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FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 315051
MORTGAGE
1. This Mortgage made this 155 day of August , 1991 by and between
Walter James Brasher, an uim an

{hereinafter referred to as "Mortgagor" whether singular or plural), whose address is

Al 135051 '
and the First Mational Bank of Columbiana, » Hational Banking Corporation {hereinafter referred to as
"Mortgagee™), whose address (s Post Office Box 977 Columblmna, Alabama 35051.

Note. Mortgager is giving Mortgagee this Mortgage in order to secure the indebtedness to Mortgagee,
in the principal sum of Seventeen Thousand Two Hundred Thirty~Two and 19/100--w——————-
{$ 17.,232.19———3 Dollars, which is evidenced by a Note (hereinafter referred to as "Note"), of even date
herewith, and sny renewals and extensions therecf with interest thereon, and due and payable on the maturity
date set out in the Note if not paid on an earlier date., the Mote iz incorporated in this Mortgage by
reference.

11. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and its successors and assigns uwith power of sale, the property ("Property") described below,
(A) The real estate ("Real Estate") located at Nelson-Walker Road, Columbiana,
Alabama 330351 ‘
in __ Shelby County, Alabama to wit:

¢

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH S5AILD
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION,

THIS IS A SECOND MORTGAGE. i
This mortgage 1s glven to correct the erroneous defect contained in that certain
mortgage recorded in Book 357 Page 135 in the Probate Office of Shelby County,

Alabama.
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(B All buildings, structures, and other improvements that are located or subsequently located
on the Real Estate;

(C) ALl other property rights that Mortgagor has as owner of the Real Estate. These rights
are known as “easements, rights and sppurtenances attached to the Property," and include any and all access
easements or rights now existing or subsequently created for the benefit of the Real Estate over ground
pd]oining the Real Estate;

(D) ALl rents or royalties from the Reanl Estate:

{EY ALl mineral, oil snd gos rights and profits, water rights and water stock that are part
of the Real Estate that Mortgagor may now or in the future acquire;

(F)Y ALl rights of Mortgagor in the land which lies in the streets or roads in front of, or
next to, the Real Estate;

{G) ALl fixtures, applisnces, machinery, equipment, and other ftems of pergonal property
instatled in, attached to, or situated in or on the Real £state or the property described in paragraph (B) of
this section;

(H} ALl property, improvemenis and rights described in paragraphs (B) through (F) of this
section that Mertgagor may acquire in the future;

(1) ALl replacements of, additions to, or proceeds of the property described in paragraphs
(B) through (F) and paragreph {(H) of this section; .

(1) All replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
snd the improvements described in paragraph (B) of this section; and

{K) ALl personal property specifically described on attached Exhibit A.

TO HAVE AND 1O HOLD the same and every part thereon unto the Mortgagee, its successors and asasigns
forever,

[11. Mortgegee may exercise all rights contained herein if Mortgegor does not:

(A) Well and truly pay and discharge every indebtedness hereby secured as it shall become dua
end peyable, Bny renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter incurired:

(B) Eventually pay, with interest, any amountg that Mortgagee spends under this Mortgage to
protect the value of the Property and fts rights in the Property; and

{C) Keep sll promises and agreements under this Mortgage,

! Mortgagor warrants and represents that except for the "exceptions® Listed in any title insurance policy
which insures Mortgapgee's rights in the Property:

(A)Y Mortgagor lawfully ouns the Property:

{(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee: and

(C) There are no outstending cleims or charges egainst the Property.

Mortgagor hereby gives Mortgagee a general warranty of title, This means that Mortgagor Will be fully
responsible for any losses which Mortgagee suffers because someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that -Mortgagor will
defend Martgagee's ownership of the Property against any claims of such rights.
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I¥. For the purpose of further securing the peayment of the Indebtedness, Hortgagor hereby warrants,
covenants, snd agrees with Hortgagee, its surcessors and essigns, as follows:
1. Payment of Taxes; Disclosure of tiens: Inferior Liens. Mortgegor shalt pay all taxes,
asgessments, water rents and other governmental charges {evied upon the premises, in a timely fashion. I
Mortgagor defsults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be 8 Lien on the property and added to the amount of the
Mortgegor's debt to Mortgagee secured by this Mortgage, and shall be fmmediately due end payable.

Mortgager agrees to pay or setisfy atl Liens against the Property that may be superior to this Mertgage.
However, Mortgagor does not have to sstisfy a superfor lien if: , \

tA) Hortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Lien and Mortgages approves the way in which Mortgagor agresas to pay that obligation;

(B} Mortgagor, in good faith, argues or defends against the superfor Lien 1n a lawsuit so
that, during that lawsult, the superior lien may not be enforced and no part of the Property may be given up;
or

| (C) Mortgagor obtains from the holder of such lien an agreement which subordinates, §.e.,
olves Mortgagee priority over, the competing lien.

Mortgagor agrees not to allow eny creditor to piace a lien on or receive any security Interest [n the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgapgee. Failure to so
notify will be an act of default, arx! Mortgagee may require Mortgagor to inmediately pay all outstanding sums.

2. tnsurance. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards as may be specifled by Mortgagee, for the benefit of Mortgagee, and
by insurers end in emounts approved by Mortgagee. Mortgagor also agrees to deliver such Insurance poticy or
policies to Mortgagee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contein the ususl extended coverage endorsement.

If Mortgagor falls to obtain such Insurance, Mortgagee may, at its optfon, cbtain such
tnsurence, and the premium therefore ‘shall be a Lien on the Property and sdded ta the smount of Mortgagee's
obligations secured by this Mortgage and shall be immedlately due and payable. [n the case of a loss, any

1 insurance proceeds payable to Mortgagor and /or Mortgagee are, to the extent of Hortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect fts rights under this Mortgage
snd the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buitdinge or improvements,
as |t deems best. Further, Mortgagee shall have the ebsolute right to settle erdd compromise all clalms under
any policles of insurance.

3. Mortgagor's Agreement to Maintain the Property; Lease obligations; Agreements About
Condominiums and Planned Unit Developments. Mortgogor agrees to keep the Property in good repair. Mortgagor
will not destroy, demage or substentially change the Property, and Mortgagor will not mllow the Property to
daterforate. [f Mortgagor does not own but is a tenant on the Property, Mortgsgor will futfitt att obligsticns
under Mortgegor's \ease,

I the Property s b unit in a condominium project or s planned unit development, Mortgagor
will fulfilt all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
") creste or govern the condominiun projJect or planned unit development. Also, Mortgagor will not divide the
Property Into smaller parts that may be owned gseparatety, snd Mortgagor will not consent to any of the following
unless Mortgagor has first given Mortgagee notlice and obtsined Mortgegee's consent in writing:

(A} The abandonment or termination of the condominium project or planned unit development,
unless, In the cese of the condominium, the abandonment or termination is required by law;

{8y Any significent chenge to the Declarstion, By-Laws or Regulatlons of the Owner's
Assocliatjon, Trust Agreement, Articles of Incorporatien, or other documents that create or govern the
condominlum project or ptanned unit development, including, for exanple, a chenge 1n the percentage of ownership
rights hetd by unit owners in the condominium project or in the comnon area ar facilities of the planned unit
development;
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(C} A decislon by the Ouner's Associstion to terminate professlonal management and to begin
pelf-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of llens, partition or subdivision of ati or part of
the common sreas and facilities of the pleanned unit development.

[f & condominitm or plenned unit development rider 1s executed by Mortgagor end recorded together wlith
this Mortgege, the covenants end agreements of such rider shall be incorporated Into end shall amend and
supplement the covenants and agreements of this Mortgage, as if the rider were a part hereof.

4. Mortgagee's Right to Protect the Properly. LE;
(A) Mortgagor does not keep Mortgagor's promises and sgreements made in this Mortgage, or

(8} someone, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgages's rights
in the Property (such as, for exsmple, a proceeding [n bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do anhd pay for whatever is necessery to protect the value of the
Property and Mortgagee's rights In the Property. Mortgapee's actions under thls paragreph may include, for
example, eppearing In court, paying reasonable attorney's fees, end entering the Property to make repaira,
Mortgagee moy give Mortgasger notice before Hortgagee will take any of these actlions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee zpends under this

.paragraph, This Mortgsge will protect Mortgagee In case Morigagor does not keep the promise to pay those
amounts with intereat.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Hortgagor will also pay interest on those smounts at the same rate stated tn
the Note. However, I payment of interest at that rate would violate the layw, Mortgagor Witl pay interest oh
the amounts spent by Mortgagee under this paragreph at the highest rate thet the law pitows., Interest on each
smount will begin on the date that the smount is spent by Mortgagee. However, Mortgagor and Mortgegee may agree
in writing to terms of payment that are different from those in this paragraph.

Any pmaumts Hurtgﬁgee disburses pursuant to this paragraph, with interest thereon, shall become
sdditlcnal indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any feilure to act shalt not be considered s waiver of any rights the Mortgagee hes.
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5. Condemnation, A taking of Property by any goverrmental suthority by eminent domain is
knoun as "condemmation.® Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
{A) To proceeds of all swards or claims for damages resulting from condemnation er other
govermmental taking of the Property (or, if the Property includes a unit in a planned unit development, of the
comnon arear and facllities of the plarmed unit developrent); and
(B) To proceeds from a sale of the Property (or, if the Property Includes a unit In a
pltanned unit development, of the common areas and focllities of the planped unit development) that s made to
svold condemnation. All of those proceeds are to be paid to Mortgagee.

1f all of the Froperty is taken, the proceeds will be used to reduce the amoint that Mortgagor
owes to Mortgagee under the Note and this Mortgage, |If any of the proceeds remain after the amount that
Mortgagor oWes to Mortgagee has been paid in Full, the remalning proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Froperty taken (or, if the Property
Inciudes s unit in a planned unit development, if all or part of the common arees and facilities of the planned
unit development are taken), the smount that Mortgagor odes Mortgagee Will only be reduced by the amount of
proceeds, multiplled by the following amount:
i. The totat amount the Mortgagor oues to Mortgagee unvler the Note and this Mortgage
immedintely before the taking, and divided by |
ii. The feir market value of the Property lmmedintely before the taking. The remainder
of the proceeds will be pald ta Mortgagor. 1the use of proceeds to reduce the amount that Mortgagor owes
Mortgagee witl not be & prepayment that is subject to the prepayment charge provislons, if any, under the Note,

1f Mortgagor abandons the Property, or if Mortgagor does not answer Within thirty days a
notlce from Mortgagee stating that a goveromental authority has offered to make a payment or to settle o claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds, Mortgagee may then
ugse the proceeds to repair or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
under the Nete and this Mortgage. The thirty day period will begin on the date thiz notice ig mailed, or [f
It I8 not maliled, on the date the notice is delivered. I|f wny proceeds sre used to reduce the amount of
principal whlch Mertgagor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of any of Mortgagor's monthly pdyments under the Wote. However, Mortgagor and Mortgagee may agree in

iwriting te those delays or changes.

| .
\ 6. Qur_Right of Inspection. Mortgagee, and others suthorized by Mortgagee, may enter and

inspect the Property. Mortgagee must do so in » ressonsble manner and at a reasonsble time. However, before
one of the inspections fe made, Mortgages must give Mortgagor reasonable notice stating s reasonable purpose
for the Inspection. That purpose must be related to Mortgsgee's rights in the Property.

7. Continuation of Mortgagor's Obligations, Mortgagee may allow a person who takes over
Mortgagor's rights and obligatfons to delay or to change the amount of the monthly paymente due under
Mortgegor's Hote or under this Mortgage. Even 1f Mortgsgee deesg this, however, both that person and Mortgagor
witl still be fulty obligated under the Note snd under this Mortgage unless the conditfons stated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Hortgagee will not be required to bring s tawsuit
sgalinat such a person for not fulfilling obligations under the Note or under thlas Hortgage, even §if Morigepges
is requested to do so. :

A. obligations of Mortgagor and Persons Taking Over Mortgagor's Rights or Obligations;
Agreement Concerning Ceptions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations wder this Mortgege amd the Hote shall have sll of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage snd the Kote. Similarly,
sny person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights end will be obligated to keep all of Mertgagee's agreements made in this Mortgage encd the
Wote,

If more then one person slgns this Mortgage as Mortgagor, all are fully obligsated to keep sll
of Mortgegor*s promises and obligations conteined in this Mortgage. Mortgagee may enforce {te rights under this
Mortgage against Mortgadors Tndividuslly or egainst ail of Mortgagors together. This means that any one of the
Hortgagors may be required to pay ell amounts owed under the Note snd under this Mortgage, Houwever, If one
Mortgagor does not glign the Note then:

{A) That person {s slgning this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B) He or she Is not personally obligated to make payments or te act under the Rote or
under this Mortgage; and

{C) He or she agrees that Mortyegee end sny borrower under the Note may agree to extend,
mod1fy, forbear or make eny other sccommodations with regard to the terms of this Hortgege or the Kote without

his or her consent and without reteasing the cosigner or modifying this Mortgage as to the cosigner's Interest
In the Property,

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Contimnvation of Mortyegee's Rights. Even if Mortgegee does not exerclise or enforce any
of 1ts rights under this Mortgege, the Note or under the law, Mortgagee will still have all of those rights and
gﬂf exercise them ond enforce them in the future., Even if Mortgagee obteins insurence, pays taxes, or paye

ther claimz, charges or tiens sgainst the Preperty, Mortgegee will still have the right to demsnd that
ﬂﬁrtgagﬂr moke immediate poayment in full of the amount that Mortgagor owes Mortgegee under the Note and under
is Mortgage.

10. Mortgagee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and the
Note |8 separate. Mortgagee may exercise snd enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one at a time or all at once,

11. Agreement Concerning Notices. Unless the law requires etherwise, sny notice thet wust be gliven
to Mortgagor under this Mortgage will be given by delivering it or by meiling ¥t addressed to Mortgagor at the
address steted In Section | sbove. A notice will be delivered or meiled to Mortgagor at a different address
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee wwder this Mortgage wiltt be given by maitllng such notice to Mortgagee's address stated sbove, A
notice should be maited to Hortgagee at s different address {f Mortaagee gives Mortgagor notice of the different
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address. A notice required by this Mortgage iz given when it is mailed or when it is delivered according to
the requirements of this paragreph.

12. Agreement is Enforceable, 1f any terms of this Mortgage or of the MWote conflict with any
provisions of ilasw, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mertgege and of the Wote which
conflict with the law cen be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Hote and of this Mortgage, Mortgager will be given s copy of the Note
and of this Mortgape. Those copies mst show that the eriginal Mote and Mortgage have been signed. Mortgegor
will be given those copies efither when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. JIrangfer of the Property or 8 Beneficial Interest in Morteager, I[If all or sny part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or

transferred and Mortgagor i net a natural perseon) without Mortgagee's prior written consent, Mortgagee may,
ot {ts option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

{f Mortgagee exercises this option, Mortgagee shell give Mortgagor notice of acceleration,
The notice shall provide s period of not less than 10 days from the date the notice is detivered or mafled
within which Mortgagor must pay all sums secured by this Mortgage, If Mortgagor faeils to pay these sums prior
to the expiration of this period, Mortgagee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mertgagor.

15. Mortysgeg's Rights Upon Mortgager's Default, [f Mortgager should breach eny of Mortgegor's
agreements contained in this Mortgege or the Note, Mortgagee may “accelerate® Mortgagor's obligations. This
meens that all debts Mortgagor owes to Mortgagee shall become fmmediately due and payable. In cases of default
other than those described in paragraph' 14 above, before Mortgagee may accelerate, Mortgagee will mait Mertgagor
a notice which may contain atl of the following:

(A} How Mortgagor has breached this Mortgage or the terms of the Note;

{8} What Mortgagor must do to correct {or "“cure'} the breach;

(C) Hou long Mortoagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and _

(D) That Mortgagor's failure to cure the breachi may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

Thiz notice alse will tell Mortgagor that Mortgagor will have the right to “reinstate" (as
defined below) mfter acceleration. Finally, the notice will tell Mortgagor eof Mortgagoer's right to show any
defenses Mcortgagor may have to accelerstion snd sale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, et fts option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it incurs in pursuing any rights
it hez, including, but not (imited to, reasonable sttorney's fees if Mortgagee refers the matter to an attorney
who 15 not an employee of Martgagee.

[f Mortgagee decides te sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
s paper published In the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to setl the Property to the highest bidder (which may be Mortgagee, or 1ts highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is loceted. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, ond finally
toe the person who is legally entitled to any remaining sums.

16. Remedles, I!f » Mortgagor is in default, Mortgagee has every remedy available at law,
Hortgagee has the right to, among other things, demand repayment of the entire indebtedness, including alt
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
te payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercice of sny right or remedy availshle to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgager's default, Mortgagee has not
walved fts rights in the event of a later default,

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. [n that case,
Mortgagor must:

(A} Pay all amounts which would be due under the Mote armd this Mortgage as if no
acceleration had occuvred; :

{8) Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee incurred in attempting to enforce its rights under this
Mortgage:; and

(D) Take whatever steps Mortyagee may reasonably think are necessary to sssure that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's obligations will continue uvnimpaired. If
Mortgagor peys all sums due and corrects all problems, then this Mortgage will continue in full force and effect
a8 if no acceleration had occurred. Reinstatement must occur no later than three deys prior to the date of the
foreclosure sale,

18. Mortgagee's Right to Rental Payments and Possessfon. As additionsl protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgager's rights to any rental payments from the Property.
However, until Mortgagee requires immediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees thst
Mortgagor has not given any of Mortpagor's rights to rental peyments from the Property to anyone else, wnd
Mortgagor will not do so without Mortgagee's consent tn writing.
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1f Mortgagee requires Immediate payment in full, or ¥f Mortgagor ebendons the Property, then
Mortgagee, persons euthorized by Mortgagee, or a receiver appointed by a court at Mortgagee's reguest may:

(A) Collect the rental payments, including overdoe rentst payments directly from the
tenonts:

(B} Enter on snd take possession of the Property;

{C} Manage the Property; and

(D) Sign, cancel and change lesses. HMortgagor egrees that §if Mortgegee notlfles the
tenants that Mortgagee has the right to collect rental payments directly from them uwnder this peragraph, then

the tenants moy make those rental payments to Mortgagee without having to ask whether Mortgagor has faited to
keep Mortgagor's promises and agreements under thls Mortgage.

If thera 1s a judgment In favor of Mortgagee in a lausuit for foreclosure and sale, Mortgagor .

will pay Mortgagee reasonable rent from the date the judgment is entered for as lohg as Mortgagor occuples the
Property. The foregoing notw!lthstending, Mortgagor does not have the right to be a tenant on the Property.

Attt rental payments collected by Mortgagee or by & recefver, other than the rent peid by
Mortgages under thias paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. |f any part of the rental payments remain after those costs have been paid in full, the
remaining part wlill be used to reduce the smount Mortgagor owes to Mortgagee under the Note and under this

Mortgage. The ecost of managing the Property may include the receiver's fees, reasonable attorney's fees, and

the cost of any necessary bonds, Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Mortgagee actually recelves.

19. Agreements About Future Advances. Mortgagor may esk Mortgagee to meke one or more future
advances, or to extend or rened the Rote. Any future advances, extensions or renewals and all debts, costs end
fees associated with them, will be secured by this Mortgage. Weither Mortgagor nor Mortgagee will have to
execute any additional sgreements or mortgages to secure such pdditional sdvances unless requested by Mortgagee.

20. Discharge and Release. Uhen Mortgagee has been pald all smounte due under Mortgngor's Note
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering e certificate or notatlon that
this Mortgsge has been satisfied. #ortgegor will not be required to pay Mortgagee for the discharge, but

‘Hurtuagnr will pay Bll costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire agreement between the parties as of
the date of executlon.

22. Submissien to Jurisdiction, The Mortgagor irrevocably submits to the Jurisdictlon of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgege; and further, wai{ves sny objection that the Mortgagor may now or

hereafter have based on lmproper venue, lack of Jurisdiction, or inconvenience of forum, In sny actlon brought
in any of the Courts.

23. Maiver of Jury Irlal. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or

" successor, or any of them, do each hereby waive all rights to s trial by jury in any sult, action, or proceeding

relsting to any transaction, grievance, or claim under this Mortgage, inctuding the toan Documents, This waiver

I3 knowingly, veluntarily and intentionally being entered Into and s part of the consideration and inducement
of the parties entering intc this Mortgage and the making of the Note.

24. WMaximum Credit Charges. Mortgagor has sgreed, according to the terms set forth in the Nete,
to pay charges on credit extended to Mortgagor. (Ff this credit [a subject to law which sets a max(mum charge,
and thls law {s interpreted so that the Interest or other credit cherges which Mortgagee imposes exceeds
permitted Limits, then:

(A} Any such charge in violation of the {ew, as interpreted, will be reduced by whatever
emounit 18 necesasry to bring the charge within permissible limits; and
(B) Any sums swhich Mortgagor has paid Mortgagee in excess of the legal timit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct psyment to Mortgagor.

25. Security Agreement, This Mortgage constitutes a security sgreement under the Uniform
Commerciel Code and creates m security finterest In the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing ststements or other security agreements that
the Mortgegee may require from time to time to confirm the lien of this Mortgege with respect to thet Property
and shall pay all costs of flling. Without Limiting the foregoing, the Mortgegor irrevocably sppolnts the
Mortgagee mttorney-in-fact for the Mortgesgor to execute, deliver and file such instruments for and on behalf
of the Mortgegor.

26. Complisnce With iaw and Requlations., The Mortgegor shall comply with ell laws, ordinances,
regulations, and orders of federal, state, municipal, and other governmental muthorities that reiate to the
Property.

1f checked, notwithstanding any other provision hereof, this Mortgesge secures only the
specific debt evidenced by the Mote, sll extensions snd reneuwals thereof, the interest thereon, and advences

hereafter made by Mortgagee for taxes, assessments, and insurence and to discharge sncumbrances, ond the

;interest on such advances.

By sligning this Hﬂrtgagé, Mortgagor(s) mgree that Mortgagor(s) have read the foregofing and

'lﬂrea to all provisions set out in this Mortgage.

es Brasher {SEAL)

{SEAL)

L

) Lo’
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State of Alabama
County of _ Shelbhy

on this 28thday of October , 1991, | the undersigned authority
_a Rotary Public i

and for said County in said State do hereby certify that
Walter Jamet Brasher, an unmarried man Y Y Y —_—

whose neme{s) Iis/are signed to the
foregeing conveyance, arcd who ls/are informed of the contents of the conveyance, executed the same volunterily
on the day the same bears date.

Given under my hend and official seal this, the 28th day of October 1991 .

fdtary Publfc

My Coamisgion Expires: 7#3 -.‘77[

State of Alabama

County of

1, the undersigned, Notary Public, in and for said County in said State, hereby certify that

whose name as of

+
‘n cerporetion, i1s signed to the foregoing instrument, and who is known to me, acknouledged before me on this

date that, being fnformed of the contents of the instrument, he, as such officer snd with full suthority,
executed the same voluntarily for and as the act of sald corporation.

Given under my hand end Official seal this day of

, 19 .

Notery Public

My Commission Explires:

This {nstrument prepared by:

Willfem R. Justice
P.0O. Box 977
Columbiana, Alabama 35051
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EXHIBIT "A"

From the Southwest corner of the SW 1/4 of the SW 1/4 of Section 36, Township

21 South, Range 1 West, go North 85 deg. 00 min. 00 sec. East, 2,010 feet to

the center of the 0ld Louisville & Nashville Railroad right of way; thence

North 23 deg. 30 min. West 1,819 feet along said center line of the 0ld Louils-
ville & Nashville Railread right of way; thence South 87 deg. 29 wmin. 42 sec.
West, 609.55 feet for a point of beginning; thence continue on the same line
130.50 feet: thence North 84 deg. 26 min. 59 sec. East, 128.12 feet; thence South
04 deg. 58 min. 20 sec. East 355.72 feet to the point of beginning; lylng in the

NW 1/4 of the SW 1/4 of Section 36, Township Z1 South, Range 1 West, Shelby
County, Alabama,

ALSO, a 10 foot easement lying 5 feet on each side of a line described as
follows: From the Northwest corner of the above deseribed property, go North

84 deg. 26 min. 59 sec. East, along the North line of property 22 feet for a
point of beginning; thence North 00 deg. 32 min. 04 sec. East, 76.12 feet to the
right of way of the public road; being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1991 and subsequent
years not yet due and payable.

5. Transmission Line Permit to Alabama Power Company as shown by
{nstrument recorded in Deed Book 139 page 226 in Probate Office.

SIGNED FOR IDENTIFICATION:

Walter Japés Brasher

e T Tl A
2. Mty. Tax -
3. Recording Fee—t 2+ 5 2
4. Indexing Fee 3 00
S BEALA SHig Ay 5. No Tax Fee / *ri'cz
L CERTIFY e 6. Certilisd Foe /.0
CORUMENT Was T - T 50.50
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