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MORTGAGE

THIS MORTGAGE ("Securily Instrumeni”™) is given on November 20
1931 | The grantor is Harvey A, Schneider and wife, Lynne E. Schneider
- ("Borrower"). This Security Instrument is given to _Covenant
Mortgage Co. , which i3 organized and exisling
under the laws of the State of Alabama , and whose address is P.Q, Box 24587
Birmingham, Alabama 35220 ("T.ender").
Barrower owes Lender the principal sum of ONE HUNDRED THIRTY EIGHT THOUSAND FQUR HUNDRED
AND NO/100-——=--——————m e Dollars (V.5 138,400, 00 Y. This debl is evidenced by Bervower's nole
daled the same dale as this Securily Instrumenl ("Note™), which provides for monihly payments, with the full debt, il not
%‘rlpuid earlier, due and payable on December. 1, 2021 . This Secuorily Instrument
secures to Lender; {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
., modiheations; (b) the payment ofall other sums, with interesi, advanced under paragraph 7 to protect the security of this
% Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
1rjthu Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
[~ assipny, with power of sale, the following described properly localed in _8helby County, Alabamau:
1ot 39, according to the Survey of Quail Run, Phase 11, as recorded Iin Map
- Book 7, page 113, in the Probate Office of Shelby County, Alabama.
%The proceeda of thise leoan have been applied on the purchase price of the
herein described property.

13942

which has the address of_6562 Quail Bun Drive , __Hoover ,
[Shicet] [City]
Alabama _ 35244 ("Property Address"™),
(Zip Coda]
I

TO HAVE AND TO HOLD this properly unio [ender and Lender’s successors and asgigng, forever, together with
all thie improvemenis now or hercafter erected on the property, and all easements, appurtenances, amnd Axtlures now or hereafler
a parl of the property. All replacements and additions shall alse be covered by this Becurity Instrument. Al of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate herchy conveyoed anid has the right o morigage,

grant anil convey the Pvaperly and that the Properly is unencumbered, except for encumbrances of record, Borrower warranis
and willdefend generally the title Lo the Property againgt all claims and demands, subject to any encumbrances of record.
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THIS SEOURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh limiled
variations by jurisdiction lo conslitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Paymenl of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
ihe principal of and interest on ihe debi evidenced by the Note and any prepayment and lale charges due under the Note.

9  Funds for Taxes and Insurance. Subjecl 1o applicuble law or Lo a written waiver by Lender, Borrower shall
pu‘y to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds"} for:
GOtyearly Lixes and assessmends which may atlain priority over Lhis Security Instrament as a lien on the Property; (b) yearly
leasehold payments or grovnd renis on the Properly, if any; (c) yearly hazard ar property insurance pramiums; {(d) yearly
flood insurance premiums, ifuny; (e) yearly mortgage insurance premiums, ilany, and () any surns payalle by Borvower
o Lender, in accoedance with the provisions of paragraph 8, ity lieu of the payment of mortgage insuvance premiums, These
tems sre cilled "Escrow Hems.” Lendermay, alany time, collect and hold Funds inun amount not to exceed Lhe maximum
amount o lender for a federally related mortgage lpan may require for Borrower’s escrow account under the {ederal Real
Eotale Setilement Procedures Act of 1974 as amended lrom ume to time, 12 1),8.C.8 2601 el seq. {("HESIPA"), unless
anolher law that applies to the Funds sels a lesser amount. 100, Lender may, at any Lime, colleet and hold Funds in an
amount nol Lo exceed Lhe lesser amount, I.ender may estimate the amount of Funds due on the busis of current datu and
reasonable estimites of expenditures of future Fxcrow [lems or otherwise in accordance with applicable law,

) The Funds shall be held in an institution whose depnsils are insured by a fedoral ugency, inslrumoentality, or entily
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay Lhe escrow iteins. {ender may notcharge Borrower for holding and applying the Funds, annually analyzing Lhe escrow
account, or verilying the Fserow Ilems, unless 1 ender pays Borvower interest on the Punds and applicable law permits Lender

g to make such a charvge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
o~ tax reporling service used by Lender 11 conncetion with this luan, uniess applicable law provides otherwise. Unless an agrrecmenl
,, ismadevrap plicitble law requives interest to be paid, Lender shall net be required to pay Borvowerany interest or carmings
<> gn the Funds. Borrower and Lender may agree in wriling, however, that interesi shall be paid on Lhe Funds. lender shall
L) fve tullku'mwur, vfileuL charge, an annual accounting of the Funds, showing credits and dehits Lo the Funds and the parpose
[~ fusr which cach debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by Lhis Secutily
g Instrument.

Jf the funds held by Lender exceed the amounts permitted to be held by applicabl: law, Lender shall account to Borrower
for the excess Fanils in accordance with the requirements ol applicable law. 1f the amound of the Fands held by Lender at
any Lime is not sufficient to pay the Bscrow Items when due, Lender may s0 notify Borrower in wriling, and, in such case
Borrower shall piy W Lender the amount necessary Lo make up the deficiency. Bovrower shull make up the deficiency In
no more than Lwelve monihly payments, at l.ender's svle discretion.

Upon payment in Tull of all sums secured by this SBecurily Instrument. Lender shall promptly refund to Boreower
any Funds held by TLander, I, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 1o the acquisilion
or sale of the Praperly, shaltapply any Funds held by Lender at the time of acquisition or sale as a credil againsl Lhe sums
gecured by this Security Instrament.,

3. Application of Paymenls. Unless applicable law provides otherwise, all paymenis received by {.ender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nute; second, L amounts payable under
paragraph 2; third, Lo intorest due; fourth, o principal due; and last, to any late charges due under Lthe Note.

4. Charpes; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions altributable L Lhe
Properly which may atluin priorily ever this Security Instrument, and leasehold payments or ground renls, il any. Borrower
shall pay these obligations in the mananer pravided in paragraph 2, 08 if not paid in that manner, Borrower shall pay them
on time directly Lo the person owed payment. Horrewer shall promptly furntsh Lo Lender all notices of amounts to be paid
under this paragraph, I Borrower makes these payments divectly, Borower shall premptly furnish to Lender receipls evideneing
ithe paymenls.

Borrower shall promptiy discharge any licn which has priority over thie Security Instrument unless Borrower: (a)
ﬂkrﬁes in writing Lo the payment of the obligation secured by the hen 1 a manner aceeplable to Lender; (h) conlests in good
faith the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender's opinion operate o
prevent, the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory W f.ender subor-
dinating the licn to Lhis Securily Instrument. If Lender dotermines thatl any part of Properly iz subject Lo a lien which
may atlain priority over this Sccurily Instrument, Lender may give Borrowor a nolice identifying Lhe lien. Borrower shall
gatisfy the licn or take one or more of the actions sel forth above within 10 days of the giving of nulice.

5 luzacd or Properly Insurance. Borrower ghal keep the improvemenis now existing or hereafler erccted on
the Property insured agaimst lass by fire, hazards saelnded within the term "extlended coverage” and any other hizards

inclutding ﬂnwmmg, for which Lender requires insurance, ‘Phis insurance shall be maintiined in the amounis and
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for Lthe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which ghall not be unreasonably withheld. 1T Borrower fails Lo mainilain coverage described above, Lender
may, at Lender’s option, oblain coverage to prolect Lender's righls in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all reccipls
of puid premiums and renew af notices. In the eventof loss, Barrewer shall give prompt notice 1o the insurance carrier and
lLender. Lender may make proof of loss if nol made prumpily by Borrower.

Unless Lender and Borrower sltherwise agree in wriling, insurance proceeds shall be applied to restora Lion or repair
of the Property damaged, il the restoration or repair is ecunomically feasible and ender’s security is not lessened. If Lhe
restoralion or repair is not economically feagible or Lender’s securily would be lessenced, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower
abandons the Property, or does not answer within 30 days a notice from Tender Lhal the insurance carrier has olfered to
gettle a elaim, then Lender may collect the insurance procecds. Lender may use the proceeds Lo repair or restore Lhe Properly
or W pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice
i3 gIvien,

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not exlend
or postpone the due dute of the monihly payments ceferved tein paragraphs | and 2 oy change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceceds resuliing
from damage to the Property prior to the acq nisition shall pass Lo Lender to the extend of the sums secured by Lhis Securily
Instrument immediately prior to Lthe acquisition,

6. Occupancy, Preservalion, Mainienance and Protection of Propertly; Borrower's Loun Applicalion;
Leascholds. Burrower shall vccupy, estublish, and use the Properly as Borrower’s principal residence within sixly days
after Lhe execuation of thig Security lnstrument and shall continue Lo accupy the Properly as Borrower's principal residence
for at least one year after the dale of sceupancy, unless Lender otherwise agrees in wriling, which consenl shall not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Properily to deleriorate, or commil waste en the Property. Borrower shall
be indefaultif any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgement
could result in forleiture of the Properly or otherwise materially impair the lien created by this Securily Instrument or [ ender's
gecurily interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing Lhe aclion ar
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilure of the Borrower’'s
interest in the Properly or other material impairment of Lthe lien crealed by this Securily Instrument er Lender’s security
interest. Borrower shall also be in defaull if Borrower, during the loan applicalion process, gave materially false or inaccurale
{nformation or statements to Tender (or failed to provide Lender with any material information) in connec tion with the loan
evidenced by Lhe Note, including, but not limited o, represenlalions concerning Horrewer's occupancy of Lhe Property as
a principal residence. I this Security Instrument is on & leaschold, Borvower shull comply with all the provisions of the lease.
{f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to Lhe
merger in wriling.

7. Protection of Lender’s Rights in Lhe Property. If Borrower Tails Lo perform the covenants and agreements
coniained in this Security Instrument, or there 18 & legal proveeding that may signilicantly affiet Londer's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnatlion or forfeiture or Lo enforce baws or regulalions), then Lender
may do and pay for whalever is necessary to protect the vatue of the Property and Lenders rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing i couwrt,
paying reasonable atlorneys’ fees and enteving on the Properly to make repairs. Althoupgh Lender may tuke action under
this parvagraph 7, Lender does not have to do so,

Any amounts disburaed by Lender under this paragraph 7 shall become additional debt of Borcower secured by this
Securily Instrument, Unless Borrower and Lender ageee Lo olher terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be pu yable, wilh inlerest, upan notice from 1ender to Burrower requesling
payment.

* 8. Mortgage Insurance. I Lender required mortgage insurance as 4 condition of muking the loan secured by
this Security Instrumaent, Borrawer shatl puy the premiums reguived to mainbuin Lhe mortgiyme insurance in ellect. I, for any
reason, the morlgage insuriance coverage required by Lender lapses or ceases Lo be in elfet, Borrower shall pay the premiums
required to oblain coverage subs tuntially equivalent to the mortgage insurance previously in effect, at o eost gubstantially
equivalent lo the cost Lo Borrower of the morlgage insurance previously in eflecl, from an allernate morigage insurer approved
by Lender. 1f substantinlly equivalont mortgage insurance Caverage is nol available, Borrewer shall pay o Lender each manih
a sum equal Lo ona-twellth ol the yea rly mortgage insurance premium being paid by Borrower whun the insurance coverage
lapsed or ceased to be 1n ellect. Lender will accept, use and relain these payments as a loss reserve in lieu of moriguge
ingurance. Loss ;eaerve payments may no longer be required, at the option of Lender, if morigage insurance Caverage {in
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the amount and for the period that Lender requires) provided by an insuver approved by Lender again becomes available
and is obtained. Barrower shull pay the premiums required to maintain mortguge insurnnce in efTfecl, ore to provide a loss
reserve, unlil the requirement for morlgage insurance ends in aceardance with any writlen agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender ovils agenimay mahe reasonable entries upon and inspections ef Lhe Propoerly. Lender shall
give Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. ‘The proceeds of any award or claim for dumages, direct or consequential, in connectlion with
any condemnation or other luking ol any part of the Property, or [or conveyance in licu of condemnation, are hereby assigned
H*ti shull be patd Lo Lendcer.

In the evenl of o total taking of the Property, the procesds shall be applied to the sums seeured by this Secarily Instrument,
whether or not Lhen due, with any excess paid to Borvower, In the evenl ol a partial taking of the Property in which tho
Fair markel value of the Property immediately before the Licking is equal to or greater than the amount of Lhe sums sceured
by this Scearity Insbrumenl inmediately hofisee the taking, unless Borrower and Lendoer otherwise agree In wriling, the sums
secured by this Sccurity Instrument shall be reduced by the amount of Lthe proceeds multiplied by the following fraction:
(i) Lhe Letal amound of the sums secured iminediately Lefore the taking, divided by () Lthe faiv market value of the Property
immedintely before the Laking. Any balance shall be pat Lo Borrower. In the event of a partial Luking of the Property in
which the Tair market value of the Properly immediostely bufore the taking is less than the amount of the sums secured 1m-
medialely befure the taking, unless Borrower and Lendey otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied Lo the sums secured by Lhis Security Instrument whether or not the sums are Lhen due.

If the Property is abandoned by Borvower, or if, after notice by Lender to Borrower Lhal the condemnor oflers lo
make an award or seltle a claim for damages, Borrower fails to respond Lo lender within 30 dtays after the date the notice
is given, Lender is authorived to collect and apply Lthe procecds, at its oplion, eilher o restoration or repair of the Property
or 1o the sums scecured by Lhis Security Instrument, whether or not then due.

Unless Leader and Borrower olherwise agree in writing, any application of proceeds Lo principal shall nol extend
or postpone Lhe due dule of the moenthly payments referredl w in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Nol a Waiver, Exlension of Lhe lime foy paymenl or
modification of amorlization of the sums secured by this Securily Instrument granieid by Lender to any successor in inleriest
of Burraower shull nol operate to release Lhe liabilily of the original Burrower or Horrower's successars in interesl. Lender
shall not be requived to commence proceedings agninst any successor in interesi or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Becurily Instrument by reason ol any demand minde by the original
Borrawer or Borrower's successors in inlerest. Any lurbearance by Lender in exercising any right or remedy shall aot be
a waiver of or proclude the exercise of any right or remady.

12. Successors and Assigns Buund; Joint and Several Liability; Co-signers. "T'he covenants and agreements of
thisz Security Insbroment shall bind and benelit the successors and assigns of Lender and Boriower, subject Lo the PG LSS
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Securiky
[nstrnmaent bul does nol execute the Note: (a) is co-signing this Sccurlly Instrument only to mortgage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personably obligated Lo pay the
suns secured by this Securily Instrument; and {c) agrecs thal Lender and any other Borrawer may agree La extend, maodily,
forbear or make any accommodations with regard Lo the torms of Lhis Seeurity Instrument or the Note without that Horvower's
consent,

13, Loan Charges. if the loan secured by this Securily Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be colleeted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by Lthe amount necessary W reduce
the charge lo the permitted limit; and (b) any sums alveady coltected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed under the Note or by making
adirect payment to Borrower, If a refund reduces principal, the reduction will be Lreated as a pariial prepayment wilbout
any prepayment charge under the Note.

14. Notices. Any notice Lo Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first class mail unlesg applicable law requires use of anvther method, The notice shall be direcled Lo the
Property Addiress or any other address Borrower designates by notice to Lender. Any notice Lo Lender shull bie given by
first cluss mail Lo lender’s address stated herein or any other address Lender designates by notice Lo Borrower. Any nolice
provided for in this Security Instrumenl shalt be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Coverning Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiclion in which Lhe Properly is located. In the evenl thal any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such confticl shull not affect uther provisions of Lhis Securily Instroment ar the Note which
can be given effect withoul the conflicting provision. To thig end the provisions of this Security Instrument and the Note
are dectured td be geverablo, . (7
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16. Borrower’s Copy. Borrewer shall be given one conformed copy of Lhe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any parl of the Property or any
interestin it issobll oy transferved (orifa beneficial interest in Borrower is sold or transfersed and Borrower is nol a nalural
person) without l.ender's prior written consent, Lender may, at ils option, require immeidiate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by [ederal
law as of Lhe dute of this Securily Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleralion, The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums socured
h* this Security Instrument., If Borrower [ails Lo pay these sums prior to the expiration of this peried, Lender muy invoke
any remedies permilied by this Security Insirument withoul further notice or demand on Borrower,

18. Borrower's Right Lo Reinsiate. !f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dayy (or such other period
as applicable lnw may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Socurity Ingstrument: or (b)Y entry of a judgmaent enforcing this Securily Instrument. Those condilions are thal Borrowee:
(a) pays Lender all gums which then would be due under this Securily Instrument and the Note as)f no acceleration had
accurted: (b) cares nny defuult of any other covenants or agreements; (¢) pays all expenses incurred in enfurcing this Securily
Instrument, including, bul not limited Lo, reasonable attorneys’ fees; and (d) Lukes such aelion as Lender may reasonahly
require Lo assure thut the lien of this Security Tnstrument, Lender’s rights in the Property and Boreower's shligation to pay
ihe sums secured by this Securily Instrument shatl contimue uachanged. Upon reinslatement by Barrower, Lhis Security In-
strument and the oldigations secured hereby shall remain fully effeclive as if no acceleration had occurred. However, Lhis
right Lo reinsiate shall nol apply in the case of acceleralion under paragraph 19,

19. Sabe of Nole: Change of Loun Servicer. ‘The Note or a partial interest in the Note {Logelther wilh Lhis Securily
Instrument) may be sold ene or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer™) that collects monthly puyments doue under the Nole and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated Lo a sale of the Note, If there s a change of the loan
Servicer, Barower will be given wrillen notice of Lhe change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and adidress of the new Loan Servicer and the address W which payments should be made,

CLO The notice will also contain any ather information required by applicahle law.
-y 20. Hazurdous Substances. Bovrower shall not cause or permit the presence, use, disposal, slorage, or releuse
w1 of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone elae o do, anything affecling
wi the Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
2 uge, orslorage on the Property of small quantitics of Hazardous Substances that are gencrally recognized W be appropriale
LD to normal residential uses and to muinlenance of the Property.
Borrower shall promplly give Lender wrillen notice of any investigation, claim, demand, lawsutt or other action by
(A any governmental or regulatory apency or privale party involving the Properly and any Hazardous Substunce or
« Environmental Law of which Borrower has aclual knowledge, IT Borrower learns, or 1s notified by any governmaenial or
S regulatory authorily, thal any removal or other remediation of any Hazardous Substance affecting the Properly is necessary,
“ Borrower shall promptly Lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazuardous Substances™ are those substances defined as toxic or hazardous subistances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxie petroleum products, toxic
pesliciles and herbicides, volatile solvents, materinls containing ashestos or furmaldehyde, and radioaclive materialy, As
used in Lhis paragraph 20, "Envirenmental Law" means federal laws and kaws of the jurisdiclion where the Property s bocated
that relate Lo health, satety or environmenlal preteclion.

NON-UNIFOKM COVENANTS  Borrewer and Lender further covenant and aprec as follows:

21. Acceleration; Remedies. Lender shall give notice W Berrower prior W acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (bul not prior o acceleration under paragraph 17
unless applicable law provides olherwise). The notice shall specify: {(a) Lhe default; (b) the aclivn required to cure the
default; () a date, nol less Lhan 30 days from Lhe dale Lhe notice is given W Borrower, by which the defaull must
bey cured; and {d) Lhat failure W cure Lhe defaolt on or before the date gpecified in the nolice may resutt in accelerativn
of the sums sccured by Uhis Securily Instrument and sale of the Properly. The notice shall further inform Borrower
ofithe right Lo reinsiale afler acceleration and the righl to bring a courl aclion W0 assert the non-existence of a default
or any other defense of Borrower W acceleralion and sale. If the defaull is not cured on or bolure Lhe date specificd
in the nolice, Lender al ils option may require immediate payment in full of all sums secured by this Security Instrument
wilhout further demund and may invoke the power of sale and uny other remedics permilted by applicable law, Lender
shall be enditted W collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but nol kmiled o, reasenable allorneys’ fees and costs of Litle evidence,
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If Lender invokes the power of sale, Lender shall give 2 copy of a notice o Borrower s the manner provided
in paragraph 14. Lender shall publish the notice ofsale once s week for Lhree consccutive weeks ia a newspaper published
in _ _Shelby Counly, Alabama, and thereupon shadl sell the Praperty W the highest bidder
al public auclion al the fronl door of e Counly CourLlhouse of this Counly. tander shat! deliver W the purchaser
Lender's dead conveying Lhe Property. Lender or ils desiggnee may puechase the Properly alany sale. Borrowor covenuants
and agrees thal the proceads of the sale ghall be applicd in Lhe foltowing order: (u) to all expenses ol the sate, including,
bul nol limited Lo, reasonable atlorneys’ fees; (b) o atl sums secured hy Lhis Sccurily Instrumenl; amd {¢) any excess
to the person or persons begatly eolilled Wil

22 Release. Upon paymend of all sums sccured by this Securily Instrument, Lender shall relense this Security
Idsirumenl withoul charge Lo Borrower. Borrower shall pay any recovdation cosls.

929 Waivers Darrower waives all vights of homestead exemplion in Lhe Property and relingquishes all vighis of
curtesy and dower in the Properly.

24. Widers W this Sceurily lnstrument. 17 one or more riders are exceuled by Borrower and recorded togoethor

with Lhis Securily Inslrument, Uie covenants and agecements of each such rider shall e incorporited inta aoul ghall amentd
amd supplement Whe covenants and apgreemienls of s Securily Instrument as il e vider(s) wore aopart ol Hhis Scenrity Instremaont.,
[Check apphicalde box{es)]

Adjustable Rale Rider Condominium Rader -4 Family Rider
Graduated Payment Rider {*lanned il Development Ruoder Biweekly Payment Rider

‘ Balloon Rider IRate Improvement Ruder ] Seccond Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees Lo the lerms and covenanls contained in this Securily Instrument
and in any rider(s) ﬁ:?g;u!pﬂ_h’j‘.'liti'{l}[jiwm' and recorded wilh it
W jronb o
e e Y TR,
1. - - ‘{" AT L
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Witnesgses:

(Seal)

rrower
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(bunty of Shelly )
I, the wdersigned, hereby certify that Horvey A. Scimeider, a married men whose nare is signed o the
foregping acnveyance, and who is known to me, acknowledged before me on this day thet, beimy informed of the
omtents of the conveyence, they execiubed the same wlintarily on the day the same bears date.

§ A ——

GIVEN INDFR MY HAND THIS 20th day of Nowenber, 1994777 \\/.“ v
RICHARD D. MINK ﬁ@’t L ‘?/Q /};...\,é _
tary Public

COMMISSION EXFIRES
STATE OF ALPRAMA ) WY 10/23/93

(OUNTY OF SHELBY )

1, the indersigned, a totary Riblic, in and foxr said Gownty in said State, hereby certify that Harvey A.
Scheider, whose nae as Attormey in Fact for Lyine E. Scihneider is signed to the foregoing corveyance and wio
is known o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he,
in his capecity as suwch Atomey in Fact, executed the same volwntarily on the day the seme bears date.

GIVEN UNDFR MY HAND THIS 1HE 2%th DAY OF NOVEMBER, 199).— . , / -
W £ I
Notary 1< -

MY QCMMISSION EXPIRES: /o - 23 - 9 3 - R

Peed Tax .
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2.
4. Recording Fee 3
4,
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6.

RICHARD D. MINK Indexing Fee D L1 o,
Tax Fe@ ——— %
WY COMMISSION EXPIRES E:ﬂ%‘ m?& I—_—_m

10/23/93
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