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4!{5‘1’ NATIONAL BANK OF COLUMBIANA -~
POBST OFFICE BOX 977 .@-
COLUMBIANA, ALABAMA 35051 ™
MORTGAGE
1. This Mortgage made this _ 22nd doy of November . 1991 | by end between

James Allen Wright and wifeé, Laura G. Wright

{herelrmaftep referre tg 89 "Mprtgagor' wheth fngutar plurel}, vhose address 1s
3{ chyggégie %rive, éﬁgﬂtﬁf, ﬁi&ba&a 55@37 '

e - - — e - ]
and thee’first Natjonal Bank of Colunbiana, s Hetfonal 8Sanking Corpormtfon (hereinsfter referred to as
"Mortgagee''y, whose address s Post OFFffce Box 977 Colimbiana, Alabama 315051.

Note. Mortgagor is plving Mortgsgee this Mortgage in order to secure the indebtedness to Hortgagee,
tn the principel sum of Thirteen Thousand and no/100-——z
- . Y s13,000.00 )
Dotlars, which ks evidenced by a Note (hereinafter referred ‘to as “Hote"), of even dote herewith, and mny
renewsls and extensiong thereof with Interest thereon, and due end pnyable on the maturity date set out fn the
Note 1f not pald on en esrlier date. The Hote is incorporated in thigs Mortgage by reference.

1. In conslderation of the mnuat promises herein contatned Kortgagor does hereby grant and convey
to Mortgngee, and lts successors aixd assigns with power of sale, the property ("Property") dascribed below.

AY The real egtate ("Real Estate") lo {
21 Scottsdale Drive, Aii%aater. aama ggﬂ%?
in gm Enm“}r' A_Lm . to wit:

Lot 21, according to the survey of Scottsdale, as recorded in Map Book 6, Page
101, in the Probate Office of Shelby County, Alaama: being situated in Shelby

County, Alabama.

(8) All buttidings, structures, and other improvements that are located or subsequently {ocated
on the Real Estate;

(C} All other property rights that Mortgagor has as owner of the Real Estate., These rights
are known sy "eagements, rights snd eppurtenances sttached to the Property,” end Include eny ond all sccess
easements or rlghts now existing or subsequently created for the benefit of the Real Eatate over ground
sdjolning the Renl Estate;

(D) All rents or royaltles from the Real Estate;

(E) ALl minersl, ot end gas rights and profite, water rights and water stock that are part
of the Real Estate that Hortgagor may now or in the future ecquire;

(F} All rights of Morigagor in the land which lies In the streets or roads in front of, or
next to, the Real Estate;

{6y ALl fixtures, applliences, machinery, eguipment, and other 1tems of personsl property
Installed In, attached to, or situsted In or on the Real Estate or the property degcribed tn paragraph (8) of
this section;

(#) All property, improvements and rights described in paragraphs (B) through (F) of this
section that Mortgagor may scquire in the future; _

{1} All replecements of, edditions to, or proceeds of the property described ¥n paragraphs
(B} through (F) snd paragreph (N) of thia section;

{J) ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the Improvements described ¥n paragraph (B) of this sectlon; end

(K} ALl personal property specificatly deserlbed on sttached Exhiblit A,

10 HAVE AND TO HOLD the same and every peart thereon unto the Mortgegee, Its successors snd sssigns
forever.

1Il. Mortgegee may exercise all rights contalned hereln 1f Hortgegor does not:

(A) Well and truly poy snd discherge every Indebtedness hereby secured s 1t shall become due
end poyable, sny renewal or extensfons thereon, snd eny other notes or obilgations of Mortgagor to Mortgagee
whether now or hereafter Incurred;

(8) Eventusily pay, with interest, sny smounts that Mortgsgee spends under thils Mortgope to
protect the value of the Property snd lts rights in the Property; and

(C} Xeep all promises snd mgreements under this Mortgage,

Mortgagor warrants and represents that except for the "exceptlons™ listed in any titie {nsursnce policy
which insures Mortgagee's rights In the Property: \
(AY Mortgagor lawlully owns the Property;
(B} Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
(C) There are no outstanding claims or charges egainst the Property.

Hortgagor hereby glves Mortgngee & general warranty of title. This mesns that Mortgegor will be fully
responsible for sny losses which Hortgngee suffers because someone other than Mortgagee has some of the rights
In the Proparty which Mortgngar promises that Mortgagor has. Further, Mortgagor promlses that Mortgagor Wifl
defend Mortgogee's nuner?htp of the Property against sny claims of such rights,

1¥. For the purpose of further securing the payment of the indebtedness, Mortgegor hereby werrants,
covenants, and sgrees wlth Mortgages, Tts successors snd essigns, as follows:

1. Payment of Texes; Disclosure of tiens: Inferlor Liens., Mortgagor shall pay all taxes,

aszessments, water rents end other goverimentst charges leviced upon the premises, in a timely fashion. ,If

Hortgeagor dafsults tn the payment of Hortgagor's taxes and other charges, Hortgagee may, at fta option, pay the
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IV. For the purpese of further securing the payment of the indebtedness, Mortaagor hereby warrents,
covenante, ond agrees with Mortgagee, its successors and assigns, as follous:

1. Payment of Yaxes; Disclosure of Liens: Inferior Liens, Mortgagor shall pay all taxes,
assessments, water rents and other govermmental charges levied upan the premises, in a timely fashion. If
Mortgager defaults In the payment of Mortgagor's taxes and other charges, Hortgagee may, at fts option, pay the
taxes, and cther charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Hortgage, and shall be immediately due and payeble,

Mortgagor egrees to pay or satisfy all liens against the Property that may be superior te this Mortgage.
Hosever, Mortgagor does not heave to satisfy a superior Lien if:

{A) Mortgagor agrees, tn writing, to poy the obligation which gave rise to the superior
tlen and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;

(B) Mortgagor, in good faith, argues or defends against the superior Lien in a lawsult so
thet, during that lewsuit, the superior lien may not be enforced and no part of the Property may be given wp;
or

{C} Mortgagor obtains from the holder of such Lien an agreement which subordinates, §.e.,
glves Hortgagee priority over, the competing lien. o

-+ -

aitly
Mortgogor agrees not to allow sny creditor to place a tien on or recefve any security interest in the
Property securing Mortgagee's fndebtedness described above, without first notifying Mortgagee. Foilure to so
notify will be sn act of defautt, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. Ingurance, Mertgagor agrees that Mortgagor will keep the Property Insured against the loss
or damage by fire snd such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by fnsurers and Tn amounts epproved by Mortgagee. Mortgagor slsc agrees to deliver such insurance policy or
poticles to Mortgagee, and have sttached thereto loss payable clauses in favor of and In & form acceptable to
Mortgagee. The fire Insurance policy shall contain the usual exterded coverage endorsement.

1f Mortgagor falls to obtain such Insurance, Mortgagee may, at its option, obtain such
insurance, end the premium therefore shall be a Lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be irmediately due and payable. 1In the case of a loss, any
tnsurence preceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Hortgagee may use such proceeds to preserve and protect its rights uwwder this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buitdings or improvements,
as It deems best. Further, Hortgagee shall have the sbsolute right to settle and compromise all claims under
any pollcies of Insursnce.

i

3. Mortgagor's Agreement to Maintain the Property: Lease Dbligations; Agreements About
Condominfuns and Planned Unit Developnients, Mortgagor agrees to keep the Property in good repair. Moertgagor
will not destroy, damage or substantially change the Property, and Mortgagor will not allow the Property to

deterforete. If Mortgagoer does not own but {s s tenant on the Propetty, Mortgagor witl fulfill all obligations
under Mortgagor's lease.

1f the Property 13 a wnit in a condominiun project or a planned unit development, Mortgagor

WILL FULFILL ol of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
¢reate or govern the condominium project or planned wunit development. Also, Mortgagor wilt not divide the
Property intc smaller parts that may be owned separately, and Hortgagor will not consent to any of the following
unless Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

{(A) The sbandorment or termination of the condominiun project or planned unit developnent,
uniess, in the cese of the condominiun, the abandomment or termination is required by leu:

{(B) Any significant change to the Declaration, By-Laws or Reguletions of the Ownert's
Assoclation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners In the condominium project or in the commen area or facilities of the planned unit
devel opment;

{C) Adecision by the Owner's Association to terminate professtonal management and to begin
sel f-management of the condominium project or plarned unit development; and

(D) The transfer, release, crestion of tiens, partition or subdivisfon of all or part of
the common areas and facilities of the planned unit devel opment .

I'f s codominlum or planned unit development rider is executed by Mortgager and recorded together with
this Mortgage, the covenants snd agreements of such rider shall be fncorperated into end shall amend and
supprlement the covenants end egreements of this Mortgage, as if the rider were a part hereof.

4. Mortasgee's Right to Protect the Property. 1f:

(A) Mortgagor does not kecp Mortgagor's promises and agreements made in this Mortgage, or
(B) Bomeone, including Mortgagor, begins a legal proceeding that may significant{y affect Mortgagee's rights
in the Property (such ss, for example, a proceeding in bankruptey, In probate for condennation, or to enforce
laws or regulations), then Mortgagee may do snd pay for whatever is necessary to protect the value of the
Property end Mortgagse'’s rights in the Property. Mortgagee's actions under this paragraph may include, for
exsmple, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions.

Mortgegor must pay to Mortgagee any smounts, with fnterest, which Mortgegee spends under this

paragraph. This Hortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with intere:t,

t Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. HMortgager will also pay interest on those amounts at the sesme rate stated in
the Note. However, {f payment of interest at thot rate would violate the law, Hortgagor will pay Interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. interest on each
amount will begin on the date that the smount isg spent by Mortgagee. However, Mortgagor and Mortgagea may agree
in Writing to terms of payment that are different from those in this paragraph.

Any amcunts Mortgagee disburses pursuant to this parsgraph, with interest thereon, shell become
additional Tndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be considered & waiver of any rights the Mortgagee has.

*
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5. Condemnation. A taking of Property by any governmental authority by eminent domsin ia
known as "eondemnat fon, Upon such condemnatfon, Mortgagor hereby gives to Mortgagee the Mortgagorts right:
(A) To proceeds of all awards or cleims for damages resulting from condemmation or other
povernmentoel taking of the Property {or, §f the Froperty includes o unlt In a pltanned wiit development, of the
commen aress and facilities of the planned unit development); and
(B} To proceeds from a sale of the Property (or, tf the Property Includes a it In a
planned unit development, of the common areas and facilities of the planned unit development) that s made to
svald condemation. Al of those proceeds are to be paid to Mortgages,

1t all of the Property fs taken, the proceeds will be used to reduce the amount that Mortgagor
OWes to Mortgagee under the Hote and this Mortgage, |If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgagre agree otherwise in writing, if only a part of the Property taken {or, if{ the Property
includes » unit fn & planned unit development, if all or part of the comnon areas and facilities of the planned
unit development are taken), the smount that Mortgagor awes Mortgagee will onty be reduced by the amount of
proceeds, multiplied by the following smount:
I. Ihe total amount the Mortgagor owes tn'ﬁﬂrtgagee under the Mote and this Mor tgage
immediately betore the taking, end divided by e
li. The fair market value of the Property immediately before the taking. The remainder
of the proceeds wili be pald to Mortgagor. fJhe use of proceeds to reduce the amounit that Mortgagor owes
Mortgagee will not be a Prepayment that is subject to the prepayment charge provisions, if any, under the Hote,

1§f Mortgagor sbandens the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that s goverrments! authority has offered to make a payment or to settle s claim
for damages, then.Hartgagur hereby grants Mortgagee the authority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Heote and this Mortpage. fThe thirty day period will begin on the date thig notice = majled, or {f
it is not mafled, on the date the notice is delivered. 1If any proceeds are used to reduce the amount of
principal which Hortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of eny of Mortgagor's monthly payments under the Note. Mowever, Mortgagor and Hortgagee may agree in
writing to those deleys or chenges.

6. Our Right of Inspection, Mortgagee, and others authorized by Mortgagee, may enter and

‘inspect the Property. Mortgagee must do 2o in e reasonable manner and at @ reasonable time. MHowever, before

W0
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one of the Inspections s made, Mortgagee must give Mortgasgor reasonable notice steting & reasonable puUrpose
for the inspection. That purpose mist be related to Martgagee's rights in the Property.

7. Continuatijon of Mortgegor's Obligations. Mortgagee may allow a person who takes over
Mortgngor's rights and obligations to delay or to change the amount of the manthly payments due under
Mortgagor's Note er under this Mortgage. Even if Mortgagee does this, however, both that person end Mortgagor
will still be fully obligated under the Wote and under this Mortgage unless the coiditions stated fn this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee s requested not to do so. Mortgagee will not be required to bring a Llawsuit
agalinst such a person for not fulfllling obligations wnder the Note or under this Mortgeage, even if Mortgagee
is requested to do sq,

8. oObligations of Mortgegor and Persong Taking Over Mortgagor's Rights or Obtigations;
Agreement Concerning Ceptions. Subject to the terins of thig Mortgage, any person who takes over Martgagor's
rights or obtigations under this Mortgage and the Hote shall have all of Hortgagor's rights and will be
obligated to keep all of Mortgagos 's promises and agreements made in this Mortgage and the Note. Similarly,
ary person who tekes sver Mortgageets righty or obligations under this Mortgage and the Note will have ali of

Mortgagee's rights and will be oblfgated to keep all of Mortgagee's agreements made fn this Mortgage and ths
Note,

1f more than one person signs this Mortgage as Mortgagor, all are fulty obligated to keep all

of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage aguinst Mortgagors individually or sgainst all of Mortgagors together. This meang that any cne of the
Hortgegors may be requfred to pay alt amounts oHed wwder the MHate and under this Mortgage. Mowever, if one
Mortgagor does not stgn the Note then:

(A) That person is signing this Mortgage only to convey his or her rights In the Property
to Mortgagee under the terms of thls Mortgage;

(B) MHe or she is not personally obligated to make payments or to sct under the Wote or
under this Mortgage: and

(C) He or she egrees that Mortgagee and any borrower under the Note may egree to extend,
modtfy, forbear or make Bhyy other accommodations witl regard to the terms of this Mortgage or the Nete without

hiz or her ¢onsent and without releasing the cosigher or modifying this Mortgage as to the cosigner's Interest
in the Property.

The eaptions and titles of this Mortgage are for conventence only. They may not be used to
interpret or to define the terins of this Mortgage,

9. Continuation of Hortgagee's Rights, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgage, the Mote or under the lau, Mortogagee will still heve att of those rights and
may exercisce them wind enforco them in the future. Fven if Mortyagee obtains insurance, pays texes, or pays
nt?er clabins, charges or Liens against the Property, Mortgagee will still have the right to demand that
Moftgager make immediate payment in full of the amount that Mortgagor owes Mortgagee under the Note and under
tht: Mortgage.

0. Mortgagee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and the
Hote {8 scparate. Mortgagee may exercigse and enferce one or more of these rights, as well gag eny of Hortgagee's
other rights under the law, one at a time or all et once,.

11. Agreement Concerning Notices. Unless the lau Fequires otherwise, any notice that must be glven
to Mertgagor under thisg Mortgage witl be given by delivering it or by mailing ft addressed to Mortgegor at the
address atated in Section | above. A notice Will be delivered or mailed to Mortgager at m different address
tf Mortgagor gives Martgagee notice of Mertgagor's change of address, Any notice that must ba given to
Mortgagee under this Mortgnge will be given by mailing such notijce to Mortgagee's address stated sbove., A
natice should be mafled to Hortgagee ot & different address if Mortgagee glives Mortgagor notice of the different

i
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address, A notlce required by this Mortgage is given when it is maited or when it |s delivered according to
the requirements of this paragraph.

12. Agreement {s Enforceable., [f any terms of this Mortgage or of the Note econftict with sny
provisions of Law, all other terms of this Mortgoge and of the Neote witl still remain in effect if they cen be
given effect without the conflicting term. Yhis means that any terms of the Mortgape and of the MHote which

conflict with the lew cen be separated from the remaining terms, wond the remaining terms will still be
enforced.

13. HMortgagor's Copy of the Hote and of this Mertoage., Mortgagor will be gliven a copy of the Note
snd of this Mortgage. Those coplies must show that the original Note and Mortgage have been signed. MHortgegor

will be given those copies elther when Mortgager signs the Note and this Mortgage or after this Mortgage hes
been recorded in the proper official records,

4. Transfer of the Property or a Beneficial Interest in Mortgagor. 1f all or any part of the
Property or any interest in (t is sold or transferred (or if o beneficial interest in Mortgsger is sold or
transferred and Mortgagor s not a natural person) without Hurtgaqgh's prior Written consent, Mortgagee may,
st ltg option, require immediate payment in futt of all sums seeured by this Mcrtgage. However, this option
shall not be exercised by Mortgagee if exercise is prohibited By federal law as of the date of this Mortgage.

1f Mortgagee exerclises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. If Mortgagor fails te pay these gums prior

to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default. 1f Mortgagor should breach any of Mortgegor's
agreements conteined In this Mortgage or the Hote, Martgagee may "accelerate" Mortgagor's obligatfons. Thlis
means that atl debts Mortgagor owes to Mortgagee shall become immediately due and payable. In cases of default
other than those described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a hotice which may contain sttt of the following: '

(A} How Mortgagor has breached thisz Mortgege or the terms of the Note;
{8) Wwhat Hortgagor must do to correct (or "cure") the breach;
l (C) How long Mortgagor Will have to cure the breach, which will be at least ten days from
the date the notice iz mailed; and
(D) That Mortgagor's feilure to cure the breach may result in the acceleratfon of
Mortgagor*s obligations erdd the sale by Mortgagee of the Property. -

This notice aleo witl tell Mortgagor that Martgagor will have the right to "reinstste" (e

defined betow) sfter acceleration. Finally, the notice will tell Mortgager of Mortgagor?s right to show any
defenses Mortgagor may heve to acceleration and sale of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgsgor will

be In default, and Mortgngee may, at its option, declare slt sums secured by this Mortgage immediately due and

* payable without further demand. Further, Mortgegee may setl the Property, or exercise any other legal right

Mortgegee may have. After default, Mortgagee Will be entitled to all costs It incurs in pursuing any rights

It hes, including, but not limited to, reasonable sttorney's fees | f Mortgagee refers the matter to an attorney
who 18 not an employee of Mortgagee.

1f Mortgagee decides to sell the Property, it will give Mortgagor s copy of the notice of sale.
The notice will contein the time, place and terms of sale and will be published for three consecutive weeks In
o paper published in the county where the Property Is located. Mortgagor hereby yrants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at & publle auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or Its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable attorneyls fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who Is legally entitled to any remaining sums.

15, Remedies. 1§ a Mortgagor s in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, emong other things, demaond repayment of the entire indebtedness, inctuding all
principal, Interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Moirtgagee and make use of any remedy given to Mortgagee In eny other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
walver, Further, should Mortgagee not exercise sny of Its rights upon Mortgagor's default, Mortgagee has not
walved 1ts righta in the event of a leater default.

17. HMortgegor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgngor may have Mortgageets foreclosure proceedings stopped under certain circumstances. [I[n that case,
Mortgagor must:

(A) Pay atl mmounts which would be due under the Note snd this Mortgage as if no
acceleration had occurred:

(B Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgagee incurred in attempting to enforce {ts rights under this
Mortgage; and
3 (D) Toke whatever steps Mortgagec may reesonably think sre pecessary to assure thet this
Mortgage, Mortgagee's Interest in the Property, am Martgager's cbligations will continue unimpaired. If
Mortgogor pays all sums due s corrects mll problems, then this Mortgage will continue in full force and effect

as 1f no acceleration hod occurred. Relnstatement must occur no later than three deys prior to the date of the
‘foreclosure sale,

18. Mortgagee's Right to Rentsl Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee ell of Mortgogor's rights t¢ any rental payments from the Property.
However, until Mortgagee requires inmediate payment in full, or until Hortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments ss they become due. Mortgagor hereby sgrees that
Mortgagor has not given eny of Mortgagor's rights to rental payments from the Property to snyone else, and
Martgagor will not do so without Mortgagee's consent in writing.
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1f Mortgagee requires immedlate payment in full, or 1f Mortgagor sbandons the Property, then

Mortgagee, persons authorized by Mortgagee, or a receiver sppointed by a court at Mortygagee's request may:
(A) Collect the rental payments, including overdue rentet payments directly from the

tenants: -
{B) Enter on and take possession of the Property:
{C) MHanhage the Property; and
(D) sign, cencel and chenge leases, Mortgagor sgrees that if Mortgegee notlfies the
tenants thet Mortgagee has the right to cellect rental payments directly from them under this paragraph, then
the tenants may make those rental payments te Mortgagee without having to ask whether Mortgagor hes failed to
keep Mortgagor's promises and agreements uwder this Mortgage.

If there ie & Judament in favor of Mortgagee in & lawsuit for foreclosure and sale, Mortgagor
Wwilt pay Mortgagee reasonable rent from the date the ludgment |s entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor deoes not have the right to be a tenant on the Property.

Alt rentst payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee wnder this peragraph, will be used first to pay the ¢fsts of collecting rentel psymente and of
managing the Property. I1f any part of the rental payments rema}p-&fier those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Hote and under this
Mortgege. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of sny necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives,

19. Agreements About Future Advances. Hortgagor may ask Maortgagee to make ones or more future
sdvances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees associsted with them, will be secured by this Mortgage, Neither Mortgagor nor Mortgagee will have to
execute any additional egreements or mortgages to secure such additional advances unless requested by Mortgegee.

20. pischarge and Release. When HMortgagee has been paid all smounts due under Mortgagor's Note
arnd under this Mortgage, Mortgagee wlll discharge this Mortgage by delivering e certificate or notatien that
this Mortgage hes been satisfied. Mortgegor will not be reguired to pay Mortgagee for the dischsrge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortpage constitutes the entire agreement between the parties as of
the date of execution,

22. Submission to Jurisdiction. The Mortgagor irrevecably submits to the Jurisdiction of each
state or federgl court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arlsing out of or relating to this Mortgage; and further, walves any objection that the Mortgegor may now of

hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
In any of the Courts.

23. Maiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagea, or a beneficiary or
successor, or any of them, do each hereby waive sll rights to a trial by jury in any suit, action, or proceeding
releting to any trensaction, grievence, or ¢claim under this Mortgage, including the Lean Documents. This waiver
fs knowingly, voluntarily arl intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Hote,

24 . Maximesm Credit Charges., Mortgagor has mgreed, according to the terms set forth in the Note,
to pey charges on credit extended to Mortgegor. 1f this credit is subject to law which sets a maximum charge,
and thls lew §s Interpreted so that the interest or other t¢redit charges which Mortgsgee Imposes exceeds
permitted Limits, then:

{A} Any such charge in violatlon of the lew, as interpreted, will be reduced by whatever
amount s necessary to bring the charge within permissible Limits: and

{B) Any suns which Hortgagor has paid Mortgagee in excess of the legal limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making e
direct payment to Mortgagor.

25. Security Agreement., This Mortgege constitutes a security asgreement under the Uniform
Commerclial Code and creates @ security interest In the personal property included in the Property. The
Mortgagor shall execute, deliver, file, snd refile any financing statements or other security agreements thet
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregning, the Mortgagor lrrevocebly appoints the
Mortgagee atterney-In-fact for the Mortgagor to execute, deliver and file such instruments for and on behal f
of the Mcrtgagor,

26. Complisnte With Lsw and Reguiaticns. The Mortgsgor shall comply with sll taws, ordinances,

regulations, and orders of federal, state, municipal, and other govermmental authoritfes that relate to the
Property.

1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
speclfic debt evidenced by the Note, all extensions and repewals thereof, the interest thereon, snd sdvances

herenfter made by Mortgagee for taxes, assessments, and insurance and to discharge encurbrances, and the
Linterest on such advances.

/ By zigning this Mortgage, Mortgegoris) agree that Hortgagor(s) have read the foregoing end

(agree to st! provislions set out in this Mortaage. \
ngfﬁ-j {ij;éé%ﬁ?;fr f fg/f/

.EE Allen Wright

EAL
ura G. Wright (SEAL)




\
State of Alshama
county of SHELBY
on this _22nd 45y of November 1991 | the undersigned authority
& Motary Pubtic in and for said County in said State do hereby certify thot
mee Allen Wright and wife, Laura G. Wright whose name(s) Is/are signed to the

foregoing conveyance, and who isfare informed of the contents of the conveyance, executed the same voluntarily
ont the day the seme bears date,

.‘,..- wr

Glven,under my hand and officiat seat this, the _220d  day of November 19 31

%Z/%/Qm

e Hotary Public

L
i

™

eepppag

My Commisslon Expires: -~ "'2 -‘?f

State of Alabama

County of

1, the undersignad, Wotery Public, in and for said County in said State, hereby certlfy that

whose name as of s

‘ a corporation, §s saigned to the foregoing instrument, and who s known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, as such officer and with full asuthority,
executed the same voluntariiy for and as the act of said corporation.

Given under my hand and Officiel seal this day of , 19 .

Notary Pubtic

My Commission Explires:

This instrument prepsared by:

Willfam R. Justice
P.0. Box 977
Columblana, Alabama 35051

Deed Tax $
Mtp. Tax ¢
Recordiig Fee %

Indexing Fee — %
No Tax Fee . 3

| Certifiad Fee ____§_ [ .o
‘ Et Total $ 3220
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