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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on November 22
19_91 _ . The grantor is Vernon C. Jones ang.wife. Joyce A. Jones

) : ("Borrower™). ‘This Security Instrument is given to Liberty Mortgage
Corporation “which is vrganized and exisling
under the laws of the State of Alabama _and whose address is 500 Century Park
South Ste, 100 , Birmipgham, Alabama 33226 ("Lender™).
Borrower owes Lender the principal sum of SEVENTY STX THOUSAND FIVE HUNDRED AND NO/100--—-
-------------------------- Dollars (1J.8.$ 76,500.00 ). This debt is evidenced by Borrower's nolc
dated the same dule us this Security Instrument (*Note™), which provides for monthly payments, wilh the full debt, if not
paid earlicr, due and payuble on_ __December 1, 2008 . I'his Security Instroment
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all rencwals, exlenstons and
modifications: (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to prolect the security of this

Securily [nstrumeni; and (c) the performance of Boriower's covenanls and apreemenls under this Securily Instrument anil
the Note. For Lhis purpose, Borrower does hereby morlgage, grant and convey Lo Lender and Lender's successors anmil

ussigns, with power of sule, the following dexscribed property tocutled in_Shelby County, Alabami:
Lot 73, according to the Survey of Sunny Meadows, Second Sector, as

recorded in Map Book 9, page 1 A & B, in the Probate 0Office of Shelby
County, Alabama.

10949

o
D
i
Li X
i
a
LD
g
™)
- which has the address of 3333 Sunny Meadows Court , Birmingham ;
1 g [Swraat] [Gily]
@ Alabama __35243 ("Properly Address™);
i {Zip Codo]

. TOHAVE AND TO HOLD Lhis property unio Lender and Lender’s suecessors and assigns, forever, ogether wilh
all the improvements now or hereafler erected on the property, and all easements, sppurlenances, and fixtures now or hereafler
a part of the property. All replacements und additions shult also be covered by this Security Instrument. All of Lhe loregoing
is reforred to in Lhis Security Instrument as the "Property.”

BORROWEH COVENANTS Lthat Borvower is lawfully seised of the estate hereby conveyed amd has the right to mortgae,
grant and convey the Properly and thal the Property i unencumbered, sxcept for encumbrances of record. Borrower warranls
and will defend generally the title Lo the Property against all claims and demands, subject loany encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh hmiled
variations by jurisdiction w constitute a wniform securily instrument covering real property.

UNiFORM CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by Lthe Note and any prepayment and lale charges due under the Note.

2  Funds for Taxcs and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Berrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole s paid in full, a sum ("Funds") for:
(a} yearly taxes and assessmenis which may attain priority over thig Security Insirument as a hen on the Property; {(b) yearly
leasehold payments or ground renls on Lhe Properly, if any; (¢) yearly hazard or pruperty insurance premiums; (d} yearly
flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8,in lieu of the payment of morlgage insurance premiums. These
items are called *Escrow liems.” Lender may, at any time, collect and hold Funds in an amouni not to exceed the maximum
amounl a lender for a federally related morigage loan may require for Borrower's escrow account under Lhe federal Real
Estate Sctttemoent Procedures Act of 1974 as amended from time to time, 12 1J.5.C.k 2601 et seq. ("RESPA"}, unless
another law Lthal applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed Lhe lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or oltherwise in accordance with applicable law.

' The Funds shall be held in an institution whose deposits are insuved by a federal agency, instrumentalily, or enlity
(inctuding Lender if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funids Lo
pay ihe escrow items. Lender may not charge Borvower for holding and applying the Funds, anunually analyzing Lhe escrow
account, or verifying the Escrow llems, unless Lender pays Borrower inderest on the Funds and a pplicable law permits Lender
o muke such a charge. However, Lender may require Berrower to pay a one-time charge for an independent real estute
tax repurling service used by Lender in conneclion with s loan, unless applicable law provides oltherwise. Unless an agreement
is made or applicuble law requires interest to be paid, Lender shall not be reqquired Lo pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid an the Funds. Lender shall
give to Burtower, without charge, an unnual accounting of the Funds, showing credits and debils to the Funds and the purpose
for which each delil. to the Funds was made. The Funds are pledged as adiditional security for the sums secured by this Security
Inslrument, _

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for Lhe excess Funds in accordance with Lhe requirements of applicable law. 1f the amouwnt of the Funds held by Lender at
any Lime is not sulficient to pay the Escrow Itemis when due, Lender may so notify Burrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more Lhan twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of alt sums secured by this Securily Instrument, Lender shall promptly refund to Borvower
any Funds held by Lender. I, under paragraph 21, Lender shall acguire or setl the Properly, Lender, prior o Lhe acquisition
or sale of the Property, shall apply any Funds held by Lender al the ime of acquisition or sale as a credit againsi the sums
secured by this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; thivd, Lo interest due; fourth, to principal due; and last, te any late charges due under Lhe Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions ailributable to the
Properly which miay attain priovily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, orif nol paid in that manner, Borrower shatl pay them
on time direcUy to the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid
under this paragraph. If Borower makes these payments direcily, Borower shall promptly furnish to Lender receiptls evidencing
Lhe paymenls.

* Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in wriling o the payment of Lhe obligalion sccured by the hien in o manner geceplable Lo Lender; (b} contests in good
fajth the licn by, ar defends against enforcement of the lien in, legal proceedings which in the Lender’s epinion operate Lo
prevent the enforcement of the lien; or {c) seeures from the holder of the lien anr agreement satisfactory to Lender subor-
dinating the lien to this Securily Instrument. If Lender determines that any part of Property is subject to a hien which
may allain priorvily over thiz Securily Instrumaent, Lender may give Borrower a nolice idenlifying the fien. Borrower shall
salisfy Lhe lien or take one or more of the actions sel forth above within 10 days of the giving of nolice.

5. Hazard or Properly Insurance. Borrower shall keep the improvementls now existing or hereafier erected on
the Properly insured agninsl loss by lire, hazards included within the term "extended coverage” and any vlher huzards

ing. for which Lender requires insurance. This insurance shall be maintained n the amounts and
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for the periods that Lender requires. The insurance carrier providing Lhe insurance shall be chosen by Borrower subjecl Lo
Lender's approval which shall not be unreasonably withheld. 1f Borrower falls to maintain coverage described above, Lender
may, al Lender's oplion, obiain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowor shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to Lhe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, ingurance proceeds shall be applied Lo vestoration or repair
uf"l.he Property dumaged, if the restoration or repair is economically feasible and Leader's gecurity 15 not Jessened. Il Lhe
restoralion or repair is not economically (easible or Lender’s security would be lessened, the insurance procecils shall be
applied to the sums secured by this Sccurily Tnstrument, whether or not then due, with any excess paid W Borvower. IT Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered W
setile a claim, then Lender may collecl the ingurance procecds. Lender muy use the proceeds U repair or restore Lhe Property
or Lo pay sums sccured by this Sccurity Instrument, whether or nut then due. The 30-day period will begin when the nolice
is given,

Unless Lender and Borrower ntherwise agree in wriling, any application of proceeds to princip: shall not exlend
or postpone the due dute of the monthly payments referred Lo in puragraphs 1 and 2 or change the amounl of the payments.
If under paragraph 21 the Property is nequired by Lender, Borrowee's right to any insurance policies and proceeds resulling
frém damage Lo the Properly prior o the acquisition shall pass Lo Lender Lo the extentof the sums secured by s Securily
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maislenunce and Protection of Properly; Borrower’s lLoan Applicatlion;
Leascholils. Borrower shall oceupy, estublish, and use the Properly as HBorrower's principal residence within sixty days
after the execution ofthis Security Instrument and shall eonlinue Lo oceupy the Property as Borrower's principal residence
for al lenst one year after the date of occupaney, uniess lender oltherwise agrees in wriling, which consent shall not L
unreasonully withheld, or unless exlenuating circumstances exist which are beyond Borrower's control. Borvower shall not
destroy, damage or impair the Property, allow the Property Lo deteriorate, or commit wasle on the Property. Borcower shall
be in defautt ifany forfeiture action or proceeding, whethoer civil or eriminal, is begun that in Lender’s good faith judgement
could resull in forfeitare of the Preperly or olherwise materially impair the lien created by this Security Instrument or Lender's
gecurity interest. Borrower may cure gueh a default and reinstate, as provided in paragraph 18, by causing Lthe aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes focleiture of the Borrower's
inicrest in the Properly or olther malerial impairment of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall also be in default it Borrower, during the loun application process, gave materially {ivkse or inaccurale
nformation or statements to Lender {or failed Lo provide Lender wilth any malerial information) in connection wilh theloan
evideneed by the Note, including, bul not limited to, representalions concerning Borrower’s sccupancy of the Properly as
a principal residence. 1P Uhs Sceurily Instrument is on a leasehold, Borvower ghall comply with all the provisions of the lease.
If Borrewer acquires fee title to the Properly, the leasehold and the {ee title shall not merge unless Lender agrees W Lhe
merger in wriling,

7 Prolection of Lender's Righis in the Properly. If Borrower lwils o perform the covenants and agreements
contained in this Securily Instrument, or there is a bogal proceeding that may simificantly aflect Lender's rights in the Property
(such us a procecding in bankrupley, probate, for condemnalion or forfeilure or Lo enforce laws or regulations), then Lender
may doand puy fur whatever is necessary to protecl the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a kien which has priovity over this Security Instrument, appearing i court,
paying reasonable atlorneys’ lees and entering on the Property to make repairs. Although bender nay Lake action under
Lhig paragraph 7, Lender does not have to do so.

Any umounts disbursced by Lender ander this paragraph 7 shall become additinnal debt of Borrower sccured by this
Securily Instrument. Unless Borrower and Lender agree to olhur Leems of payment, these amounts shall hear inlerest from
the dule of distntrsement at the Note rate and shalt be payable, with interesl, upon notice from Lender to Borrower requesting
paymoent.

! 8. Morigage Insurance. If Lender required morlgage insurance as a comdition of making the loan secured by
U'li.b' Securily nsirument, Borrower shall puy the premiums required Lo maintain the mortgage insurance in elfect, 1F lor any
resson, the morgigae INSUrdRCE COvVeraEe requirml by Lender L pEGs OF CLisUs to b in Efrt_.‘l::l, Borrawer shall pily the pre miums
required to obliin coverage substantially equivalent Lo the mortgage insurance previously in effect, at a cosl substantially
equivalent o the vost W Borrower of the morlgage insurance previously in effect, from an allernale morigage insurer approved
by ILender. If subsianually equivalenl mortgage insurance coverage is not available, Borrower shall pay o Lender each month
a sum equal Lo one-twelfth of the yearly mortgage ingsurance premium being paid by Borrower when the insurance coverage
lapscd or ceascd W be in elfeel. Lender will accepl, use and relain Lhese payments as o loss reserve in liew ol morbgage
insurance. Loss re€orvy payments may no longer be required, al the option of Lender, if morlgage insurance coverage {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtuined. Borrower shall pay the premiums required Lo maintain mortgage insurance in elfect, or to provide a loss
reserve, unlil the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lenider or applicable law.

9. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice al the Lime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or elaim for damages, direct or consequentisl, in connectlion with
any condemnation or other Laking of any part of Lhe Property, or for conveyance in lieu of condemnation, are hereby assigned
atd shall be paid to Lender.

In the event. of & Wt Giking of the Property, the proceeds shall be applicd 10 the sums secursd by this Security Instrument,
whether o1 not then due, wilth any excess paid W Borrower. [n the event of a partial taking of Lhe Property in which the
fair markel value of the Property immediately before the taking is equal W or greater than the amount of the sums securad
by this Security Inslrument immediately before the tuking, unless Borrower and Lendur otherwise agree in writing, the sums
secured by Lhis Sceurily Instrument shall be reduced by the amount of the proceeds multiphed by the following fraclion:
(a) Lhe total amountof the sums secured immediately before the Laking, divided by (b} the fair market value of the Property
immedialely before the Laking., Any balance shall b paid to Berrower. In the event of a parual taking of the Property in
which the Fair marvket value of the Property immediately before the taking is less than the amount of Lthe sums secured im-
mediately before the taking, unless Borrower and Lender olherwise agree in writing or unless applicable law olherwise pro-
vides, the proceeds shall be applied s the sums secured by Lhis Security Instroment whether or not Lthe sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower thut the condemnor oflers L
make an award or setile a cluim for damages, Borrower fails W respond to Lender within 30 days after Lthe dile Lthe nolice
iy given, Lender is authorized to coltect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or to the sums secured by this Securily Instrument, whelher or nol then due.

Unless Lender and Borrower otherwise azree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymuents.

11. Borrower Nol Released; Forbearunce By bender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lthis Securily Instrument granted by Lender to any successor in interest
of Borrower shall not operate Lo release the liabilily of the original Borrawer or Borrower’s successors in intevest. lLender
shall nol be required to eommence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Securily Instrument by reason of any demund made by Lhe original
Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercisiog any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liabilily; Co-signers. T'he covenanis and agrecmoents afl
this Secuvity Instrument shall bind and benefit the successers and assigns of Lender and Burrower, subject W the provisiuns
ofparagraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Securily
Instrument but does nol execude the Note: (a) is co-signing this Sceuarity Instrumeni only o morlgage, grant and convey Lhat
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is nol personally obligated Lo pay the
gums secured by this Security Instrument; and (e} agrees that Lender and any other Borrower may agree lo exlend, modily,
forbear or make any accommodations with regard to the terms of this Securily Instyument or the Note without thal Borrowes’s
congent,

13. Loan Charges. If the loan secored by Lhis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collucied in conneclion
wilh the loan exceed the permitied limits, then: (a) any such loun charge shalt be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limits will
be refunded 10 Bovrower. Lender may choose to make tis refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without
any prepaymentl charge under the Note. |

14. Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given hy delivering il or
by mailing it by firsi class mail unless applicable law requires use of another method. The notice shall be direcled to Lhe
Property Address or any other address Borrowoer designales by notice o Lender. Any notice Lo Lender shall be given by
firal class mail to Lender's address stated berein or any other address 1.ender designales by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or lender when given as proevided
in this paragraph.

15. Coverning Law: Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrument or Lhe NoLe which
can be given elfecewithout the conllicting provision, To this end the provisions of this Securily Instrument and the Nole
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16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Nale and of Lhis Security Instrument.

17. Transfer of the Properly or a Beneficial Inieresl in Borrower., If all or any parl ol the roperly or any
interestinitis sold or transferved {or if a beneficial interest in Borrower is sold or transferred und Borrower is nol a nutural
person) without Lender's prior writlen consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this optien shall not be exercised by Lender if excrcise is prohibited by fedoral
law as of Lhe date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower netice of acceleration. The nolice shall provide a period
of not less Lthan 30 days from the dale the notice is delivered or mailed wilhin which Borrower must pay all sums secured
h)} this Sccurity Instrument. if Borvower fails to pay Lhese sums prior L0 Lhe expiration of Lhis period, Lender may invoke
any remedies perinitled by this Securily Instrament wilthout further notice or demand on Burrower,

18. Borrower’s Right to Reinstate. [F Borrower meels cortain conditions, Borrower shall have the right o have
enforcement of this Security Iinstrument discontinued al any Lime prior Lo the earlier of: {a) 5 duys (or such other period
asapplicablelaw may specily for reinstatement) before sate of Lthe Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing Lhis Securily Instrument. Those condilions are Lhat Burrower:
(a) puys Lender all sums which then would be due under this Securily Instrument and the Note as il no acceleration had
securred; (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incuned in enforcing Lhis Security
Inslrument, including, hut not limited Lo, reasonable altorneyys’ fues; and (d) takes such action as Lender may reasonnbly
require Lo assure thut the lien of this Security Instrument, Lende r's rights in the Property and Borrower's obligation Lo pay
the sums secured by this Sceovity Insteument shud] conlmuc unchanged. Upon reinslalement by Borvower, this Sccurity In-
glrument and the obligations secured heceby shall remain lully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Nole or a partial inlerest in the Note (logether with this Securily
[nstrument) may be sold one or more times without prior nolice o Borrower. A sale may resull in a change in Lhe entity
(known as the "Loan Servicer") that collects monthly payments due wnder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o a sate of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stute the name and address of the new Loan Servicer and the address to which payments shoulid be made.
The nolice will also conlain any other informadlion required by applicable law.

20. Huazardous Subslances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not de, nor sllow anyone else to do, anything aflecting
the Property that is in vielalion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storsge on Lhe Property ol small quantities of Hazardous Substanees thature generally recognized Lo be approprinte
to normal residentinl nses and to maintenance of the Property.

Borrower shall prompily give Lender wrillen nolice of any investigalion, claim, demand, lawsuil or other action by
any governmental or regulatory agency or privale party involving the Properly and any Hazardous Substance or
Fovironmental Law of which Borrower has actual knowledge. 11 Borrower learns, or s notified by any governmental or
repgulatory authority, Lhal any remuoval or olher remediation of any Hazardous Substance affucting the Property iS5 NeCessATY,
Borvawer shall promptly Luke all necessary remedial actions in aceordance with Knvironmental Law,

As usesd in this parageaph 20, "Hazardous Substances™ are those substances defined as loxic or huzardous substancey
by Environmental Law and the following substances: gasoline, kerosene, other Mammable or Wwxie pelroluuwm products, toxic
pesticides and herbicides, volatile sulvents, male rials containing asbestos or formaldehyde, and radionclive ma Lerials, As
used in this paragraph 20, "Envirenmental Law" means federal laws and laws of Lthe jurisdiction where the Property s located
that relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Folbows:

91. Acceleration: Remedies. Lender shall give nolice to Borrower prior o accelerution following Borrower's
breach of any cevenunt or agreemeni in this Security Instrument (but nol prior W acceleration under paragraph 17
unless applicable law provides olherwise). The notice shall specify: (a) Lhe defasit; (L) the aclion required to cure Lthe
defuult; (c) a dale, not less than 30 days from Lhe date Lthe nolice is giveo o Borrower, by which the defaull muost
be cured; and (d) that failure W cure the defaull on or before Lhe dale specified in Lhe notice may resull in acceleration
ofithe sums secured by Lhis Security Instrument and sale of the Properly. Phe nolice shatl Turther inform Borrewer
of the right o reinstate afler accelerativn and the right o bring a courl aclion to assert Lhe non-existence of a default
or any olther defense of Borrower Lo acceleration and sabe. I the defaull is nol cured on or before Lhe dale specified
in the nolice, Lender a ils oplion may require immediate payment in full of all sums secured by this Securily lasirument
without further demand and may invoke the power of sale and any other remedies permitled by applicable law, Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 21, including,
but not limited Lo, reasoounble attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided
in [mrHEraph 14. Londer shall publish the nolice of sale once a weeh for Lhree congecutive weeks in a newspaper published
in __ Shelby Counly, Alabamu, and thercupon ghall sell the Properly W the highesl biddee
al public auction at the front door of the County Courthouse of this Counly. lender shall deliver to Lhe purchaser
l.ender's deed conveying Lhe Properly. Lender or ils designes may purchase the Property al any sale. Borrower covenantis
and agrees Lhat Lhe proceeds of the sale shall be applicd io the following order: (a) Lo all expenses of the sale, including,
bui not limiled to, reasonable altorneys’ fees; (L) Lo all sums gocured by this Sccurily Instrumentl; and (¢) any excess
Lo the person or persons legally entitled to it

92 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ins!l.rurnent wilthout charge Lo Borrower. Borrower shall pay any recordation cosis.

93 Waivers Borrower waives all righls of homestend exemplion in the Property and relinquishes all rights of
curtesy and dower in the Properly.

24 Hiders Lo Lthis S8ccurity Inslrument. 1T one or more riders are executed by Borrower and recorded Logether
with this Securily lnstrument, the covenantls and agreements of each such rider shall be incorporated ints and shall amend
and supplement the covenants and agreements of Lhis Secarity Insbument as if the rider(s) were & part of this Security lostrument.
[Check applicable box{es)]

Adjustable Rate Rider Conduminium Rider 1-4 Family Ruder
Graduated Payment uder Planned Unit Development Rider Biweekly Paymenl Rider

. Balloon Rider Rate Improvement Rider Second Home Rider
Other{s) [specify]

BY SIGNING BELOW, Borrewer nccepts and agrees Lo the terms angd covenants conlained in Lhis Sceurity Instroment

and in any rider(s) executed by Borrower and recorded wilth il.

BOOK 375?&% 435

- Witnesses:

WJ G (Senl)
Vernon C, Jones —Borrower

Social Securily Numbey
qy/i - ﬂ@aml@ (Seal)
Jo¥ce 'A. Jones --Borrowur
Sacial Securily Numher_

mm IS]]HEE Below This Line For Al:lmnwlédg‘menll

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, herebg
certif¥ that Vernon C. Jones and wife, Joyce A. Jones whose names they signed to the
foregolng conveyance, and who are known to me, acknowledged before me on this day.,
that, bheing informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

_—Glven-under my hand and official seal this 22nd day of November, 1991.

. 7
the Engeksigned, Notary Public . mmrdnﬂlﬂﬁ
I.*a!yri CCcommigsion Expires:/@-—:}-gga? 10/23/93
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