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10878 CORRECTE
D
THIS MORTGAGE ("Securily lﬁéru 1"} isgiven on October 2§ ,
19 91 . The granter is Wayne W. Brapnum and wife, Gwen Brannum
, ("Borrower™. This Security Instrument is given to_S€cor Bank ,
Federal Savings Bank - which is orgunized and existing
inder the laws of Lhe _United States of America _ , und whose address is 201 OCL ice Park.
S Drive , Birmingham, &Alabama 3235223 o _ {"lLender™).
cH Borrower owes Lender the principal sum of SEVENTY THOUSAND NINE HUNDRED AND NO/100--————-—-—- .
" oy 3 Sl e Doltars (U.8.$ 70,900,00 ). ‘T'hiy debt is evidenced by Horcowny's note
s ditted the same date as this Security Instrument ("Note"), which provides [ur monthly payments, with the Tull debt, i not
=t paid earlier, due and payable on_____ November 1, 20{lt . This Security Instrument
L) secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
™ modifications; (b) the payment of all other sums, with interesl, advanced uader paragraph 7 to protect the security of this
C7D  Security Instrument; and (e} the performance of Borvower's covenants and agreements under Lthis Security Instrument and
- Lhe Note. For this purposc, Borrower does hereby worlgage, grant and convey to lander and Lemler's successors and
£ assigns, with power of sale, the following described property located in Shelby Counly, Alabama:
P
Lot 6, Block 3, according to the Map of Indian Wood Forest, Third Sector, as
recorded in Map Book 7, Page 104, in the Probate Office of Shelby County,
Alabama.
'
THLS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE SPELLING OF BORROWER'S LAST
~H NAME ON FACE OF MORTGAGE AND ON PAGE 6. _
i~ %m
1
a.
<
™
)
2= which has the address of 420 Red Stick Road. , . Pelbam ,
E [Sireet] {City]
Alabuma __ 35124 ("Property Address");
[Zip Codel
|

TO HAVE AND TO HOLD this property unio Lenider and Lender's successors and assigns, furever, ogether with
all the improvements now or hercafter erected on the property, and all easements, uppuriznances, and fixtures now or hereatter
a parl of the property, All replacements and additions shall also be covered by this Sccurity Instrument. All of the torepoing
is referred (o in this Security Instrument as the "Property.”

BORROWEER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right w mortEage,
grant. and convey Lhe Progrerty and that the Property is unencumbered, excepl for encumbrances of record, Borrower wivvanls
and wilt defend generally the title to the Property against alt claims and demands, suhject to any encumbrances of record.
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PHIS SECURITY INSTRUMBNT combines unifirm covenanls for national use and non-uniform covenants with lomaled
variations by jurisdiclion w constitute a vaiform securily inslrument covering real property.

UntrorM CoveNants. Borrower and Lender covenunt and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Lale Charges. Borrower shiadl promptty pay when due
the principal of and inferesl on the debl evidenced by Lhe Note and any prepayment andd late charges doue under Lthe Note.

2  Funds for Taxes and Insurance! Subject Lo upplicable law or to a wrillen walver by Lendoer, Borrwwes shall
pay te Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum {"FFamls®) for;
Gyyearly Laxes and ussessments which may attain priority over Lhis Securily lostrament as a hen on the Property; th) yearly
lpitshold payments or ground renls on the Property, if any; () yearly hazard or properly INSUVAIICE premnauins; (J) yearly
floud insurance premivms, if any; (¢) yearly morlgage insurinee premivms, if any; and () any sums payable by Borvower
ta lender, in accordiance with the provisions of pavagraph 8, m lieu of the paymenlol mortgage insurance premiums, These
ileins are calted YEscrow llems.” Lender may, atany Lime, collectand hold Funids inan amount not teexeeod the maximum
amount a lender for a federaldly related mortgage loan may require for Burvower's escrow account under Lhe federal Real
Fulute Settlement Procedures Act of 1974 as amended from Lime Lo time, 12 U.85.0.8 2601 et sci. ("RESPAT), unless
anolher law thit apphes to the Funds sels a lesser amount. 1 se, Leader may, al aoy time, collect and hold Fuds i an
amount not to excecd the lesser amount. Lender may estimaie the amount, of Funds due on the basis of current data and
reasonalle estimutes of expenditures of futore Escrow [lems or otherwise in accordance wilh applicable law,

. The Funds shallbe held in an institulion whose deposils are insuved by a liuderal agency, instrumentality, ovenlily
(ncluding Lender if Leoder is such an institution) or in any Federal Home Loun Bank. Lender shall ageply the Funds to
piy the escrow items. Lender may nolcharge Borrower for hotding and applying the Funds, annually analycing the escrow
aceount, or verifying the Escrow ems, unless Lender pays Borvower interest on Lhe Wunds and applicabile Lvw penmits Lender
o make such a charpe. However, Lender may require Borrower Lo pay a one-lime charge for an indepeandent real estale
Lax repotling service used by ender in connection with this loan, unless applicable law provides otherwise. Unless anagreement
is made or applicable law requires interest to be paid, Lendershall nol be reguired 1o pay Borrower iany interestor ¢arnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shiall be paid on the Funds, Lender shall
srive 1o Borrower, wilthoot charge, an annual aceounting of the Funds, showing credits and debits to Lhe IFunds and the purpose
{0 which each delit to the Funds was made. The Funds are pledged as addilional seciridy for Lhe sums securid] by Lhis Securily
Inslrament.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall acesunt to Borrower
(ur Lhe excess Funilds in accordance with the requirements ol applicable law. Ifihe amount of the Funds hedd by Lender at
any Lime is not sufficient w pay the Escrow ltems when due, Lender may so notily Borrower in wriling, and, in such case
Borvower shall pay to Lender the amount necessary o male¢ vp Lthe deficiency. Borroewoer shall make up the delicieney
no more than twelve monihly payments, at Leader's sole discirelion,

Upon payment in full of all sums secuved by this Security Instrument, Lender shall promptly relund to Borvower
any Funds helil by Lendes 1 under paragraph 21, Lemder shal acquire or sell the Property, Lender, prioe to the acguisition
or sale of the Property, shadl apply any Funds beld by Lender ot Lhe time ol acguisition or sale as w eredit agiinst the sumsy
gsecired by this Secunly Instroment.

3. Application of Payments. Unless applicable law providis otherwise, all payments receival by barenlor unador
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Node; second, 1o amounts pisyitlle under
paragraph 2; Lhird, Lo inlerest due; fourth, to principal due; and last, w any Lol chirges due umlee the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines and impositions atvibutable o the
Meoperty which may allain priorily over this Securily Instrumenl, and leaschold payments oF ground renis, il any. Bolvower
shall iy Lhese obligations i the manner proy ioed in paragraph 2, or if not paid in thad manner, Boriswer shall pay them
on time duectly 1o the person owed payment. Borrower shall promplly furnish to Lewder all potiees ol inmounts 1o he pivil
under this paragraph, I Borrower meskes these paymoents diceetly, Bosrcower shall promptly Turaish w Ll receipls cvidencing
Lhe payments,

Borrower shall promptly discharge any lica which has priovity over 1his Security Instranent unless Boreswer: {ir)
igpees in writing Lo Lhe payment of Lhe obligation sccured by the hen ina manner acveplable to Leader; (hrcontesis in oo
fuith the liea by, or delends agamst enlorcement of Lhe Len in, legal proceedings wiich in the bandes’s apooien spoevidke Lo
prevent the enfurcement of the lien; or (¢} secures (rom the holder of Lhe licn an agreement salisfactory w Leder subor-
dinating the lien to this Security Instrumendt. If 1.ender delormines that any part of Property 1s sulyeci 1o o hen which
may allain priovity over this Security Instrument, Lender may give Bucrower a notice denlifying the Len. Borrower shall
satisty Lhe len or Lake one or more of the actions set forth above within 10 days ol the giving of notice.

5. Mazard or Property Insurance. Borcewer shall keep Lhe improvementls now exisling or hervidler crevied on
the Property insuved agamst less by fire, hozards included widhin the lerm mexbensled coverage” and oy other hazards
including Nouds or Reoding, for which Lender requires insurance. Uhis insurance shall be maintained in e amouets and
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for the periods thal Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subjeat. Lo
Lender’s approvil which shall not be wnreasonably withheld, W Boreower ladls to muunstain coverage described above, Loendoer
may, al Lender's option, oblain coverage to protect Lender's vights in the Properly tnaceordance with paragraph 7.

All insurance policies and renewals shall he acceplable o Lender and shall include o standard mortgage clavse, Lender
shall have the right to hold the policies and renewals, IF Lender requices, Borvower shall promptly give (o Lender all receipts
of paild premiums and reaewal notices, In the evenlof loss, Borrower shall give prompt notice Lo the Insurance currier and
Lendor. Lender miay make proof of loss il not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insarance procecils shaltbe applied Lo restoration or repair
of lfht': Properly damaged, if the restoration or repair is economically feasible and Lender’s security is nal lessened. I the
restoration or repair is nol ceenomically feasible or Lender's security would be fessencd, the insarance proceeds shall be
applicd Lo the sums secured by this Sceurity Instiument, whether or not then due, with any excess paid o Berrower. If' Borrower
abanduns the Properly, or does nol answer within 30 days a notice from Lender that the insurance carvier has oflered Lo
sellle a claim, then Lender may collecl the inswanee proceeds. Lander may use the prococds e repaar or reslure the Mroperty

CoYN or to pay sums seeored by ths Sccurity Instrument, whether or not then due. The 30-day period will begin when the nolice

i
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Unless Lenider and Borrower otherwise agree in writing, nny application of procecds Lo principal shall not extend
or pustpone the due dute of the monthly payments reforred Lo in paragraphs 1and 2 or change the amount of the puyments.
I under parageaph 21 the Property is acquired by Lender, Borvowe’s righl 1o any imsarance policies and proceeds resulling
frqm damage Lo the Properly prioe to the acguisition shall pass o Lender W the extent of the sums secureit by Lhis Securily
Instrument immediately prior io the acguisition.

6. Occupancy, Preservalion, Maintenance and Proleclion of Properly; Borrower’s loan Application;
Leascholds, Borvower shidl occupy, eslablish, and use Lhe Property as Horvower's principal residence within sixty days
after the execution of this Securily Instrument and shall conlinue to secupy Lhe Property as Borrower's principal residence
for al teast one year after the date of occupancy, unless Lender othevwise agrees in writing, which consent shall not be
unrensonably withbeld, or unless extenualing circumslances exist which are beyond Borcower’s condrol. Burrower shall nol
destroy, damage or impair the Property, allow the Property todeterviorale, or commil wuste on the Property. Borrower shill
bein defnultifany furfeiture aclion or procecding, whether civil or criminnl, is begrun that in Leader’s good Lith judgement
could resull in lovfeilure of the Properly or otherwise materially impair the lien created hy this Security Inslbroment or [anviler’s
security interest. Borrower may cure such a defaubt and reinstile, as provided in pavagraph 18, by causing the action or
proceeding Lo be dismissed with a ruling thal, in Lender’s good lailh delermination, precludes forfeituee of the Borrower's
interest in the Property or other material impaiement of the lien created by this Security Instrument or Laonder's securily
intecest. Borrower shiall also be in defawlt of Barrower, duving the lean application process, gave materially Fulse or inaccurale
informa Lion or statements to Lender (or failed Lo provide Lender with any material infurmation)in cennection with Lhe luan
evidenced by Lhe Nole, including, but not imited to, representations concerning Borrower's occupancy of the Properly as
a principal residence. W this Securily Instrament is on a kaschold, Borrower shall comply with all the provisions of the leasce,
1f Burrower acquirves fee title to Lthe Property, the leaschobd and the fee title shall not merge unless Lemler agrees Lo Lhe
merger in writing,

7. Proleclion of Lender’s Righis in the Propesty. If Borrower fuils Lo pecform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding thal may significantly afitet Lender’s righls i the ropoerty
{such as a proceeding in bankraptey, probate, for condemnation or forleiture or W enloree laws or regulations), theo Lender
may do and pay fur whatever is necessary to prelect the value of the Property amd Lender's vighils in the Property. Lender’s
actinns may include paying any sums secured by a lien which has priovity over this Scewrily Instrument, tppearingg in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although bender may take action undoer
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debtof Burrowes secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bearinteresi Fram
the date of disbursement at the Nale rate and shall be payable, wilth interest, upon notice from Lender to Borcower requesting
payment.

! 8. Mortgaye Insurance. If Lender required morigoge insurance as a condition of making Lhe Lisiin secured by
this Securily Instrument, Borrower shall pay the premivms required 1o maintain the mortgage msurance n cllect, 1 lor any
reason, the morlpsage insurance coverage required by bender lapses or ceases to be in cftect, Borcower shall pay the premiums
required Lo obtain coverage substantially equivalent to the morlgage inserance provieusty inefleet, al a cost substantally
enuivalent 1o the cost to Borrower of the mortgage insurance previcusly in affeet, fromn an allernate morggage insurer approved
by Tender, I subslantially equivalent morlage INSurance Coverage is not available, Borrower shall pay o Lender eiach manth
a sum equal to onc-twelfth of the yearly mortgage insurance premium Leing paid by Bovrower when the insurance covarage
lapsed or ceascd Lo be ip effect. Lender will aceept, use and relain these payments as o loss reserve i hiea ol morigage
ingurance. loss reserve payments may no longer be required, atl the oplion of Lender, ifmorlgage insovingce coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again bucomes avialable
and is oblatned. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss
resceve, until the requirement for morigage insurance ends in accordance wilh any wriltten agreemeni between Borrower
and Lender or applicable law.

9_Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proporty. Lender shall
ive Borrawer nolice at the Lime of or prior to an inspection specitying reasonable cause for the nspection,

10. Condemnation. The proceeds of any award or claim fur damages, divect or conscquential, in conpection with
any condemnation or other taking of any part of the Properly, or lor cunveyunce in licu of condemnation, are hereby assigned
ul‘\(i shall be paid Lo Lender. |

In the eyent of a tota] taking of the Property, the proceeds sholl be applicd the sums secured by this Sexcurity Instrumend,
whoether or not then due, with any excess paid to Borrower, In the event of a partiul Luking of the Property in which Lhe

Fair mirket vislue of the Property immediately before the taking is equal Lo or greater than the amuunt of the sums secured
by Lhis Security Instrument immediately before the taking, unless Borvower andd Lender oltherwise agreee in wreiting, the suims
secured by this Security Instrument shall be reduced by the wnouni of the proveeds multiplicd by the following Trachion:
(i) the Wota! amount of the sums secured immedialely belore the tuking, divided by {b} the fair market value of Lthe Property
immedintely befure the taking. Any balance shall be paid o Borrower, In the event of a partial Luking of Lhe Property in

P which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-

mediately before the taking, unless Borrower and Lender otherwise agree in writing or unliss applicable law otheewise pro-
wcd Vides, the proceeds shall be applied to the sums secured by this Becurity Instrumeal whether or not the sums are then due.
s If the Property is abandoned by Borrower, or if, aler notice by Lender to orrower thal the condemner offers Lo

S muke an award or setile a claim for damages, Borrower (:ids to respond Lo Lender wilthio 30 divys after the diste the notice

LS is wiven, Lender is aulhorized Lo collect and apply the precesds, it ils oplivn, enthar Lo restoralion or repanr ol Lhe Property

™= ur o the sum:s secured by this Securily Instrument, whether vr not then due.

C D Unless Lender and Borrower otherwise agree in writing, any applicabion of provecitds to principal shall not exlend
- postpone Lhe doe date of Lhe menthly payments eloreed W in paragrapbs 1 and 2 or change the amaount ol such payicents.
[= 11. Rorrower Notl Released:; Forbearance By lender Nol a Waiver. Extension of the time lor paymenl or
2 muodification of amortization of the sums secured by this Sceurily Instrameot granted by Leader W any surcessor in interest

of Borrower shill not operate to release the liabitily of the ariginal Borrowes or Borrower's successors o interest. baendoer
shiall nut be required Lo commence preceedings agamst any successor in interesi or refuse W extend e For payment or
lﬂll.lmrwi:ﬂ: muwdify ainortizalion of the sums secured by this Sceurity Instrumcent by reason of any demind masde by Lhe Origina]

{==lorrower or Borrowor's succussors in interest. Any forbearance by Lender 1o exercising any right or remaeily shall pet be

s 2 waiver of or preclude the exercise of any righl or remedy.

= 12. Successors and Assigns Bound; Joint and Several Liability; Co-sigacrs. The covenints anil agreemaents of

this Security lostrument shall bind and beaefit the successors and assins of Lender and Bomower, subject W the provisions
™ol puragraph 17 Borrower’s covenants and agreements shall be joinland several. Any Horrower who co-stgng Lhis Security

C™ {nstrument bat daes not execute the Note; () is co-signing this Sceurity Instrument only 1o morigage, grant amd convey Lhat
o Borrower’s interest in the Properly under the terms of this Securily Instrumaent; (b) 15 nol personally abligatled (o pay Lhe
g sums secured by ths Securily Instrument; and (¢) aprees thal Laender and any other Borrower mary agree Lo extend, modily,
9 (ibenr or ke any accommodations with regard te the lerms of this Scewrily Instrameat or Lhe Nole withoul Uhad Burrower's

consent,

13. Loan Charges. Il the loan secured by Lhis Security Instrument is subject tea law which scls maximum loan
chinpes, and Lhal law 1s finally interpreted =o Lhat Lhe: iterest or other Joan charges collected o o he collecied in conneelion
with the loun excoed the permitied limits, then: (i) any such I charge shall be reduced by the sunount necessary Lo reduce
the charge to the permilled limit; and (B) any sums adready collected from Borrower which exceeded permitted himits will
Le refunded o Borruwer. Lender may choose o matke Lhis vefund by vedocing the principal owed uniler the Note or by making
a direct payment to Borvewer. i a refund reduces prineipitl, the reduclion will be Lreidted as o partial prepaymeat wilhout
any prepayment charge under the Note.

14. Notices. Any notice Lo Borrower provided for in this Securily Instrumenl shall be given by deliveeing it oy
hy moailing 1L by {urst class madl uoless applicabite law requires use of another metlid, The notice shall he directesd to Lhe
Property Address or any other address Borrowor dusignides by novce to Lender. Any wotice to Lender shall be pravedn by
(irat class mail o Lender's address stated herein or uny other address Lender designates by nolice Lo Borrower, Any notice
provided Tor in this Sccurity Instrument shall be deemed W have been given w Borvower or Lender when given as provided
in Lhis paragraph.

16. Governing Law; Severability. This Sccurity Insteument shall he governed by federal law and the faw of the
jurisdiclion in which the Properly is located. In the evenl that any provision or clause of this Securily lnstrument or the Noti
conflicts with apptivable law, such conflict shall not affect other provisions ol this Security Instrument ov Lhe Note which
can be given effect without the conflicting provision. To this end the provisions of Uhis Securily Instrument and the Note
are declared Lo be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Nole and of thas Securiiy Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. 1 all or any part of Lhe Propueely or uany
interest im it is seld or transferved (or ifa beneficial interest in Borrower 18 sold or bransteored and Borrower 15 nol a natural
person) withoul Lender’s prior written consent, Lender may, at its oplion, reguire nmediate payment in full of all sems
secured by this Securily lnstrument. However, this option shall not be exercised by Lender if exercise 13 prohibided by lederal
bivw ay of Lthe dale of this Securnily Instrument,

If Lender excercises Lhis option, Lender shall give Borrower notice of acceleration. The nintice shall provide a periond
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
h)\ this Security Instrument. If Borrower fails to pay these sums prior Lo the gxpivalinn of this period, Leader may invoke
any remoedics permitted by this Sceurity Instrament. without further notice or demand on Borrower.

18. Borrower’s Right w Reinstate, [F Borrower meets certain condibions, Borrewer shatl have the right Lo have
enforcement of Lhis Securily Instrument discontinued al any Lime prioe to Lthe carlier of: (a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Properly pursuant Lo any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing Lhis Security Instrument. Those commlitinns ave Lhial Borrower:

Oy () pays lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
i occurred; (b) cures any default of any olher covenants or agreemaenls; (e} pays all expenses incured in enforcing this Secuvily
o fnstrument, including, hul not limilul to, reasonable attorneys’ fees; and () takes such actiow as Lender may reasonably
S require o assure that the hien of thas Sceurily Lnstrument, Lender’s rights in the Property and Borrower’s abligition Lo pay
L lhe sums secured by Lthis Security Instrument shall continue unchanged. Upon reinstiawsment by Borrower, Lhis Security In-
strament and the obligations secured hereby shall remain fully efftetive as il nn acceleration hiad occurred. However, Lhas

O right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in Lhe Note (Logether with Lhis Security
Insirument) may be sold one or more tires withoot prioy notice o Borrower. A sabe miny resull in a change in the entily
(known as the "Loan Servicer”) that collects monthly payraenis due under the Nole and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated Lo a sale ol the Note. IF there is a change of the Loan
Hﬁurviuﬂr, Borrower will be given wrillen notice of the chunge in accordance wilh paragraph 14 above anid applicable law,
e The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
‘'he notice will also contain any other information required by applicable law,

90. Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances onor in the Property. Borrower shaull not do, nor alluw anyone clse to do, anything allecting
the Properly that is in viotation of any Environmential Law. The preceding Lwo sentences shall nol apply to Lthe preseace,
use, or storage on the Property of small quantilios of Hazardous Substances thatare genc rally recopnized Lo be appropriate
o normal residential uses and to mainlenance of Lthe Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ov other aclion by
any governmenlal or regulatury agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Burrower has actual knowledge, 1T Bovrower lewns, o1 is miilied by any goyvernmential or
regulatory authority, that any removal or other remcdiation of any Hazardous Substance allecting the Property 1s nocessary,
Borrower shall promptly Lake all necessary remedial actions in accordance wilh Environmendal Law

As used in this puragraph 20, "Hazardous Substances™ are those substianees doefined as wxie or haziolous substinoes
by Bnvironmental Law and the following substances: gasoline, kevosene, other Mamnadile or toxic petrolemn producls, Loxie
pestivides and hevbicides, volutile solvenls, materials containing asheslos or formadidehyde, and radioactive matertals, As
ased in this parageaph 20, "Environmental Law" means federal baws and laws of the jurisiiction where the roperty is located
thal relite to health, sadiety or environmental protection,

NON-URIFOM CovENaNTS Borrower and Lender further covenant and agree as lollows:

BOOX

b0t 3 L pace 7

21. Acceleration; Iemedies. Leoder shall give notice to Borrower prinr Lo acceleration following Bocrower's
breach of any covenant or agreement in this Securily instramenl (but not prior Lo acceleration under parapgraph 17
unless applicable law provides otherwise). The nolice shall specily: (a) the defaull; (b) the aclion required Lo cure Lhe
default: {c} a dale, not less than 30 days from the dale Lhe nolice is given L Borrower, by which Lthe defauit mosl
bd cured; and (d) thal failure to cure the default on or before the dale specihicd i Lhe nolice may result in acecleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of'the righl o reinslate afler acceleration and the rightl 1o hring a courl aclien Lo asserl Lhe non-existence of a vefault
or any othee defense of Borrower (o aeceleralion and sale. 1T the default is nol cured on or before the dale specified
in the notice, Lender nt its oplion may require immcediale paymentd in full of all sums securcd by this Securily Insirument
withoul further demand and may invoke the power of sale and any other vemadies permitied by applicable law, beader
shall be entitted to colicet all espenses incarred in pursuing the remcdies provided in thiz paragraph 21, icluding,
but not limited W0, reasonable atlorneys’ fees and cosls of Lille evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in pﬂrﬂﬁrﬂph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in » newspaper pulilished
in _ Shelby Counly, Alabama, and thercupon shalt sell the Properly io the bighest bidder

al public auclion aL the fronl door of the County Courthouse of this Counly. lender shall deliver W Lhe purchaser

| ender’s deed conveying Lhe Property. Lender or ils designee may purchase Lhe Properiy ad any sule. Borrower covenanis
and agrees thal the procecds of the sale shall be applied in the fullowing order: (a) W all expenses of Lhe sale, including,
bul not lmited to, reasonable allorneys’ fees; (b) o all sums secured by Lhis Securily Instrument; and {c} any exeess
W thi: person or persons legally entitled Lo it.

22 Release. Upon payment of all sums secured by this Seeurity Instyumentd, Laznder shall release Lhis Securily
Inktrument without charge to Burrower., Borrower shidl pay any recordation cosls.

29 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all vights of
curlesy and dower in the Properly.

24. Riders o this Sccurity Instrument. If one or more riders are cxccuted by Borrewer and recorded together
with 1his Security Instrument, the covenants and agreements of each such vider shall dw incorporaled into suuk shadl ivine:nd
ani supplement the covenants and agreements of Lhis Securily Instrumont as W the ride(s) wore o part of this Secunty Instyiement.
A7) [Check applicable bux{es)]

% Adjustable Role Ridey Condmininium Ruider 1-4 Family Ruler
o5 [] Gradueated Paymunt Rider Plaunned Unit Devetopment Rider Biweekly Payment Rider
= L |
15 [] Balloon Rider [ 1] Rate improvement Rider Second Home Hidoer
ml l: Other(s) [specifyl
o5 BY SIGNING BELOW, Borrower accepts and agrees W the terms and covenanls condsuned in this Secunily Insteuament
2 and in any vider(s) execoted by Borrewer and recorded with il
Wilnesses:
Rt Ii'l..l - / f—‘ii:r' vn-y
‘\‘l-uﬂc; ; % Ay B {Seal)
E F‘ﬁ_ . ""11{.‘.{ E—\ v I - "‘E"I
Ak r“'%’fﬂﬁ.{ﬂ "‘1‘511'\1- -+ W. Brannum . %ﬁ\ —-Burrower
_ o © i R 3! L
e aMER TG
[~ SRR m \: &/
d W “"'5 I _ M - {ﬁﬂd”’
E q\ , ‘_._,,;w.-}"‘f wen Brannum —-Barvuawer
™
o ;o et
[~ Py ¢ % ?“{}EF Social Securily Number e
(e i -
STRTE OF ALEBENME {Space Below This Line For Acknewledgment]
- =
o .
SCOUNTY OF SHELBY
1, the undersigned, a Nota ublic in and for said County, in said State, hereby

gned to the
on Lhis day,
Lhe same

certify that Wayne W.Brannum nd wife, Gwen Brannum whose names they si
fnregn¥ng conveyance, and who are known to me, acknowledged before me
that, being informed of the contents of the conveyance, they executed
voluntarily on the day the same bears date.

”ﬂﬂiufj:gyﬁer my hand and official seal this 28th day of October, 1931,

T LTS

-

e undersigned, Notary Public mﬂlﬁHlﬂD%ﬂHIHK
: COMMISSION EXPIRES
My Commlssion Expiressy/O. 23 FS 10/23/83
PHIS INSTRUMENT PREPARED RBY: LOAN ¥: 041S5CNBleS

Courtney Mason & Assoclates PC

100 Congourse Parkway Suite 350 : ,%Lﬁﬁxﬂ
irmi Alab 244 ooy R & . Deed Tax 3

Birmingham, abama 35 ISR NV, AR LRI Wi Tan

. Recording Fee .. %

. Indexing Fee ¥

fJ .

*?
r
O LN B L3 B e

. Deed Tax v
i 1741 TV ¥ g ‘ A potaxtee ——$—J-00-
3 Recording Fev — 8 280 & cr -9 - Lertified Fae a0
4. indexin *ee - . [ g\ D*' } YA ot Tatal $¢§,ﬂ_-.é_ﬂ
5 NoTaxFe¢ oo $ - et '
6 CortiliedFee —_ $_ /L. DD g"{:-.xue.h‘it

yrerw. 4 p X % Y 3001 990

TR . . .o - . . e e - .__—m..y...!.:_ .o - P L . . - = - |__'~_l_'_._i.ﬂ"-'
i L]



