling service used by [ender in conneetion with this lean, unless applicable law provides atherwise. Unloss an agreement
is made or applicable law reguives interest to be paid, Lender shall not be required Lo pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wriling, however, that inlerest shall be paid on the Funds. Lender shall
give to Borrower, without churge, an snnual acecounting of the Funds, showing credits sind debils W the Funds and Lthe purpose
for which each debit to the Funds was made. The Funds are pledged as additional seeurity for Lhe sums secuved by Lhis Securily
Inslrument.

If ihe Funds held by Lender exceed the amounts permitied to be held by upplicalde luw, Lender shall account o Borrower
for Lhe excess Funds in accordunce with the requirements of applicable law. 1{ the amount of the Funds held by Lender at
any time is nol sufficient Lo pay the Escrow Hems when due, Lender may so0 notify Burrower in wriling, and, 1p such case
Borrower shall pay W Lender the amount necessary to make up the deficicncy. Borrower shall make up Lthe deficliency in
no move Lthan twelve monthly payments, sl [Lender's sole discrelion,

Upon payment in full of all sums secured by this Security Instruanent, Lender shall promptly refund Lo Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aepuisition
or sale of Lhe PProperty, shall apply any Funds held by Lender at the time of acquisition or sule a8 a credil aguinst the sums
gecurad by Lhis Securily Instrumend.

3. Application of Payments. Unless applicable law providoes otherwise, all payments received by Lender under
paragraphs 1 amd 2 shall be applied: first, lo any prepayment charges due under the Note; second, Lo amonnly payable under
paragraph 2; third, Lo interest due; fourth, o principal due; and last, Lo any iste charges due onder the Node.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostitions altributable to the
Properly which may allain priority over this Security Instroment, and lonsehold paymoents or ground rents, IFany. Boreower
shatl pay these obligations in the manner provided in paragraph 2, or il not paad in Lhat manner, Borrower shall pay them
on lime directly Lo the person owed payment. Borvower shall premptly furnish o Lender all notices of nmounis to be paid
under this paragraph. I Borrower makes these payments divectly, Bormowey shudl promptly furnish to Lender veceipts evidencing
Lthe payments. '

Borrower shall pramptly discharge any licn which has priority over this Secuorily Instrument unkoss Borrower: (a)
agrees in wriling W Lhe payment of the ebligation secured by Lhe lien in a manner aceeplable to Lender; {b) conlests 1n good
faith the lien Ly, or defends against enforcement of Lhe lien in, legal proceedings which in Lhe lnder’s opinion opevabe to
plevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory o Lender subior-
dinating the lien to this Security Instrument. If Lender determines that any part of Properly is subject io a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borvower shall
sutisfy the lien or Lake one or more of the actions sel forth above within 10 days of the giving of nobice.

5. Mazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hacards included within the Lerm "extended coverage” and any other huzards
including floods opQoeding, for which Lender requires insurance. This insurance shatl be mauintained in the amounts and

f LOAN #:
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for the periods that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower subject Lo
lender's approval which shall nol be unreasonably withheld, If Borrower fails to maintain covevage deseribed above, Lender
may, at Lender’s oplion, oblain coverage to protect Lender's rights in ihe Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptlable to Leader and shall include a standard morigage clause. lender
shall have the right tw hold the policics and renewals. 1T Lender requirves, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal nolices. Inthe event of loss, Bervower shall give prompt notice Lo Lhe insurance carricr anid
ILender. Lender may maoke proof of loss if nol made promplly by Borcower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair
ofthe Property damaged, if' the restoration or repair 18 economically fensible and Lender’s securily is not lessened. 1 Lhe
resloration or repatr is not economically feasible or Lender’s securily would be lessened, the insurance yroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botrower. If Boreower
abandons Lhe Property, or dues nol answer within 30 days a notice from Lender thal Lthe Insurance carrier has offered to
settle a cluim, then Lender may coltect the insurunee proceeds. Lender may use the procecds W vepair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice
i3 friven.

Unless lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall not extend
or postpone the due date of the moenthly payments referred Lo in paragraphs 1 and 2 or chango Lthe amount of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proveeds resulling
fuom damage Lo Lthe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance and Proleclion of Property; Borrower’s loan Application;
Leascholds. Borrewer shall occupy, establish, and use the Property as Borrower’s principal residence withim sixly dayy
after the execulion ofthis Securily Instrument and shall eonlinue to occupy the Property as Borrower's principal residence
for ut feast one year afier the date of occupancy, unless Lender olherwise agrees in wriling, which conseni shall not be
unrcasonalily withheld, or unless extenvaling circamstances exist which are beyonid Borrower’s control. Borrower shall nol
destroy, damage or impair the Property, allow the Property Lo deteriorate, or commit waste on Lthe Properly. Burrower shall
beindefaultifany forfeiture action or proceeding, whether civil or eriminal, is bogun thatlin Lender's good fuith judgement
could resutt in forftiture of the Properly or olherwise malerially impair the lien ereated by this Secority [nstrument or Lender's
gecurily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling thut, in Lender's good faith determination, precloedes forfeiture of the Borrower's
inleeest in the Property or olther material impairment of the lien created by this Secority Instrument or Lanier’s security
terost. Borrower shiall abso be in default if Borrawer, during the loan application process, gave materially fulse or inaceurabe
information orstnlements to Lender (or Failed to provide Lender with any material information)in connection with the louan
evidenced by the Naote, including, but not limiled o, represenlations concerning Borrower’s occupancy of the Properly as
a principal residence. 17 Lhis Securily Insirument is on a leaschold, Borrower shull comply with all the provisions of the lease.
If Borrower acquires fee Litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees W the
merger n wriling.

7. Proleclion of Lender's Righis in Lhe Propertly, IT Borrower fails Lo perform the covenanls and agreements
contained in this Sceurity Insbrument, or there is a legal proveeding that may significantly affect {ender's rights in the Property
{(such as a proceeding in bankruptey, probate, for condemnation or furfeilure or to enforce laws or regulations), then [ender
may do and puy for whalever is necessary to prolect the value of the Properly and Lender's vights in the Property. Lender’s
actions may include paying any sums seeured by a lien which hus priority over this Sceuwrity Instrument, appearing i court,
paying reasonuhile allorneys’ fees and entering on the Properly to make repairs. Although Lender may Lake action under
this paragraph 7, Lender does not have to do go.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borvower and Lender agree tosther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender lo Borrower requesting
paymaent,

t 8. Morlguge Insurance. IT Lender required morigage insurance as a condition of making the lvan gecured by
thix Securily Instrumend, Borvawer shall pay the premivms requived to maintain the morigage insurance in eflect, I, fur any
réhison, Lhe morlgage insurance coverage required by Lender lapses or ceases o boe in etfect, Borrower shall pay the premiums
required o ablain coverage substantially equivident lo the mortgage insurance previously in effect, al a cost substanlially
equivalent tn the cost W Borrower of the morfgape insurance previously in effect, from an allernate morigage insurer approved
by Lender. I substuntially eguivalent morlgage insuvance coverage is not available, Borruwer shall pay o Lender cach month
g sum equal Lo one-twelflh of the yeurly morlgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceascd Lo be in effecl. Lender will accept, use and retain these payments as a logs rescerve 1n hiew of movigage
insurance. Loss resgrve payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in

f’ LOAN #:
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower
and T.ender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nulice al the time of or prior Lo an inspection specilying reasonable cause for the inspection,

10. Condemnalion, The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
El‘tl gshall be paid to Lender,

In the event of a total Laking ef the Property, the procecds shall be applied W the sumy sceured by this Socurily Instrument,
whether or not then due, with any exeess paid to Borrower. In the event of a parlial taking of the Property in which the
fair markel value of the Property immediately before the Laking is equal Lo or greater than the amount of Lhe sums secured
by this Security Instrument immediately before the Liking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied hy the following fraclion:
(1) the tola] amount of the sums secured immedialely before the Luking, divided by (b) Lthe fair markel valoe of the ProperLy
immediately before the taking, Any balance shull be paid to Borrower, In the event of a partial taking of Lhe: Property in
which the fair market value of the Property immediately before the taking is less than the amountof the sums secured im-
mediately befure the taking, unless Borrower and Lender otberwise ngree in writing or unless applizitble lhw otherwise pro-
vides, Lhe proceeds shall be applied to Lhe sums seeured by this Security Instrument whether or not the sumas are Lhen due.

[f Lhe Property is abandoned by Borrower, or if, nfter notice by Lender to Borrewer Lhal the condemnor oflers to
make an award or scttle a elaim for damages, Borrewer fails Lo respond o Lender within 30 diys alter the date Lthe notice
is given, Lender is authorized to collect and apply the proceeds, at its oplion, either W restoration or repair of the Property
or to the sums sccured by this Securily Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend
or postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change Lthe amount of such payments,

11. Borrower Not Released: Forbearance By lender Nol a Waiver., Exlension of the time for payment or
medification of amortization of the sums secured by this Sceurity Instrument granted by Lender W any successor in interest
of Borrower shull not operate e release the liability of the original Borrower or Borvower's successors in interest, Lendur
shall not be required Lo commencee proceedings against any successor in interest or refuse Lo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasun of any demand made by Lhe original
Borrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right or remedy shall nol be
a waiver of or preclude Lthe exercise of any righl or remedy.

12. Successors and Assipgns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Securily
Instrument bul does not execote the Note: (a) is co-signing iLhis Sccurily Instrument anly to mortgage, grant and convey thal
Borrower's interest in the Property under Lhe terms of this Security Instrument; (b) is not personakly obligated to pay the
gums secured by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree Lo cxtend, modify,
lorboar or make sny accommodations wilth regard o the lerms of this Securily Instrument or the Note withaut thal Borrower's
consent,

13. Loan Charges. If the loan secured by this Securily Instrument is subjecti Lo a law which sets maximum loan
charges, and thal kaw is finally inlerpreted so that the interest or other loan charges colleeted or to be collected in connection
with ihe loan exceed the peemitted limids, then: (a) any such lvan charge shadl be reduced by the amounl necessary to reduce
the charge to Lhe permitted limit; and (b) any sums already collocted from Borrower which exceeded permitted limits will
be refunded Lo Borrower. Lender may choose to make this refund by veducing the principai owed under the Nole or by making
a direct payment {0 Borrower. If a refund reduces principal, the reduction will be Lrealed as a parlial prepayment without
any prepayment charge under the Note.

14. Nolices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
byimailing it by first class mail unless applicable law requires use of another moethod. The notice shall be directed Lo the
Properly Address or any other address Borrower designates by notice to Lender, Any notice Lo Lender shall be given by
fick L class mail o Lender’s address stated hevein or any other address Lender designates by notice Lo Borrower. Any notice
provided for in Lthis Security Instrument ghall be deemed to have been given W Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shull be governed by federal law and the law of Lhe
jurisdiction in which the Properly s located. In Ut evenl that any provision or clause of this Security Instrument or the Nuote
conflicls with applicable law, sueh conflict shall not aflect other provisions of this Securily Instrument or Lthe Note which
can be given effeet without the conllicling provision. T'o this end the provisions of this Sccurily Instrument and the Note

are declared o bevseveratle.
LOAN #:
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.

17. Transfer of the Properly or a Beneficial Inilerest in Borrower. If all or any part of the Properly or any
interestinilis sold or Lransferved (or ifa beneficial interest in Bovrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by thig Security Insirument. However, this optien shall net be exercised by Lender if exercise is prohibiled by federal
law as of the date of this Sceurity Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of noi less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righl W Reinstate. If Borrower meels certain conditions, Borvower shall have the righl w have
enforcement of this Security Instrument discontinued at any Lime prior to Lhe eartier of: {a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of Lhe Properly purscant to any power of sale conlained in this
Securily Instrumend; or (b} entry of a judgment enforcing this Securily Instrument. ‘T'hose conditions are thut Borrower:
(a) pays lender all sums which then would be due under this Securily Instrument and the Note ay if no acceleration had
occusried; (b) cures any delauli of any other covenants or agreements; {¢) pays all expenses incurred in enforcing Chis Securily
Instrument, including, but not limited Lo, reasonable attorneys' fees; and (d) Lakes such acltion as Lender may reasonahbly
require to assure that the lien of Lhis Securily Instrument, Lender’s righis in the Properiy and Borrower’s obligation to pay
Lhe sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower, this Securily In-
strument and the pbligattons secured hereby shall remain fully efleclive as if no aceeleration had occurred. However, this
right Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Nole; Change of Loan Servicer. The Note or a partial interest in the Nole (Logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as Lthe "Loun Servicer™) that cotlects monthly payments due under the Note and this Securily Instrument, There
also may be one or more chunges of Lhe Loan Servicer unrelated Lo a sale of the Note. 3f there is a changre of Lhe Loan
Servicer, Borrower will be given written notice of the change in accorditnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Louan Servicer and the address to which payments should be made.
‘Fhe notice will also contain any other informaiton required by applicable law,

20. Huznrdous Subzlunces. Borrower shall not cause or permit the presence, use, disposal, slorage, vr release
of any Hazardous Subslances on or in the Properly. Burrewer shall not do, nor allow anyone else to do, anylhing affecting
the Property thatis in viotation of any Environmental Law. ‘The preceding two sentences shall not apply to the presence,
use, or storage on Lhe Property of small quantities of Hazardous Substances that ave genevally recogrnized Lo be appropria e
to normal residenlial uses and to maintenance of the Properly.

Borrower shull promptly give Lender written notice of any investigalion, claim, demund, lawsuil or olther action by
any governmental or regulatory agency or private parly involving Lhe Property and any Hazavdous Substance or
Environmental Law of which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmenial or
vegulatory authorily, thut any removal or other remediation of any Hazardous Substance affecting the Peoperty is necessary,
Borvower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deflined s Wxic or huazardous substances
by Environmental Law and the following substances: gasoline, kevosene, other flammalle or toxic petroleum products, waic
pestictdes and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As
wsed] in this paragraph 20, "Envivenmental Law™ means federal laws and laws of the jurisdictivn where the Property is located
that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Securily Instrument {bul nol prior Lo acceleralion under paragraph 17
unlezs applicable law provides otherwise). The notice shall specify: (a) the delfautt; (b) Lhe action required to cure the
defaull; (c) a date, not less Lhan 30 days from the dale the notice ig given o Borrower, by which the default must
be: gured; and (d) that faiture to cure the defaull on or before the dute specificd in Lthe notice may resull in acceleralion
of the sums secured by this Security Instrument and gale of the Properly: ‘The nolice shall furthee inform Borrower
of Lthe right L reinstale afler scceleration and the righi W bring a court aclion o asserl the non-existence of a default
or any olher defense of Borrower to acceleration and sale. If the defaull is not cured on or before the date specified
in the notice, Lender al ils oplion may require immediate payment in full of all sums sccured by this Security Instrument
without furiher demand and may invoke the power of sale and any other remedics permitted by applicable Law, Lendor
shall be enlLilied o collecl all expenses incurved in pursving the remedies provided in this paragraph 21, including,
but nol limiled o, reasonabte atlorneys' fecs and costs of Litle evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided
inparagraph 14. Lender shall publish the notice ol salconce a week for three conseculive weeks in a newspaper published
in _ Shelby Counly, Alabuma, and thereupon shall sell the Properly o the highest bidder
al public auclion al the froni door of the County Courthouse of this Counly. Tender shall deliver W Lthe purchaser
Lender's deed conveying Lhe Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees thal Lhe procecds of the sale shall be applicd in the following order: {a) Lo all expenses of Lhe sule, including,
bul mot limiled Lo, reasonable altorneys’ fees; (b) W all sums securcd by this Security lnstrument; and {c) any excess
W the person or persons legally enlitled Lo it.

22 Raelease. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily
Inktrument without charge to Borrower. Borrower shall pay any recordation costs.

93 Waivers Borvawoer waives all righis of homestend exemplion in Lthe Properly and relinquizhes all rights of
curtesy and dower in Lhe Properly.

24 Riders o this Sccurity Instrument. [fone or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shull be incorporated into and shall amend

and supplement. the covenants and agreements of this Securily Insirument as if the ndei(s) were a part of this Security Instrument.
[Check applicable box(es)) '

Adjusiable Rate Rider

Condominium Rider 1-4 Family Rider

Gradualed Paymenl Rider Planned Unit Development Rider Biweekly Payment Rider

Balicon Rider [1 Rate Improvement Rider
Other{s) |specify]

Sccond Home Rider

By SIGNING BELOW. Borrower accepls and agrees to Lhe terms and covenanis contained 1

. + Securily Instrument
and in any rider(s) execuled by Borrower and recorded with

Witnesses: (/ﬁ
L (Seal)
Donald F. Peace ---Barrower
Smia}éuritr Number
{Seal}
Vera J. Peac —-Borrower
social Security Kambe: NN
m*m IS]HIEE Below This Line For Acknuw]udgmentl

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Donald F. Peace and wife, Vera J. Peace whose names they signed to the
foregoing conveyance, and whoQ .i neten Lo me, acknowledged before me on this day,
that, bkeing informed T oonténlts of the conveyance, they executed the same
same bears date.

t undersgigned, Notary Public

N, JR.
My Commission Expires: 2. URTNEY H. MASOR,
3‘ i S-Sy ﬁr COMMISSION EXPIRES
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