FIRBT NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

1. This Mortgage made this  3rd dsy of December 19 91 o
Rose Mary Chambers, a singla Woman and Steven E. TRAamBeLT, = married man o oo

{hereinafter referred to ss “Martgegor® wheth 3 " —
Birmingham, Alabams BSZng ether singular or plurel), whose address is 448 Sunset Drive,

and the First MNatfonal Bank of Cotumbisns, & Notlonal Banking Corporation (herelnafter referred to u;
"Mortgagee"), whose address is Post office Box 977 Columbiana, Alebama 35051,

Note. MNortgagor is giving Mortgngee thls Mortgage In order to secure the fndebtedness to

Mort
In the principal sum of _ONE HUNDRED EIGHTY THOUSAND AND NO/100 il

EENE EEIE NN SIS SN SN I S e Y B ] Ml e s s . - —

____________________________________ T TSI T T4 180, 000,00 )
Dollers, which is evidenced by e Note (hereinafter referred to es "Hote™), of even date herewith, snd any
renevals and extensions thereof with Interest thereon, snd due end payable on the maturity date set out in the

Rote |f not pald on an earlier date. 1he Note is incorperated in this Mortgage by reference.

IT. In consideratlon of the mitual promises hereln contained Mortgagor doea hereby grant and convey
to Mortgogee, and its successors and assigns with power of sale, the property ("Property”) described below,

{A) The real estate {"Real Estnte") loceted at {Parcel 1} - 2164 Hwy 31 So., PElhﬁIﬂf
AL 35124 (Parcel II)- 3656 Cahaba Beach Road, B "ham., AL 35243 )

in Shelby County, Al3bama

, to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO AND MADE PART AND
PARCEL HEREQF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICH S5AID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The above described property does not constitute any part of the homestead
of the Mortgagors.

THIS IS A SECOND MORTGAGE.

Rose Mary Chambers and Rose Mary Chambers Bennett are one and the same person.
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(8) All buitdings, structures, and other [mprovements that are tocated or subsequently located

on the Real Eptate; ;
(C) ALl other property rights that Mortgagor has as owner of the Real Estate. These rights
are known as “easements, rights and eppurtenances attached to the Property," and Inctude sny end asll access
easements or rights now enisting or subsequently created for the benefit of the Real Estate over ground
adjoining the Real Esatate; -

(D) ALl rents or royalties from the Reel Estate;

(E) All mineral, oll and gos rights and profits, weter rights end water stock that are part
of the Real Estate thset Mortgagor may noW or in the future scqulre;

(F) ALl rights of Mortgagor In the tand which tles tn the streets or roads in front of, or
next to, the Real Estate;

(GY} Atl flixtures, eppliances, machinery, equlpment, and other Vtems of personst property
tnstalled in, mtteched to, or aftuated ¥n or on the Real Estete or the property descrlbed in paragreph (B) of
this sectlon;

() All property, Inprovements and rights described in paragraphs (B) through (F) of this
gsection that Mortgepor may scquire In the future;

{1) AL\ replacements of, sdditlons to, or proceeds of the property described In paragrsphs
(A} through (F) snd pareagraph (H) of this section;

(4} AlL replacements of, additlons to, or proceeds of the fixtures that are on the Real Estate
and the improvements descrlbed in paregraph (B) of this sectlon; snd
(X} ALl personal property speclfically descrlbed on mtteched Exhiblt A.

TO HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, fits successors and assigns
forever.

f11. Mortgeges may exercise all rights contained herein if Mortpasgor does not:

(A} Vetl and truly pay snd discharge every indebtedness hereby secured ns it shal |l become due
end paysble, any renewel or extensions therecn, and eny other notes or obligatlons of Hortgeper to Mortgagee
whether now or hereafter incurred;

(8) Eventually pay, with interast, sny smounts that Mortgagee spends under this Mortgege to
protect the value of the Property and 1ta rights In the Property; and

{C) Keep oll promiees and agreements under this Mortgage.

Mortgagor warrants and represents thet except for the "exceptions® Liated ln eny title Insurance policy
which Iinsures Mortgagee*s rights In the Property:

{AY Wortgegor lowfully owns the Property;
"Jt‘h (B) MWortgagor has the right to mortgege end convey the Property to Mortgepee; and
Q‘ {C} There are no outetending claims or chargesz against the Property.
n Mortgagor hereby glves Mortgagee a generel warrenty of thtle. Thls mesns that Mortgagor will be fully

responaible for any logses which Mortgagee suffers because someone other than Mortgagee hes some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property sgalnst eny claims of such rights.
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1¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees wWith Mortgagee, lts successors end assigns, as follows:
1. Payment of Texes: Disclosure of Liens: Inferfor Liens. Mortgagor shall pey all taxes,
assessments, water rents and other geoverrmental charges levied upon the premises, in a timely fashion, §f
Hortgogor defaults In the payment of Mortgagor's taxes and other charges, Mortgagee may, st its option, pay the
taxes, and other charges, end such payments shall be 8 lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgege, and shall be immediately due and payable.

Mortgaqor agrees to pay or setisfy oll liens against the Property that may be superior to this Mortgage,
HoMever, Mortgagoer does not have to satisfy a superior lien if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
tien and Hortgagee spproves the way in which Mortgsdger agrees to pay that obligation:

{B) Mortyagor, in good faith, argues or deferds against the superior Lien in o lawsuit so
that, during that lawsuit, the superior \ien may not be enforced snd no part of the Property moy be given up;
or

{C) Mortgagor obtains from the holder of such Lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Lien, - '

nilk
Mortgagor egrees not to allow any creditor to place a lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to go
notify will be an act of default, and Mortgagee may reguire Mortgagor to immediately pay alt outstanding sums.

2. Insurence. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards 8s may be specified by Mortgagee, for the benefit of Mortgegee, and
by ¥nsurers and in amcunts approved by Mortgagee. Mortgagor also sgrees to deliver such {nsurance policy or
policies to Mortgagee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorgement.

If Mortgager faells to obtafin such Tnsurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefore shall be & lien on the Property and added to the amowit of Mortgegee's
tbligations secured by this Mortgage and shall be immediately due and payable. 1In the case of a loas, any
insurance proceeds payable to Mortgagor and for Mortgagpee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgege
and the Hote, or to secure repayment of the Hote or to rebuild or restore the damaged buildings or improvements,

as it deems best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policies of insurance,

3. Mortgagorts Agreement to Maintain the Property: leasse Obligations; Agreements About
Condlominiums and Planned Unit Developments. Mortgagor agrees to keep the Property in good repair, Mortgagor
will not destroy, damage or substentielly change the Property, snd Mortgagor Will not allow the Property to

deteriorate, If Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease,

1f the Property is o unit In a condomlnium project or a planned unit development, Mortgagor

will fulfill all of Mortgagor's obtigations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mertgagor will not divide the
Property Into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unless Mortgagor hes first given Mortgagee notice and cbtained Mortgagee's consent in writing:

{A) The abandonment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandonment or termination is required by law;

(B) Any significent change to the Declaration, By-laws or Reguletions of the Owner's
Asgoclation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unft development, Including, for example, s chenge in the percentage of ounership
rights held by unlt owners in the condominium project or in the common ares or facillities of the plannad unit
development

{C} A decislon by the Owner's Assoclation to terminate professional menagement and to begln
gel f-management of the condominfum project or planned unit development; and

{D) The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and facilities of the planned unit development.

1f » condominfum or plenned unit develepment rider 15 executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated inta and shall amend and
suppl ement the covenants and sgreements of this Mortgage, as if the rider were a part hereof.

4. Mortgpgee's Right to Protect the Property. IF;

(A) Mortgegor does not keep Mortgagor's promises and egreements made in this Mortgage, or
(B) someone, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
fn the Property (such as, for exemple, a proceeding in benkruptey, in probate for condemnation, or to enforce
laws or reguletions), then Mortgagee may do end pay for whatever is necessary to protect the value of the
Property snd Mortgagee's rlights in the Property. Mortgagee's actions under this paragraph may include, for
exsemple, sppearing In court, paying reasonaoble amttorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgagee any amounts, with Interest, which Mortgegee spends under this
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those

amounts with Interect.

Mortgagor must psy all smounts due to Mortgagee when Mortgagee sends Mortgagor & notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the seme rate stated in
the Hote., However, |f poyment of interest at thet rete would vioclate the law, Mortgagor wWwill pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
amount will begin on the date that the amount 2 spent by Hortgagee. However, Hortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereonh, shatlt become
additlonal {ndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee doss not have to do so and
ahy fefture to sct ehall not be considered a waiver of any rights the Mortgagee has.
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5. Condemnation. A taking of Property by any governmental suthority by eminent domain 1s
knoun as "condemnation, Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgngor's right:s
{A} Yo proceeds of all swards or claims for damages resulting from condemnation or other
governnental teking of the Property tor, if the Property includes a unit in a planned unit development, of the
comicn areas and fecilities of the planned unit developnent); and
(B) To proceeds from @& sale of the Property (or, 1f the Property fncludes a unlt in a
planned unit developnent, of the common areas snd fachlitfes of the planned unit development) that fs made to
asvoid cordemnation. ALl of those proceeds are to be paid to Mortgagee,

If all of the Property is teken, the proceeds will be used to reduce the amount thet Mortgagor
oHes to Mortgagee under the Mote and thig Mortgage. 1f any of the praceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds Wwill be paid to Mortgagor. Unless
Mertgagor end Mortgagee agree otherwise In writing, if only a part of the Property taken (or, if the Property
Includes & unit in a planned unit development, if all or part of the common areas and facilities of the planned
wit development are taken), the amount that Mortgagor owes Mortgagee wiill oply be reduced by the amount of
preceeds, multiplied by the following smount:

1. The total mmount the Mortgagor owes to Mirigagee under the Note and this Mortgage
immedintely before the taking, and divided by .l

it. The fair market velue of the Property immediately before the teking. The remainder
of the proceeds will be pald te Mortyagor. 7The use of proceeds to reduce the amount that Mortgegor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

If Mortgagor abandons the Property, or if Mortgagor does not ansuer within thirty days a
mnotfce from Mortgagee stating that a govermmentsl authority has of fered to make a peyment or to settle a clafm
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Froperty or to reduce the amount that Mortgager owes to Mortgagee
under the Note amd this Mortgage. The thirty day period will begin on the date this notics is malled, or if
it Is not mailed, on the date the notice Is delivered. If any proceeds are used to reduce the emount of
principal which Mortgagor owes Mortgagee uwnder the Mote, thet use will not delay the due date or change the
amount of any of Mortgagor's monithly payments under the Note. However, Mortgagor and Mortgagee may agree In
writing to those delays or changes.

&, Our Right of Inspection, Mortgagee, snd others suthorized by Mortgeagee, may enter and
inspect the Property, Mortgagee must de so in & reasonable manner and Bt & reassonable time. However, before
one of the inspections iz made, Mortgagee must give Mortgagor reasonable notice stating a reasonable purpose
tor the tnspection, That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgeqor's Obligations. Mortgagee may allow w person who takes over
Mortgagor's rights and obligatfons to delay or to change the smount of the monthly payments due under
Mortgagorts Note or urder this Mortgage. Even {f Mortgoagee does this, hoviever, both that person and Mortgagor
will stfll be fully obligated under the Note end under this Mortgage untess the conditlions stated in this
Mortgege have been met, -

Hortgoegee may allow those delays or changes for a person who takes over Mortgagor?’s rights and
obligations, even 1f Mortgagee 13 requested not to do so. Mortgagee Will not be required to bring a lawsuit

egslnst such & person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgsgee
Is requested to do so.

8. Obligations of Mortgagor and Persons Taking Over Mortgagor's Rights or Obtigatjons;
Agreement Concerning Captions. Subject to the terms of this Mertgage, any person who takes over Mortgegor's
rights or oblfgations under thisg Mortgage and the Note shall have all of Mortgagor's rights and witl be
obl igated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligetions under this Mortgage and the Mote will have all of

Hortgagee's rights and will be obligated to keep all of Mortgagee's agreements made §n this Mortgage and the
Note,

1f more than ohe person signs this Mortgage es Mortgagor, all are fully obligated to keep alt
of Hortgegor's promises and obligations contained in this Mortgage. Mortgagee may enforce fts rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together, This means that any one of the
Mortgagors may be required to pay ell amounts owed under the Note end under this Mortgage. However, {f one
Mortgagor does not sign the Note then: ~

{A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgegee under the terms of thig Mortgage;

(B} He or ghe is not perscnally obligated to make payments or to act under the Note or
under thle Mortgage; and

(C) He or she agrees that Mortgagee and sny borrower under the Note may agree to extend,
mod{fy, forbear or make any other sccommodations with regerd to the terms of this Mortgage or the Hote without

his or her consent and without reteasing the cosigner or modi fying this Mortgage as to the cosigner's interest
irn the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Continuation of Mortgagee's Rights. Even if Mortgegee does not exercise or enforce ANy
of its rights under this Mortgage, the Note or under the law, Hortgogee will stil! have all of those rights snd
mey exercige them end enforce them in the future, Even if Mortgagee obtains insurance, pays taxey, or pays
other claims, charges or liens against the Property, Mortgegee will still have the right to demand that

Mortgagor make fmmediate payment in full of the amount that Mortgagor owes Mortgagee under the Note snd under
Ithil Martgege.

10. Mortgagee’s Rights of Enforcement, Each of Mortgagee's rights under this Mortgage snd the
Note is separate, Mortgagee may exerclise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one ot a time or all at once. :

t1. Agreement Concerning Hotfces. Unless the law requires otheruise, any notice thot must be glven
to Mortgegor under this Mortgage will be given by delivering it or Ly mailing it addressed to Mortgagor at the
address steted in Section I sbove. A notice will be delivered or mailed to Mortgagor at o different address
it Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notfce that must be given to
Hortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stmted mbove. &
notice gshould be maited to Mortgagee at a different address jf Mortgagee gives Mortgagor notice of the different

:
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address, A notice required by this Mortgage is given when it is mailed or when it is delivered occording to
the requirementes of this paragraph.

12. Agreement §s Enforcesble. 1f any terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Hote will still remain in effect if they cen be

glven effect without the conflicting term. This means that any terms of the Mortgage snd of the Hote which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Hertgegor's Copy of the Mote and of this Mortgage. MKortgagor Wikt be given a copy of the Hote
and of this Mortgage. Those copies must shouw that the original Note and Mortgage have been signed. Mortgagor

Wwill be given thase copies either when Hortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records,

14. Jransfer of the Property or & Beneficiel Interest in Mortgagor. 1f sll or any pert of the
Property or any interest in it is sold or trensferred (or if a beneficial interest in Mortgegor is sold or
transferred and Mortgagor 1s not a natural perscon) without Mortgagfe's prior written consent, Mortgagee may,
at ite option, require immediate peyment in full of all sums seeured by this Mortgage. MWowever, this option
shall not be exercised by Mortgagee if exercise is prohibited by federasl law as of the date of this Mortgage.

If Mortgagee exercizes this option, Mortgagee shall give Mortgagor notice of acceleratlon.
The notice shell provide a period of not less than 10 deys from the date the notice is detlvered or majted
within which Mortgagor must pay all sums secured by this Mortgage. |Ff Mortgagor fails to pay these sums prior

to the expiretion of this period, Mortgagee may invoke any remedies permitted by this Mortyage without further
notice or demand on Mortgagor.

15. Mortgegee's Rights Upon Mortgegor's Defeult, [If Mortgagor should breach sny of Hortgagor's
agreementa conteatned in this Mortgage or the Mote, Mortgagee moy "accelerate" Mertgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become imrediately due and payable. In coases of default
other then those described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee wilt mail Mortgagor
8 notice which may contain all of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note:

{B) What Mortgagor must do to correct {or “cure") the breach;

(C} How long Mortgagoer will have to cure the breach, which will be at least ten days from
the date the notice s mailed; and .

{0) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sele by Mortgagee of the Property.

This notice also will tell Mortgager that Mortgagor will have the right to nrefnstates f:1
defined below) after acceleration. Finally, the notice will tetl Mortgagor of Mortgager's right to show any
defenses Mortgagor may have to acceterstion and sale of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor wWill
be in defeult, and Mortgagee may, at Its opticn, declare sll sums secured by this Mortgage lmmediately due and
yeble without further demand. Further, Mortgagee may sell the Property, or exerclise any other legal right
Hortgagee may have. After defeoult, Mortgagee will be entitied to all costs it incurs in pursuing any rights

it has, inctuding, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who 1% not an employea of Mortgagee.
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1f Mortgagee decides to sell the Property, it will give Mortgsgor a copy of the notice of sale.
The notice will contain the time, place end terms of sale and will be published for three consecutive weeks in
s paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at & publie auction
at the front door of the county courthouse In the some county where the Property is located. Further, Mortgagor
grants to Hortgagee, or 1ts designated agent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who s legally entitled to any remaining sums.

16. Remedies. If =& Mortgagor ig in default, Mortgagee has every remedy availsble at low.
Hortgagee has the right to, emong other things, demarxd repayment of the entire indebtedness, including all
principal, interest and other charges, Further, Mortgagee can set-off this debt against any right of Mortgegor
to payment of money from Mortgagee end make use of any remedy given to Mortgagee in any other remedy. The
exsrcise of any right or remedy aveilable to Mortgagee may be delayed without such delay being considered a

walver. Further, should Mortgagee not exercise any of its righte upon Mortgagor's default, Mortgagee has not
waived its rights in the event of o tater default,

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,

Mortgagor mey have Mortgagee's foreclosure proceedings stopped under certain circumstences. In that case,
Mortgagor must:

(A) Pay all amounts which would be due under the Note and this Mortgage as if no
acceteration had occurred;

{8} Cure all breaches of this Mortgage;

{C) Pay all expenses Mortgagee incurred in attempting to enforce its rights under this

Hortgage: and
’ {0) Take whatever steps Hortyadec may veasonably think are necessary to aszure that this
| Mortgage, Mortgsgee's interest in the Property, and Mortgogorts obligations will continue unimpafred. If
Mortgagor pays all sums due end corrects sll problems, then this Mortgage will continue in full force and effect

1 88 §f po acceleration hed occurred. Reinstatement must eccur no later than three days prior to the date of the
forecltosure sale.

18. Mortuaqee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Kortgagor's rights -to any rental payments from tha Property.
However, until Mortgagee requires {mmediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental paymentg as they become due. Mortgagor hereby sgrees that

Mortgsagor has not given eny of Mortgagor®s rights to rental payments from the Property to enyone else, and
Mortgagor will not do so without Mortgegee's consent in writing.




1f Mortgagee requires lmmediate payment in full, or if Mortgagor sbandons the Property, then

Mortgagee, persons authorized by Mortgagee, or a receiver sppointed by a court at Mortgagee's request may:

(A) Coliect the rental payments, including overdue rental payments directly from the
tenants?

(B) Enter on and take possession of the Property;

{C)} HManage the Property: snd

{D) Sign, cancel and change leases. Mortgagor agrees that 1f Mortgegee notlfies the
tenants that Mortgagee hes the right to collect rental payments directly from them under this parsgraph, then

the tenants may make those rental payinents to Mortgagee without having to ask whether Mortgeger hes failed to
keep Mortgager's promises and agreements wwer this Mortgage.

If there is a Judgment in favor of Mortgagee in a lawsult for foreclosure and sale, Mortgagor
Will pay Mortgngee reasonable rent from the date the Judgment Is entered for es long se Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by & recefver, other than the rent paid by
Mortgagee under this paraegreph, will be used first to pay the cttts cof collecting rental payments and of

managing the Property. 1If eny part of the rental payments remain after those costs have been paid §n full, the
remaining part will be used to reduce the amount Mortgasgor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable sttorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments thaet Mortgegee actually receives.

17.  Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future advances, extensfions or renewals and all debts, coats and
fees associated with them, will be secured by this Mortgage. Meither Mortgagor nor Kortgagee will have to
execute any adkditional agreements or mortgages to secure such additional advances unless requested by Mortgegea.

20. Diecharge and Release. When Mortgagee has been paid all smounts due under Mortgagor's Hote
andd under this Mortgage, Mortgagee will discharge this Mortgage by delivecing a certificate or notation that
this Mortgage has been satisfied. Mortgsgor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

é‘) 21. Entire Agreement. This Mortgage constitutes the entire agreement between the parties az of
D the date of execut {en.

bat 2. Submissien teo Jurisdiction, The Mortgager irrevocably submits to the jurisdiction of esch
E§ stote or federal court sitting in Shelby County, Alsbama {the “Courts™) over any sult, action, or proceeding

L) arising out of or relating to this Mortgage; end further, weives any objection thet the Mortgagor may now or

{™= hereafter have based on improper venue, lack of Jurisdiction, or inconvenience of forum, in any action brought
Cv) in any of the Courts.

23. 4Walver of Jury Trlal. The Mortgagor, the Guarantor, the Mortgagee, or a beneflcliary or
successor, or any of them, do each hereby waive all rights to a trial by jury in any suit, sction, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Docunents. This wafiver

is knowingly, veluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage snd the making of the Note.

BODK

24. Maximum Credlit Charges. Mortgasgor has egreed, according to the terms set forth in the Note,
to pay cherges on credit extended to Mortgagor. 1f this credit is subject to law which sets a meximum charge,
snd thlz law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amowit 18 necessary to bring the charge within permissible limits: and
{8) Any sums which Mortgagor has peid Mortgagee in excess of the legal limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Mote or by making a
direct payment to Mortgagor,

25. Security Agreement. This Mortgage constitutes s security asgreement under the Uniform
Commerclal Code and creates a security interest in the personal property included [n the Property. The
Mortgagor shall execute, deliver, file, end refile sny financing statements or other security agreements that
the Mcrtgagee may require from time to time to confirm the lien of this Mortgege with respect to that Property
end shell pay all costs of filing. Without limiting the foregoing, the Mortgagor Irrevocably appoints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver snd file such instruments for end on behalf
of the Mortgagor.

26, Compllience With Lew and Regulations. The Mortgagor shall comply with &ll laws, ordipances,

regulations, and orders of federal, state, municipal, and other goverrmental authorities that relate to the
Property.

1f éhecked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Kote, all extensions and renewals thereof, the interest thereon, and sdvences

hereafter made by Mortgagee for taxes, assessments, and insursnce and to discharge encumbrances, and the
 interest on such advances.

! By sligning this Maortgeage, Mortgagor(s) sgree that Mort
, agree to all provigsions set out In this Mortgage.

gor{e)_have read the foregelng and

eyt

ers {SEAL)
even E. Chambers (SEAL)
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State of Alabama
County of Shelby |
on this 3rd  day of December , 1991 the undersigned authority

, a Notery Public in and for SEIﬁI County in said State do hereby certify that Rose
Mary Chambers, a sindgle woman & Steven Chambers , ... name{s) f{s/are signed to the

foregoing conveyance, and who is/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this, the 3rd day of December 19 91

-

B

Cimeant Ty -:

TNotary Public y o —— -

. | 2 U~
My Commission Explres: .

-,
-

F

-

State of Alabama

County of

I, the undersigned, Notary Public, in end for said County in said State, hereby certify that

whose name as of

F
a corporation, s signed to the foregoing instrument, and who is known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand ard Officisl seal this day of , 19 .

Notary Public

My Commission Expires:

This instrument prepared by:

Willimm R, Justice
P.O. Box 977
Columbiana, Alabama 35051



EXHIBIT "A"

Parcel I1:

Lot 2, Block 1, Eckmann Subdivision, according to map as
recorded in Map Book 3, Page 144, in the Probate Office of
Shelby County, Alabama. Said survey being part of SW 1/4 of NW
1/4 of Section 31, Township 19, Range 2 West, Said 1lot
extending 95 feet along the southwesterly side of the right of
way of U.S. Highway 31 and extending back of uniform width from
said highway 203 feet.

Less and Except any portion that lies within a road right of
way.

Parcel II:

A part of the NW 1/4 of NW 1/4 of Section 31, Township 18 South,
Range 1 West, more particularly described as follows:
Commending at the Southeast corner of said forty acres and run
Northerly along the East boundary of said forty acres 660 feet;
thence run West to point on West margin of the Cahaba Beach
Road, for the point of beginning of lot herein described; from
said point of beginning, continue West 264 feet to a point;
thence in a Northerly direction 165 feet; thence East 264 feet,

| more or less, to West boundary of said Cahaba Beach Road; thence
in a Southerly direction along the West boundary of said Cahaba
Beach Road 165 feet to point of beginning; being situated in
Shelby County, Alabama.

Less and Except any portion that lies within a road right of
Way .

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for the year 1992 and subsequent years are not yet due
and payable.

2. Mortgage in the amcunt of $24,000.00 from John H. Abbott and
Alda C. Abbott to Guaranty Savings and Loan Assoclation
dated 1-5-73 and filed 1-8-73 in Volume 328, page B2,
{Parcel TI).

3, Mortgage in the amount of $60,000,00 from Steven E.
Chambers, married and Rose Mary Chambers, unmarried to First
Federal of Alabama, F.S.B., dated 10-23-87 and filed
10-27-87 in Real Volume 157, page 21, Assigned to Federal
Home Loan Mortgage Corporation in Real Volume 167, Page 729,
(Parcel II).

4. Right of way as reserved by instrument recorded in Volume
176, Page 473, in the Probate Office of Shelby County,
Alabama. (Parcel I).

5. Right of way granted tc Alabama Power Company as reserved by
instrument recorded in Volume 157, Page 19, in the Probate
Office of Shelby County, Alabama. (Parcel II).

6. 0il, gas, mining and mineral rights and any easements,
restrictions or rights of way on, under, over Or across said
property herein above described.
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