-

SUBORLINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF Shelby

This Subordilnation Agreement, made and enteced into on this the 2sth day
of November 9

,» 1991 by and between _Kenneth Alan HAETris

, am Party of the First Part, and Household Finance
me_u_f_ﬁ_lﬂ_b_a_m_a_. w8 Party of the Second FPart.

HITHESSETHMH

THAT, WBEREAS, Kim Harris Shadix . ,
hae/have an cutstanding lien in Favor of Renneth Alan HEI‘JI‘iS ; ;
i} _ + dated March 26 1990 sand recorded in the
Probate Office of Shelhy County, Alabamn, in _Book - 284 page 148
on cartain real estate ¢

escribed thereln to wecure an indebtedness of 3 15,000
and ‘maild lien 18 fn full furce and effect; and,

WILEREAS, Kim Harris Shadix has/have
-mdln Ithdhpldﬁltiﬂ“ to the Party of the Second Part for a loan in tha sum of
$ b, - and said Party of the Second Part is willing to maka said loan to
the esid Kim Harris Shadix ., provided
_She_  Fucuieh it with a mortgnge on the llndu den:rihed in the aforesald 1ien, and
the said Kenneth n]aE Harris subordinate
the above described 1ien and make the same second and subservient to the mortgage of
‘ Household Finance Corporation of Alabama : and
l

WIIERFAS, the anld Party of the Firat Pavt is willing to subordinate its safd .

l1ien and muske the second and subservient to the mortgage of the said Party of tha
Second Part ss an inducement Lo it to make sald loawn.

— NOW TIEREFORE, tr conaider

[~ the sum of $§ + cagli in hand pald, the Party of the First Fact by the
o] Party of ths H-cund Part, tha raceipt of which is heraby acknowledged, the waid Paxty

v of the Firet Tart does hereby agree that the lien of Kim Harris Shadix

to __Kenneth Alan Harrils _
\()dated March 26, 1890 aund recorded in the Probate Office of Shelby
]_""“ﬁlulmmﬂ in

’
County,

Book ﬁﬂg EEQE 148 « shall be second and subservient to thae

C’jmurtgag: of Klm arris ]

hEdlK and William S5 Shadixte Household

E—*recnrded in the Pruhnte Office of Shelb County, Alabama in _BODK 325
B PAGE  / to secure the sum of §

0.00, plus interest, on the land
described  tharein, and the sald lien of the lnld

shall be suvbordinate to tim morlgage o E HDUEEEDid

YINEnGe Corporattion of Alabama

ation of the premieses and the further conslderation of

BAG

and

IT 1S FURTHER agresd that should Kim Harris Shadix

default in hie/ier/thefr payments under the tetms of

the real estate wortgage to

Household Finance Corporation of Alabama_ s
the said Household Finmance Lorporation Of Alabama_sgress to notily
— Kenneth Alan Harris of waid defauvlt prior to
taking legnl action.
IN WITHESS WIEREOF, the said Kenneth Alan Harris
lins caused his name to bs hereunto signed on this thae

Z2oLh day of NovembBer
19_ 91, _ .

ERTIEY T
BY: mUﬁLHT WAS T 250
Aa {ts: '
STV Z] PHi2: 2k 3. LD
STATE OF ALABAMA I D
counry of Jefferson s PR G.SO
' qgo L.]‘ il"lﬂ[ﬁrﬂr_
. t, the undersigned, a Hotary Public in and For said State lﬁﬁj
 cectlfy that Kenneth Alan Harris

unty, heceby
» Whoss name as
of '

is eigned to the Toregoing
' conveyance, and who e known te me, schknowledged before me on this day, that, being

fnformed of the contents of this conveyance and with full authority as such officer,
sxeziived tha same voluntacily Tor and as the act of wald Corporation,

riven under my hand and seal of office this 29Th day of November ’ lﬂ_?i_

i‘ljl" cnmmiaainn :xpireu' /24" %3 Notary Public

™

'II'"'I"




