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BEUBORDINATION AGREEMENT RN

STATE OF ALAEBAMA
county or Jefferson

This Subordinstion Agreement, made snd entered Llaoto this the 14th day
of _ Naovember s 19 Q] , by and between _ SOUTHTRUST BANK OF
ALABAMA, N, A. , af Party of the First Part, and Sears Mortgage
Lorporalion , 88 Pariy of the Second Part.

UITNWNESZSETH

THAT, WHEREAS, John A. Lockhart and Judy K. Lockhart ’
has/have an outstanding lien in favor of SDQEHERHEI BARK OF ALADAMA., H.A.
| , dated March™b, 3 and rtecorded in the
Probate Office of Jefferson County, Alabama, in Book 122, page 755-758

on ¢ertaln real estate described therein to secure an indebtedness of $_28.000,00
and said lien 18 Iin full force gnd effect; aund,

ueereas, John A. Lockhart and Judy K. Lockhart has/have
made an application to the Party of the Seccond Part for a leoan in the sum of
$ and side Party of the Second Part is willing to wmake ssid loan to

the lnidJDEﬂ A, Lockhart and Judy K. Lockhart » provided

Lhe V¥V furnish it with a nortg en thg lands described in the saforcssic lien, and
tha gaid SDllt trust EEI’I.]( 0 Alfaabamal ﬁn 1- ll.lhﬂtainﬂtﬁ

the above daacriyéd lien ?Pd wmoke the same second and subservient to the mortgege of
Sears Mortgage Corporation = : and

WHEREAS, the said Party of the Piret Part {» willing to subordinate its said

1t=n and meke the second and subservient to the mortgsge of the said Party of the
Skcond Part #s an inducement to it to make said loan.

HOW THEREFORE, in conslderation of the premises and the furcher consideration of

the sum of § =0- » ca8h in hand paid, the Party of the First Part by the

Party of the Second Part, the receipt of which is hereby acknowvledged, the sald Parcy

of the Pirst Part does hereby agree that the llen of John A. Lockhart and

Judy K. Lockhart to _ SOUTHTRUST RANK OF ALABAMA, N.A, ?

dated March &, 1987 and recorded in the Probate OQffice of Jefferson  County,

Alabame in Book 122, page 755-758 shall be second and subservient to the

mortgage of John 4. TLockhart and Judy K. Lockhart ___to oears Mortgage

Corporation , dated November 18, 1991 and ;
recorded fn the Probate Office of Jefferson Gzﬁhty. Alabams iu Volume

Page to secure the sum of § 35,000.00 s+ pPlus Interest om the land

dagcribed therein, and the xaid lien of the said SOUTHTRUST BANK OF ALABAMA, H. A,
shall be subordinate to the mortgage of Sears Mortgage

E

IT IS FURTHER agreed that should John A. Lockhart and Judy K. Lockhart

default fiu his/her/their payments under the terms of
the real estate mortgage to oration '

the Ilid__—Eﬂﬂrﬂ_ﬂﬂrtﬁﬁgﬂ_ﬂﬂxﬂﬂxﬂtiﬂn agrees to notify
SOUTHTRUST BANK OF ALADAMA, N.A. 0f said defsult prior teo

taking legal action.

IN WITNESS WHEREOM,.the said SOUTHTRUST DANY OF %Limu.},l 1,4,
?;- n'u'eﬂlhiftﬁﬁfﬁuﬁ?uﬁg hereunto signed on this thelit day of November ,
—H— R s it
o 50 SOUTHTRUST. BANK OF ALABAMA, N.A.
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Ay . -
“l ?'1 E g : 1l DeedT
‘3\‘ klﬁ ' s o q:, {\C{—/ 2 Mig. I.i! -3 ‘
f_-f.r"' P»ﬁ- 4 BY: 4 . MU . {l} 3. Rt‘!gﬂr:i;g Fap $
¢ 1B . As its; Branch Officer 7 Tngexing Fee ——-—‘;ﬂ

1
."‘"" ':i!dﬂ':lf{- {J Cartili ce $
STATE OF ALABAMA ertihed Fee “Lm'
COUNTY OF  JEFFERSON Torat WY 2
I, the undersigned, a Notary Public in and for said State and Count
¥, hereby
certify thact _ Lianne Hand » whose name as _ _Branch Officer

or _ SOUTHTRUST BANK aF ALATANA, N.A. is siguned to the foregolng

conveyance, and who is known to me, acknowledpged before me on this day, that, baeing

informed of the contents of this ¢conveyance and with full authority as such officer,
gxccuted the came veoluntarily for and a& the act of said Corporation.

Given under my hand and seal of offfice this l4th day of November , 19_91 |

ALl A
Notary Pu

My coomission aexpirea:; MY Comunission Expires Aprl 7, 1562
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Southtrust Bank of Alabama, N. A.
P. 0. Box 2233
Birmingham, AL 35201
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