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FIARBT NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

. ortgse d N mber .19 91' bet
Genrée T‘.Mﬁgnt e%r’" and t‘l‘i‘*ﬁe,—zg‘ﬁlﬁrmrﬂ{“ﬂ’éntie?ve 2=, by and between

therelnaftar referred to ms "Mortgagor” whether slngulﬁg aor plural), whose address 4
P.0. Box 1206, Columbiana, Alabama 35051

- ’

and the First National Bank of Colunbiana, a Netiensl Banking Corporastion (hereinafter referred to as
"Mortgagee"), whose address is Post Office Box 977 Columbiana, Alebama 35051,

Note, Mortgngor is giving Mortgagee this Mortgege In order to secure the indebtedness to Mortgagee,
in the princlpal sum of _Thirty Thousand Seven Hundredr}eventy-SEven and 01/100——=——

. —— - {830,777.01
bollars, which is evidenced by s Note (hereinnfter referred fo as "Note"), of even dete herewith, and any
renewnls and extensions thereof with Ilnterest thereon, and due snd pnyshle on the maturity date set out in the
Note 1f not pald on an eartler date. The Mote §s Incorporeted in this Mortynge by reference,

I1. In congideration of the mutual pronises herein contatned Mortgegor does hereby grant and convey
te Mortgagee, and its successors and assigns with power of sale, the property ("Property") described below.

(A)Y The real estate ("Real Estate™) ltocated at
303 Ferry Road, Columbiana

in  SHELBY County, ALABAMA , to ulte

Property being described or Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as iIf set out herein, which said exhibit
Te P 7
{~ is signed for the purpose of identification.

emis is a 2nd mortgage and is subordinate to that mortgage from George T. Bentley
and wife, Sharon B. Bentley to Guaranty Federal Savings & Loan Assoclation dated
March 6, 1987 and recorded in Real Book 119, Page 608, in the Probate Office of

Shelby County, Alabama.
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(8} All bulldinga, structures, and other improvements that are located or subsequently located
on the Real Estste; |

(C} ALl other property rights that Mortgagor hss ss owner of the Real Estate. These rights
are known »s Yeasements. rlights snd appurtenances sttached to the Property,® snd include mny and all sccess
easements or rights now existing or subsequently created for the bhenefit of the Real Estate over ground
adjoining the Real Estete;

(0) ALl rents or royalties from the Renl Estate;

{E) All mlneral, ofl and ges rights and proflts, water rights ard water stock that are part
of the Real Estate that Mortgagor may nod or In the future acquire;

(F} All rights of Mortgagor In the lend which lies in the streets or roads in front of, or
next to, the Real Estate;

(G) Al fixtures, appllances, machlnery, equipment, and other ftems of personal property
Instatled in, sttached to, or situated 1n or on the Real Estate or the property described in paragraph (8) of
thie section;

(H) ALl property, Improvements and rights described §n paregraphs (8) through (F) of this
pnection that Mortgagor may acquire In the future;

(1) ALl replacements of, additions te, or proceeds of the property deseribed {nh paragrephs
{B) through (F) snd paragreph (W) of thls section;

{J) ALl replacements of, sdditlons to, or proceeds of the fixtures that are on the Real Estate
ord the Improvements described |n parsgraph (8) of this section; snd
(k) ALl personsl property specifically described on stteched Exhibit A.

10 HAVE AND 1O HOLD the seme and every part thereon unto the Mortgagee, its successors and assigns
forever.,

111. MHortgagee may exercise sl rlghts contained herein §f Mortgsgor does not:

{A) Well and truly pay end discharge every Indebtedness hereby secured ag 1t shati become due
and payable, any renewal or extensions thereon, and any other notes or obligations of Mortgegor to Mortgagee
whether nouw or hereafter lncurred:

(8) Eventually pay, with interest, sny smounts thst Mortgagee gpends under this Mortgage to
protect the veiue of the Property snd Its rights in the Property; arnd

(C) Keep il promises end agreements under this Mortgage,

Mortgngor warrants and represents that except for the "exceptlons” listed in any title insurance policy
‘whilch insures Mortgagee's rights In the Property:
f tAY Mortgagor Iemlully ouns the Property;
(B) Hortgogor has the right to mortgage and convey the Property to Mortgagee; and
I {CY There are no ocutstanding claims or charges egainst the Property.

Mortgngor hercby gives Mortgngee a general usrranty of title. Thiz means thet Mortgagor witt be fully
responsible for eny losses which Mortgngee suffers because someone other than Hortgngee has some of the rights
in the Property which Hortgagor promlses that Mortgngor has. Turther, Mortgagor promises that Mortgogor will
defend Hortgngee's ownership of the Property against any claims of such rights.
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V. For the purpose of further securing the peyment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgagee, fts successors and assigns, as follows:
1. Payment of Taxes: Disclosure of Liens: Inferior_Liens. Mortgagor shell pey all taxes,
assessments, water rents end other governmental charges levied upon the premises, in 8 timely fashion., [f
Mortgagor defsulte in the payment af Hortgagor's taxes and other charges, Mostgagee may, at itg eption, pay the
taxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Hortgage, and shall be imnediately due and payable. .

Mortgagor sgrees to pay or satisfy all liens against the Property that mey be superior to this Mortgage.
However, Mortygagor does not have to sotisfy 8 superior lien if: -
(A) Mortgagor agrees, in writing, to poy the obligstion which gave rise to the super for
Uen and Mortgagee approves the way in which Mortgagor agrees to pay that obl tgation;
(8) Mortgagor, in good faith, argues or defends against the guperior lien ln & lewsuit so
that, during that tausulit, the superior llen may not be enforced and no part of the Froperty may be gfven up;
or

{C) Mortgagor obtains from the holder of such lien an agreement which subordinates, f.e,,
givea Mortgagee priority over, the competing lien. il

Mortgagor agrees not to allow ony creditor to place a Lfen on or receive any security Interest in the
Froperty securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to go
not{fy will be an act of default, and Mortgagee may require Mortgagor to immedistely pay all eutstanding sums.

2. Insurance. MNortgagor agrees that Hortgagor will keep the Property insured against the loss
or damage by fire ard such other hazards as may be speclfied by Mortgagee, for the beneflt of Mor tgagee, and
by Insurers and in amountg approved by Mortgagee. Mortgagor also sgrees to deliver such fnsurance policy or
policies to Mortgagee, end have sttached thereto loss payable clauses in favor of snd in a form scceptable to
Hortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurence, Mortgagee may, st [ts optlon, obtain such
insurance, and the premium therefore shall be 8 lien on the Property and added to the amount of Mortgagee's
obllgatfons secured by this Mertgage end shall be irmediately due and payable. In the case of a loss, any
insurance proceeds payable to Mortgagor snd for Mortgagee are, to the extent of Mortgagor's interest, hereby

‘nssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortygage
end the Note, or to secure repayment of the Note or to rebuild or restore the damaged bulldings or Improvements,
as It deems best. Further, Mortgagee shall have the absolute right to zettle snd compromizse all claims under
ary policles of Insurance,

3. Mortgegor's Agreement to Maintain the Property; Lease Obligations: Agreements About
Condominiums and Ptanned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor
Will not destroy, damage or substantially change the Property, and Mortgagor will pot allow the Property to
deteriorate. If Hortgauor does not own but is a tenant on the Property, Mortgagor will fulfill all obl igations
under Mortgagor's lease.

. If the Property is a unit in a condominium project or a planned unit development, Mortgagor
Wwill ful #1LL all of Hortgagor's obligations under the Declaretion, By-Laws, Regqulations and other documents that
create or govern the condominlum project or planned unit development. Alsce, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Kortgagor will not consent to any of the following
unless Mortgagor has first given Mortgagee notice snd obtained Mortgagee's consent in writing:

{A) The sbandonment or termination of the condominium preject or planned unit development,
unless, in the cese of the condominium, the absndorment or terminatfon is required by law:

(B) Any significant change to the Decleration, By-Laws or Regulations of the Owner's
Associstion, Trust Agreement, Articltes of Incorporetion, or other documents that create or govern the
condominium project or plenned unft development, including, for exanple, a change i{n the percentage of ownershlp
rights held by unit owners in the condomtnium project or §n the conmon sres or facilltles of the planned unit
development; -
(€} Adecision by the Ouner's Association to terminate professional management and to begin
self-management of the condominium project or planned unit development: end

(D) The transfer, release, creation of Liens, partition or subdivigion of all or part of
the comon sress and facilities of the planned unit development.

1f a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and sgreements of such rider ghall be incorporated inte and shall smend and
sipplement the covenants and agreements of this Mortgage, as if the rider were s part hereof.

4. Mortgagee's Right to Protect the Property. If;

(A} HMortgagor does not keep Mortgagor's promises ard mgreements made in this Mortgage, or
(B) someone, iIncluding Mortgagor, begins a legal proceeding that may stgnificantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
lows or regutations), then Mortgagee may do and pay for whatever isg necessary to protect the value of the
Froperty and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may Include, for
expmple, appearing In court, paying reasonable attarpey's fees, and entering the Froperty to make repairs.
Hortgagee may glive Mortgagor notice before Mortgagee will toke any of these actions.

Mortgagor must pay to Mortoagee any amcunts, with Interest, which Mortgagee spends undar this

peragraph., This Mortgage wWill protect Mortyagee in case Mortgagor doee not keep the promise to pay those
emounts with intere.:t.

} . |
Mortgagor must pay all amoéunts due to Mortgagee when Mortgagee sends Mortgsgor a notlce

repuesting that Mortgagor do so, Hortgagar will alse pay interest on those smounts at the same rate stated in
the Note. However, If payment of {nterest at that rate would viclate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this parsgraph at the highest rate that the law allows. [pterest on each
amount Wit begin on the date that the amount 1¢ spent by Mortgagee, However, Mortgager and Mortoagee maEy agree
in writing to terms of payment that are different from those in this paragraph,

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional Indebtedness of Mol tgagor secured by this Mortgage,

Atthough Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any failure to act shell not be considered a8 waiver of any rights the Mortgsgee has,
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5. Condemnation, A taking of Property by any governmentsl authority by eminent domein s
known es 'condemnation Upon such condemnation, Mortgagor hereby gives to Hortgagee the Mortgegor's right:
{A) To proceeds of all swards or cloims for domages resulting from cordemnation or other
governmental teking of the Property (or, iFf the Property includes a unit in = planned unit development, of the
common sreas andd facilities of the planned unit development): and
(B) To proceeds from s sale of the Property (or, if the Froperty includes a unit in a
planned unilt development, of the common sreas snd focilities of the plenned unit development) that s made to
avold condemnation. ALl of those proceeds are to be paid to Mortgagee.

If atl of the Property Is taken, the proceeds will be used to reduce the emount that Mortgegor
okes to Hortgogee under the Note and this Mortgage. If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds wil{l be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, #f only a part of the Property taken (or, if the Property
includes a wnit Th a planned unit development, if all or part of the common areas and facilities of the plenned
unlt development are teken), the amount that Mortgagor owes Mortgagee wiil only be reduced by the amount of
proceeds, muttiplied by the following emount:

1. The total amount the Mortgagor owes tu*ﬁﬁrtgagee under the Mote and this Mortgage
Immediately before the teking, and divided by l

(1. The fair market valye of the Property inmedietely before the taking. The remalnder
of the proceeds will be patd to Mortgagor. The use of proceeds to reduce the amount that Mortgegor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisfons, 1f any, under the Hote,

If Mortgagor sbandons the Property, or if Mortgagor does not snswer within thirty days »
notice from Mortgagee stating that a governmental suthorlity has offered to make » payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Hote and this Mortgage. The thirty day period will begin on the date this notfce is mafled, or if
It is pot mailed, on the date the notice is delivered., It any proceeds are used to reduce the amount of
principal which Mortgagor owes Hortgagee under the Note, that use witl not delay the due date or chaengs the
emount of any of Mortgagor*'s monthly payments under the Note. However, Mortygagor and Mortgagee may sgree In
writing to those delays or changes.

\ 6. Our Right of Inspection. Mortgagee, and others authorized hy Mortgagee, may enter snd
inspect the Property. MHortgagee must do so in s reasonable manner and at a ressonsble time. However, before
one of the inspections fs made, Mortgagee must give Hortgagor reasonzhble notfice stating » reasonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property,

7. Continuation of Mortasgor's Obligations. Mortgegee may sllow & person who takes over
Martgagor's rights and obligations to delay or to change the amount of the montthly payments due under
Mortgagorts Note or under this Mortgage. Even if Mortgogee does this, however, both that person and Hortgagor
Wiil stitl be fully obligated under the Note mnd under this Mortgage unless the conditions stated {n this
Mortgage have been met,
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. Mortgagee may allow those delays or changes for & person who takes over Mortgagor's rights and
obligations, even If Mortgagee Is requested not te do $0. Mortgagee will not be reguired to bring & lawsuit
ngainst such a pergon for not fFulfilling obligationz under the Note or under this Mortgage, even if Mortgagee
is requested to do so,

8. obligations of Mortgagor snd Persons Taking Over Hurtﬂ_ﬂsir'_!j_lgﬂw_;ugﬂ%
Agreement Concerning Ceptions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortyage and the Note shall have all of Mortgagorts rights and wilt be
obligated to keep all of Mortgogor's promises and agreements made in this Mortgage and the Note. Similarly,
2ny person who tokes over Mortgagee's rights or obligations under this Hortgage and the Note witl have sll of

Mortgegee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note.

It more than one person sligns this Mortgage as Mortgagor, all sre fully obligated to keep atl
of Mortgagor's promlses snd obligations contalned in this Mortgage. Mortgagee may enforce itg rights under this
Morigage sgainst Mortgagors individually or against all of Mortgagors together. This mesns that any one of the
Mortgagors may be required to pay sll amounts owed under the Note and under this Mortgage. However, if one
Mortgagor does not s2ign the MNote then:

(A) That person 1s signlng this Mot tgoge only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

{B)Y He or she is not personally obligated to make payments or to act under the Note or
under thls Mortgage: and

(C) He or she agreezs that Mortgagee and any borrower under the Hote may sgree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the NHote without
hia er her consent snd without releasing the cosigner or modifying this Mortgage as to the cosigner's interesgt
in the Property.

The ceptions and tittes of this Mortoage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

®. fLontinuation of Mortgs ge's Rights, Even if Mortgagee does not exerclse or enforca any
of its rights under this Mortgage, the Note or under the Lad, Mortgagee wilt still have all of those rights and
may exercise them und enforce them fn the future., Fven iji Mortyagee obtainsg Insurance, pays taxes, or pays
other claims, charges or liens against the Property, Hortgagee will still have the right to demond that
Mortgagor wmake immediate poyment in full of the smount that Mortgagor owes Mortgagee under the Hote and under
thjs Mortgage.

- 10. Mortgagee's Rights of Enforcement. FEach of Mortgagee'’s rights under thisg Mortgage and the
Note is separste, Mortgngee may exercise and enforce one or more of these rights, es well ng any of Mortgegeets
other rlighte under the law, one nt & time or all at ohce,

11. Agreement Concerning Notfces. Unless the lay requires otherwise, any notice that must be given
to Mortgagor under this Hortgage will be given by delivering it or hy mailing it addressed to Hortgagor at the
oddress stated in Section I sbove. A notice will be delivered or mailed to Mortgagor at a different sddress
{f Mortgagor gives Hortgagee notice of Mortgagor's change of sddress. Any notice that must be given to
Hortgagee under thilg Hortgage will be given by moiling such notice to Hortgagee's address steted above, A
notlce should be ma{led to Mortgages nt & different address if Mortgagee gives Mortgagor notice of the different

i
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address. A notlce required by this Mortgage Is gliven when it 1s mailed or when it [s delivered sccording to
the requirements of this paragraph.

12, pgreement i3 Enforcesble. If any terms of this Mortgage or of the Hote conflict with any
provisfons of law, all other terms of this Mortgage and of the Mote will still remain fn effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which
conflict with the law can be separated from the remaining terms, and the remaining terms will stitt be
enfoerced,

13. Mortgegor's Copy of the Hote and of this Mortgage. Mortgagor will be given a copy of the Note
and of this Mortgege. Those copies must shew that the original Hote and Mortgage have been signed. Mortgagor
witl be given those copiegs efther when Mortgagor signs the Hote and this Mortgage or after this Mortgege has
been recorded In the proper official records.

4. Transfer of the Property or_a Beneficial Interest in Mortgagor, 1f all or any part of the
Property or any interest in it is sold or transferred (or if s bepeficial Interest in Mortgagor is sold or
transferred and Mortgagor is not a natural person) without Hﬂrtgang's prior written consent, Mortgagee may,
at lts option, require Immediate payment in full aof all sumns sttured by this Mortgage. However, this option
shall not be exercised by Mortgngee if exercise is prohibited by federal law as of the date of this Mortgage,

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. |If Mortgagor feils to pay these aung prior
to the expiretion of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagar,

15. Mortgegee's Rights Upon Mortgagor's Defgult., 1f Hortgagor should breach sny of Mortgagor's
agreements contained in this Mortgege or the Note, Mortgsgee may "accelerate” Mortgagor's obligetions. This
meens that sll debis Meortgagor owes to Mortgagee shall become immnediately due and payable. [In cases of defeult
other than those described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
A notlce which may contain all of the following:

(A} Hou Mortgagor has breached this Kortgage or the terms of the Haote;
‘ {B} What Mortgagor must do to correct (or "cure') the breach;
(C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is majled: and
{(0) That Mortgagor's failure to cure the breach way result in the acceleration of
Mortgagor's obligetions and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor wilt have the right to "reinstate” (as

defined below) ofter acceleration. Finally, the potice Will tell Mortgagor of Mortgagor's right to show any
. defenses Mortgasgor may have to acceleration and sale of the Property.

(g
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1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be fn defeult, and Mortgapee may, at its option, declare all sums secured by this Mortgage Immediately due and
payable without further demand, Further, Mortgagee may setl the Property, or exercise any other legal right
Mortgegee may have. After defeult, Mortgagee will be entitled to ell costs ft incurs in pursuing sny rights
It has, including, but not Limited to, reasonable attorney's fees if Mortoagee refers the matter to an attorney
who i8 not sn employee of Mortygagee,

1 Mortgagee decides to sell the Property, It will give Mortgegor a copy of the notice of sale.
The notice will contain the time, plece and terms of sale snd will be published for three consecutive weeks in
s paper published in the county where the Property Is loceted. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the some county where the Property is located. Further, Mortgagor
grants to Mortgagee, or {ts designated agent, the power to glve a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, smong other
expenses, reasonable attorney*s fees and title searches), then to the debt secured by this Mortgege, end finally
to the person who is legally entitled to sny remaining sums.

16. Remedies. If a Mortgagor is in defsult, Mortgagee has every remedy avalleble at lew.
Hortgagee has the right to, smong other things, demand repayment of the entire indebtedness, Including all
principal, interest and other chargegs. Further, Mortgagee con set-off this debt against eny right of Hortgagor
to peyment of money from Mortgagee and make wuse of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy avallsble to Mortgagee may be delayed without such delay being considered »
wajver. Further, should Mortgagee not exercise any of ite rights upon Mortgagoris default, Mortgagee has not
wWeived its rights in the event of a later default.

17. Mortgagor’s Right to Reinstete. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee! s foreclosure proceedings stepped urder certain circumstances. [In that case,
Mortgagor must:

{A)Y Poay all smounts which would be due under the Hote and this Mortgege as f no
acceleration had occurred;

{B) Cure all breaches of this Mortgage:

{C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights under this
Mortgage: and
: {0} Toke whatever steps Mortgagee may veasonably think sre necessary to assure that this
{Mortgage, Mortgagee's Interest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgagor peys atl sums due and corrects all problems, then this Mortgage will continue In full force and effect

88 1f no eccelerstion had occurred., Reinstatement must occur no later than three days prior to the date of the
foreclosure asle,

18. Mortgegee's Right to Rental Payments and Possession. As additional protection for Mortgegee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires immediste payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they becomez due. Mortgagor hereby nagrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to snyone elge, and
Mortgagor will not do so without Mortgagee's consent in writing.
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If Mortgagee requires immediate payment in full, or if Mortgagor abandon:z the Property, then

Mortgagee, persons suthorlized by Mortgagee, or o receiver appointed by a court Bt Mortgagee's regrest may:
(A) Collect the rentel payments, including overdue rental payments directly from the

tenants; :
(B) Enter on and take possession of the Froperty;
{C} Manage the Property: and
(p)  Sign, cancel and chenge leasses. Mortgagoer agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to cotlect rental payments directly from them under this paragraph, then
the tenants may make those rentat payments te Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1f there i a judgment in favor of Mortgogee Iin a lawsuit for foreclosure and sale, Mortgager
will pay Mortgagee reasonable rent from the date the judgment is entered for ss long as Mortgagor occuplies the

Property. The foregoing notwlthstending, Mortgagor does not have the right to be a tenant on the Property,

All rental payments collected by Mortgagee or by a receiver, other then the rent paid by
Mortgagee under this parasgraph, witl be used first to pay the cpPSts of collecting rental payments and of
managing the Property, 1f any part of the rental payments remaip after those coste have been pald In full, the
remaining part will be used to reduce the amount Mortgagor ouwes to Mortgagee under the Note snd under this
Mortgage. The cost of managing the Property may include the recelfver's fees, reasonable attorney's fees, and
the cost of sny recessary bondz. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actuslly receives.

19.  Agreements About Future Advsnces. HMortgagor may ssk Mortgagee {o make one or more future
advances, or to extend or renew the Note. Any future sdvances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgage. Wetther Mortgagor nor Mortgagee witl have to
execute eny additional sgreements or mortgages to secure such additional advances wnless requested by Mortgegee.

20. pischarge snd Release, When Mortgagee has been paid all smounts due under Mortgagor's Note
and under this Mortgage, Mortgagee wili discharges this Mortgage by delivering a certificate or notatlon that
this Mortgege hes been satisfied. Mortgagor Will not be required to pay Mortgngee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Aqreement, This Mortgage constitutes the entire agreement between the parties es of
the date of executlon.

22, Submisslon to Jurisdiction, The Mortgager irrevocably submits to the jurisdietion of each
state or federal court sitting in Sheiby County, Alabama {the “Courts") over any sult, action, or proceading
arlsing out of or relating to this Mortgage; and further, walves any objection that the Mortgagor may noW of

hereafter have based an Improper venue, lack of jurisdiction, er inconvenience of forum, in any action birought
in sny of the Courts,

23. Waiver of Jury Trisl. The Mortgsgor, the Guarsntor, the Mortgegee, or a beneficiary or
successor, or any of them, do ench hereby woive all rights to a trial by jury in any suit, action, or proceeding
retating to any transactlion, grievance, or clalm under this Mortgage, including the Loan Documents. This waiver
13 knowingly, voluntarily and intentionally being entered into and is part of the constderation and inducement
of the parties entering into this Mortgage and the making of the Note.

24. Haximusn Credlt Charges., Mortgagor has mgreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. [f this credit is subject to law which sets a maximum charge,
and this law is interpreted sc that the interest or other credit charges which Hortgagee impozes axceeds
permf{tted Limits, then:

{AY Any such charge Tn violation of the \aw, as interpreted, W/{l be reduced by whatever
amount s necessary to bring the charge within permissible limits; and
(B) Any sums which Mortgagor has paid Mortgogee in excess of the legal Limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making »
direct payment to Mortgagor.

25. Security Agreement, This Hortgage constitutes a security agreement under the Uniform
Commercial Code and creates a gecurity interest in the personal property Included in the Property. The
Mortgagor shall execute, deliver, file, and reflile sny financing statements or other gecurity egreements thet
the Mortgagee may require from time to time to confirm the lien of this Mortgege with respect to that Property
and shetl pay all costs of filing. Without limiting the foregoing, the Mertgegor frrevocably appoints the

Mortgagee mttorney-in-fact for the Mortgagor to execute, deliver and file such instruments for and on behelf
of the Mortgagor,

26. Compliance With Lew and Regulations. The Mortgagor shall comply with all laws, ordinances,

reguletions, and orders of federal, state, municipal, snd other governmental suthorities that relate to the
Property.

1f checked, notwithstanding eny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Hote, all extensions and renewals therecf, the Interest therecn, and advances

heresfter made by Mortgagee for taxes, assessments, and insurance and to discharge encumbrances, and the
‘interest on such advances.

By signing this Mortgege, Mortgagor(s) agree that Mortgagor(s) have tead the foregoing and

, agree to all provisions set out In this Mortgege,
)
George{ . Bentley

* L,

) (SEAL)

Sharon B. Bentley

—_—
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State of Alebama '
County of SHELBY

on this 27th day of November w 91

the undersigned authority
_ m Notery Publle in and for aald County 1n said State do hereby certify that
George T. Bentley and wife, Sharon B. Bentley

whose name(s) M/are gigned to the
foregoling conveyance, and who XX/ere Informed of the contents of the conveyance, executed the seme volunterily
on the day the same bears date.

Given under my hand end official seal this, the

27th  day of November /19 91

At
My Commission Expires: 7 J *'?jl

State of Alabama

County of

1, the underslgned, Hotary Public, in and for zaid County in said State, hereby certify that
i

whose name ag of R
a corporation, Is signed to the foregeing instrument, end who {s known to me, scknowledged befere me on this

date that, being informed of the contents of the instrument, he, as such officer and with full suthority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and Official seal this day of

. 19 .

Notary Public

My Commission Expirea:

This instrument prepared by:

Will{em R. Juatice
P.0O. Box 977

Colurbiena, Alabsma 35051
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EXHIBIT “A"

Commence at the back of the curb on the East eide of Line Htreet, and
the back of thaside-walk on the South side of Kingdom Road, thence run
Fast along the back of the side-walk a distance of 86.63 feet; thence
turn a deflection angle of 1 deg. 01 min., 04 sec., to the right and
continve along the back of the side-walk a distance of 64.10 feet;
thence turn a deflection angle of 1 deg. 15 min, 34 sec., to the right
and continue along the back of the wide-walk, a distance of 46 .04 feet;
thence turn an deflection angle of 1 deg. 15 min, 07 sec. to the right
and continue along the back of the side-walk a distance of 155.00 feet;
thence turnm a deflection angle of 90 deg. 52 min. 00 sec. to the right
and run a distance of 26.11 feet; thence turn a deflection angle of 91
depg. 20 min. 39 sec. to the left and rum elong the South rvight-of-way
of Shelby County lighway No. 28, known as Kingdow Road, a distance of
63.78 feet, to the point of beginning; thence countinue along said
Highway right-of-way a distance of 58.88 feet, to the P, C, of a right-
of-way curve; thence run along said right-of-way curve (vhose Delta
Angle is 53 deg. 18 min, 18 sec. to the right, Radiue is 676.78 feel,
Tangent is 339.68 feet, Length of Arc is 629.64 feet); thence turn a
deflection angle of $#5 deg. 21 min, 19 eec. to the right from Lhe

Tangent of said curve and run a distance of 286.79 feet; theace turn a
deflection angle of b4 deg. 27 min. 22 sec, to the right and run a
dliistance of 426.41 feet; thence turn a deflection angle of 2 deg. 48
min, 03 sec. to the right and run a distance of 107.51 feet; thence
turn a deflection angle of 92 deg. 48 min., 33 sec. to the right and run
a distance of 138.23 feet; thence turn a deflection angle of 1 deg. 01
win. 26 sec. to the left and ruun a dietance of 356.32 feet, to the
point of beginning. Situated in the Northwest 1/4 of the Hortheast 1/4
and the Hortheast 1/4 of the Northwest 1/4, Bection 23, Township 21
South, Range 1 Weet, Bhelby County, Alabawms; being sitvated in 8helby
County, Alabama,

Sharon B. Bentley
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