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ASSIGNMENT OF LAND LEASE {\c‘

k Courtesv Leasing, Inc. of Montgomery, Alabama, hereinafter referred Lo as

(Lessor) has entered into a lease agreement with
Dowdy OQutdoor Advertising, Inc. hereinafter referred to as {lessee)

under lease # 37 , between Lessee and Wayne McCain

{property cnmer;, as recorded in  Shelby County, State of
Alabama , Book 1373 Page 730 on the 19%th day of
Noverber 19 91 -

Lessee hereby sets over and assigns to the Lessor all of its right, title
and interest 1n and to the location at which the leased equipment 15 to be
located, as additional security for the prompt and faithful payment and
performance of the terms, provisions, and conditions of this agreement .
tessee hereby agrees to execute such additional documentation as may be
necessary to effect and perfect such assignment, including, but not limited
to, execution of assignments of leases, subleases, quitclaim deeds, and any
other documentation whtich, in the sole judgement and discretion of Lessor
miy Dbe necessary in order to enable Lessor to continue to utilize such
location in the event of default under this lease Agreement. Prior to
default, Llessee shall have the right to continue to exercise all of its
possessory rights with respect to the said location, provided, however,
LhaL.LESSGF may enter thereon at any time deemed necessary and appropriate
by 1t to Inspect and protect its interest in the lease equlpment. In the

i

event that consent by a landlord or .any other person, firm or corporation

EQ ls necessary 1in order to make the pvovisions of this paragraph legally
¢ enforceable, Lessce agrees to forthwith obtain such agreement at its own
Lt cost and expense. It 1s understood and agreed, however, that the
= assignment  of the said location is for security purposes only and the
A(D lessor does not hereby undertake or assume any obligation for the payment
[C; ot rental or tor the upkeep or maintenance of-the said logalfion.
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‘gu?bic in and for saild county in
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saiE_,—a)tate, hereby cert: ISt $h. whose name as
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signed LO tﬁe [Ooregolng conveyance, an O 1s known @o me, acknowledged

before me on this day that, being informed of the contents of the above,
he, as such officer and with full authority, executed the same voluntarily
for and as the act of the said o &

~Given under my hand and seal, this the = | yday uf/-)a;ugmé% ‘,199_(*
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STATE OF AlABAMA
COUNTY OF MONTUOME

_ _ , ,» @ Notary Public in and for said county in said
statle, Mereby certily that T. F. Noland, whose name as Secretary~Treasurer
of Celrresy Leasing .~ Inc. a corporation is signed to the foregoing
conveyance, and who 1s known to me, acknowledged before me on this day
that, being informed of the contents of the above, he as such officer and

with  full authority, executed the same voluntarily for and as the act of
the said corperation.

Given under my hand and seal, this the 22 (4"/31;): o}
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