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FIRBT NATIONAL BANK OF COLUMPIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

1. thia Mortgege made this ZBEh day of November . ‘I?ﬂ__, by and between
Joel Ellis Lemley, an ummarried wman .

(hereinafter referred to as "Mortgagor™ whe "E(S ?]Ingular or plural), whose address 1s
P.0. Box 495, Calera, Alabama 3504 - '

and the First Mationat Bank of Columblena, a Hatlional Hankiﬁg Corporatifon {(hereinafter referred to as
“Mor tgngee™), whose eddress ls Post Office Box 977 Colunblana, Alebama 35051,

Rote. Mortgngor §s giving Mortgagee this urtange In order to secure the indebtedness to Mortgages,
in the principat sun of Ten Thousand and no/100- — —_

S ———— S — i {3 10,000.00
Dollars, whilch Is evidenced by & Wote thercinnfter referred fo ss “Hote"), of even date herewlith, and sny
renewals and extensions thereof with interest thereon, and due snd pnyable on the matur ity date set out in the
Note #f not pald on an earlier date. 1he Hote is Incorporated in this Mortgage by reference,

11. 1In conzlderstion of the mutunl promises hereln contnlned Mortgogor does hereby grant and convey
to Mortgages, and fts successors and assigns with power of sale, the property ("Property!") described below.

{A) The real estate (“"Real Estate™) located at
95 Echo Lane, Columbiana, Alabama

in __SHELBY County, ALABAMA , to wit:
Commence at the NW corner of the E} of the Wi of the NE{ of Section 5, Township 22,

South, Range 1 West, Shelby County, Alabama; thence run East 210 feet; thence run
South 660 feet: thence run East 175 feet to the pont of beginning; thence continue
Rast 100 feet; thence run North 75 feet; thence run West 100 feet; thence South 75
feet to the polnt of beginning. LESS AND EXCEPT any road right-of-ways.

{8) AUl buildings, structures, and other improvements that sre Located or subsequent iy located
on the Resl Estate;

(C) All other property rights that Hortgagor hes a2 owner of the Real Estate. These rights
are known as “easements, rights end epptrtenances sttsched to the Property,™ amnd Include any and all access

easements or rights now existing or subsequently created for the beneflt of the Real Estate over ground
adjaining the Real Estnte:

(D) ALl rents or royalties from the Reat Estate;

(E)} All mineral, oft ard gas rights and proflts, uster rights and water stock that sre part
of the Real Estate thet Mortgagor mey how or in the future escqulre:

{F) ALl rights of Mortgagor in the lend which §{legs in the streets or rogds in froent of, or
next to, the Real Ertnte;

{G) ALl fixtures, epplisnces, machinery, equipment, and other ltems of personasl property
Instelied in, mttached to, or situsted In or on the Renl Estate or the property deseribed in paragraph (8) of
this sectlon;

(H) A1l property, improvements snd rlghts described {n paragraphs (B) through (F) of this
section that Hortgagor moy acquire In the future;

(1)} ALl replacements of, additions to, or proceeds of the property described In parsgrephs
{B8) through (F) spnd paragraph {M) of this section;

{J) All replacements of, sdditlons to, or proceeds of the flxtures thet are on the Real Estate
and the improvements described in paregraph (B) of this section; and

(X} All personal property speclfically described on attached Exhiblt A.

TO NAVE AND 10 HOLD the same and every part thereon unto the Mortgagee, Tts successors and assigns
forever.

111. Mortgagee may exerclse all rights contained herein ¥if Mortgagor does not:

(A) WMelt and truly pay and discharge every Indebtedness hereby secured as it shatl become due
and poyable, any renewal or extenslons thereon, snd mny other notes or obligations of Mortgagor to Mortgages
whether now or hereafter ¥ncurred:

(B) Eventually pay, ®lth Interest, ohy amounts that Hortgngee spends under this Mortgage to
protect the votue of the Property and ¥ts rights in the Property; ond

(C) Xerp aitl promizes and mgreements wder thls Mortgage.

Hortgngor warrants snd represents that except for the “exceptions" Uisted in any title Insurance policy

which insures Mortgogee's rights In the Property:

{A) Mortgagor lowfutly owns the Property;
' {8) Mortgagor has the right to mortgage end convey the Property to Mortgagee; mnd
: {C) There mre no outstanding clalms or charges against the Property,

Martgngor hereby aives Bortgagee a generatl warrenty of title. this meens that Mortgagor will be fully
responsible for eny losses which Mortgagee suffers because someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgngor hes. Further, Mortgngor promises that Mortgegor will
defend MHortgngee's ownership of the Property agalnst any clalms of such rights.

I¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
cavenants, and agrees wlith Mortgogee, Its =murcessors mid agssligns, ns foltows:

1. Payment of Taxes; Disclosure of Liens; Inferfor Liens, Mortgsgor shall pay all texes,
assessments, woter reats and other govertvnental charges levied upon the premises, fn & timely fashion. If
Hortgagor defaults in the payment of Mortgagor's taxes end other charges, Mortgagae may, at 1ta option, pay {he
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I¥. For the purpese of further securing the payment of the indebtedness, Mortgagor hereby Warrantsg,
covenants, and pgrees with Mortgagee, fts successors and assigns, &s follows:
1. Payment of Taxes; Pisclosure of Liens; inferior Liens. Mortgagor shal{ pay all taxes,
Bssessments, water rents and other goveriwnental charges levied upon the premises, in a timely fashion. |If
Mortgagor defoulte in the payment of Hortgagor's taxes and otheér charges, Mortgagee may, at its opticon, pay the
taxes, and other charges, and such payments shatl be a V{en on the property and added to the amount of the
Mortgagor*s debt to Morigagee secured by this Mortgage, and shall be innediately due end paysble.

Mortgagor mgrees tao pay or satisfy all liens agninst theiProperty that may be superfor to this Mortgage.
However, HMortgagor does not have to satisfy a superior lien, ifé

(A) Mortgagor agrees, in writing, to pay.the obligatfon which gave rige to the superior
lien and Mortkgages approves the way Tn which Mortgagor agreesi-to pay that obl tgation;

(B) Wortgagor, in good faith, sryues or defends sgainst the superior Llien In » tawsuit go
that, during that lausuit, the superior lien may not be enfﬂc’-rcéd__and no part of the Property may be given up;
o .

{(C) HMortgagor obtains from the holder of such Llien an agreement which subordinates, 1.e.,
gives Mortgagee priority over, the competing lien. e

L
Mortgagor egrees not to allow shy creditor to place & lien on or recelve any security lnterest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to so

notify will he an act of default, and Mortgagee may require Mortgagor to inmediately pay all outstanding sums.

2. Insuyrance. Mortgagor agrees that Mortgagor will keep the Property insured against the ioss
or damage by fire and such other hazards ss may be specifted by Mortgagee, for the benefit of Mortgagee, and
by insurers end in smounts Bpproved by Mortgagee. Mortgegor also agrees to deliver such {nsurence poticy or
policies to Mortgagee, and have stteched therete loss payable clauses in favor of and in & form acceptable to
Mortgagee. The fire Iinsurance policy shall contein the usual extended coverage endorsement.

1f Mortgagor fails to obtaln such insurance, Morigagee may, ot fts option, obtain such
Insurance, and the premium therefore shalt be a Lien on the ‘Property and added to the amounit of Mortpagee's
oblfgations secured by this Mortgage and shall be innmdiatelf;ﬂue and payable. 1In the case of » loss, any
Insurence proceeds paysble to Mortgagor &nd /for Mortgagee are, to the extent of Mortgagor's finterest, hereby
‘assigned te Mortgagee. Hortgagee may use such proceeds to preserve and protect its rights under this Mortgage
art the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or Improvements,
88 It deems best, Further, Mortgagee shall have the absolute right to settle and compromise all cleaims under
sny policies of insurance.

3. Mortgagor's Agreement to Maintain_the Property: lease Obligations; Agreements About
Condominiuns snd Planned Unit Oevelopments, Mortgagor agrees to keep the Property in good repair. Mortgagor
Will not destroy, damage or substantially change the Property, end Mortgagor will not allow the Property to
deterlorate, 1f Mortgegor does not own but s B tenant on the Property, Mortgagor wiltt fulfitl all obl {gat lons
under Mortgegor's lease.

. 1f the Property is a unit in a condominiun project or s planned untt development, Mortgagor
will fulfill ell of Mortgagor?'s obligations under the Declaration, By-Laws, Regulations and other docunents that
create or govern the condominfum project or planned unit development. Also, Mortgegor will not divide the
Property inte smaller ports thet may be owned separately, snd Mortgagor will not consent to any of the following
uniess Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

(A} The abandorment or termination of the condominiun project or planned unit development,
nless, in the cese of the condominium, the abandonment or termination g required by lauw:

(B Any significant change to the Geclaration, By-laws or Regulations of the Ouner'a
Associstion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for exoiple, a change in the percentage of ownership
rights held by unit owners tn the eondominium project or in the common area or facflitles of the pltanned unit
deve!l opment ;

(C) Adecision by the Owner’s Assaclation te terminate professionel management and teo begin
sel f-management of the condominlum project or planned unit developnent: and

{D) The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas end facilities of the pltanned unit development.

1f a condominium or planned unit development rider is exg&uted by Mortgagor and recorded together with
thie Mortyage, the covenants and agreements of such rider shall be incorporated into snd shall amend and
supplement the covenants snd agreements of thisg Mortgage, as 1f the rider were a part hereof,

4. MHortgagee's Right to Protect the Property. 1f;

(A} Mortgagor does not keep Mortgagos's promises snd agreements mede in this Mortgage, or
(B) someone, Incltuding Mortgagor, beging a legnl proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptey, in probate for condemhatton, er to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Hortgegee's rights in the Property. Mortgagee's actions under this paragraph may include, for
exsmple, appearing in court, paying reasonable attorney's fees, and entering the Property te make repairs,
Mortgagee may give Mortgager notice before Mortgagee will take any of these actiong.

Hortgegor must pay to Mortgagee any amounts, with interest, which Hortgagee spends under thia
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts uith intere:t,

| Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
refuesting that Mortgagor do so. Mortgagor Wikl slso pay interest on those mmounts at the same rate stated In
the Note. However, if payment of interest st that rate would violste the lau, Hortasger will pay interest on
the smounts apent by Mortgagee under this paragraph at the highest rate that the law allows, Interest on each
amount will begin on the date that the smount is spent by Mortgagee. However, Mortgagor snd Mortgagee may agree
in wrlting to terms of payment that are different from those in this paragraph,

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional Indebtedness of Hortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so0 and
any failure to act shall not be considered » walver of any righte the Mortgagee has.
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5. Condemnatfon, A tsking of Property by any govermmental authority by eminent domain ie
known sg “condemnation.? Upon such condemmnation, Mortgagor hefeby gives to Mortyagee the Mortgagor's right:
(A} To proceeds of sll awards or cleims for damages resulting from condemnation or other
governmental taking of the Property {or, if the Property Includes a unit in 8 planned unit development, of the
common mrens end facilities of the planned unit development): and
{B) To proceeds froim a sele of the Property Cor, 1f the Praoperty includes a unit In a
planned wnit development, of the common areas and facilities of the planned unijt development) that is made ta
aveid condemnatlon. All of those proceeds are to be paid to Mortgagee.

If all of the Property is taken, the proceeds witl be used to reduce the smount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. If any of the proceeds remain efter the amount that
Mortgagor owes to Hortgagee hace been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Hortgagor and Mortgngee agree otherwise Inwriting, if onty » part of the Property tsken (or, if the Property
Inctudes o unit n b planned unlt development, {f all or part of the conmon areas ard faciiities of the ptanned
unit development are token), the amount that Mortgagor owes Hortgagee will only be reduced by the smount of
proceeds, multiplied by the following amount:

i. The tats! amount the Mortgager owes tu*ﬁbrtgngee wder the Note and this Mortgage
immedlately before the teking, and divided by “Sa

if. the fair market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the ammount that Mortyagor owes
Mortgagee wiltl not be g prepaoyment that s subject to the prepayment charge provisfons, 1f any, wuxder the Note.

It Mortgagor abandong the Property, or if Mortgagor does not snswer within thirty days a
notice from Mortgagee stating that s gevernmental suthority has offered to make a paymeént or to settle a clafm
for damages, then Mortgogor hereby grants Mortgngee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is maited, or 1if
it i not mailed, on the date the notice is delivered. If any proceeds are used to reduce the emount of
principal which Mortgagor owes Mortgagee under the Note, that use, Will not delay the due date or change the
amount of any of Mortgagorts monthly payments under the Note. However, Mortgagor and Mortgagee may agree In
writing to those detays or changes.

6. Dur Right of Inspection. Mortyagee, and others authorized by Mortgagee, may enter and

\lnspect the Property. Mortgagee must do so in reasonable manner and at & reesonable time. However, before

-
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one of the Inspectfons is made, Mortgagee must give Mortgagor reasonsble notice stating & reasonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property,

7. Continuation of Mortgsgor's Obligations. Mortgagee may ailow m person who takes over
Mortgagor'y rights end obltigavions to delay or to change the amount of the menthly paymente due under
Mortgogor's Note or under this Mortgage. Even If Mortgegee does this, however, both that person and Mortgagor
HIll still be fully obligated under the Note and under this Mortgage unless the conditfons gtated in this
Mortgage have been met,

Mortgagee may allow those delays or changes for a person who tskes over Hortgagor*s rights and
vbligations, even §f Mortgagee is requested hot to do so. Mortgagee will not be required to bring & lawsuit

egainst such a person for not fulfilling obligations under the Note or under this Mortgage, even 1f Mortgagee
s requested to do so.

8. Obligations of Mortgagor and Persons_Teking Over Mortgagor's Rights or Obligstionsg:
Agreement Concerning Coptions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the Note shall have all of Mortgagorta rights end will be
obligated to keep sll of Hortgagor's promises and agreements made in this Mortgage and the Note, Simjlarly,
any person who takes over Mortgagee's rights or obligations under this Mortgsge and the Note will heve ali of

Mortgagee's rights and will be obligated to keep all of MHortdagee's agreements made in thig Hortgage and the
Note.

If more than one persoen sfgns this Mortgage as Mortgagor, all are fully obllgated to keep all
of Hortgagor's promises and obligetions contained in thisg Mortgage. MNortgagee may enforce {ts rights under this
Hortgage agatnst Mortgagors irdividually or against all of Mortgagors together. Thls means that any one of the
Mortgsgorg may be required to pay all smounts owed under the Hote and under this Mortgage, However 1§ one
Mortgagor does not algn the Note then:

(A) That person is stgning this Hortgage only to convey his or her rights In the Property
to Mortgegee under the terms of this Mortgage;

(B He or she ls not personally cbligated to make payments or to act under the Note or
under this Mortgage; and

{C) He or she agrees that Mortgagee and any borrower under the Note may agree to extend,
modify, forbear or make any other accommodat ions with regard to the terms of this Mortgage or the Note without

his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The captions and titles of thig Mortgage are for convenience only. They may not be ugzed to
interpret or to define the terms of this Mortgage.

9. continuation of Mortgageels Rights. Even §f Mortgagee does not exercise or enforce any
of 1ts rights under thig Mortgage, the Note or under the law, Mortgsges will still have sll of those rights and
may exercisc them snd erforce them in the future. Even il Mortgagee obtains tnsurance, pays taxes, or pays
other clmims, charges or lfens ggainst the Property, Martgogee will still have the right to demand that

MoFtgagor moke immediete payment In full of the amount that Mortgagor owes Mortgagee under the Hote and under
this Mortgnge.
|

10, Hortgagee's Rfghts of Enforcement, Each of Mortgagee's rights under this Mortgage and the
Hote |8 separste. Mortgagee may exercise and enforce one or nore of these rights, as well as any of Mortgageets
other rights under the lav, one at & time or all at once.

11, Agreement Concerning Notices. Unless the lay requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering It or by mailing it addressed to Mortgagor at the
sddress stated in Section I sbove. A notlce will be delivered or mailed to Mortgagor at a different address
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that mist be given to
Hortgagee under this Mortgnge wil{ be given by mailing such notice to Mortgagee's eddress steted sbove. A
hotice should be mailed ta Hertgoagee at o different address jf Mortgagee gives Mortgagor notice of the different

i
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stddress. A notice required hy this Mortgage [s given when it is mailed or when it [s delivered according to
the requirements of this paragraph.

12. Agreement is Enforceable. 1f any terms of this Mortgage or of the Wote conflict with sny
provislons of Llaw, all other terms of this Mortgege and of the Hote will still remafn In effect If they can be
given effect without the conflicting term, This means that any terms of the Morigege and of the Note which
conflict with the tew can be separated from the remaining terms, and the remaining terms will stitl be
enforced.

13. Mortgsgor's Copy of the Hote end of this Mortgage. Mortgagor will be given & copy of the Note
encd of thie Mortgage. Those copies must show that the original Hote and Mortgage have been zlgned. Mortgagor

will be given those copies either when Mortgagor signs the Mote and this Hortyage or after this Mortgage has
been recorded in the proper offlicisl records.

14. Transfer of the Property or a Beneficial Interest in Mortgagor. 1f all or eny part of the
Property or any interest in it {s sold or transferred (or {f a beneficial intercst in Mortgagor is sold or
transferred and Mortgager is not a natural person) without Mortgagffe's prior written consent, Mortgegee may,
at tts option, require lmmedinate payment in full of all sums seeured by this Hortgoge. However, this option
shell not be exercised by Mortgegee |f exercise is prohibited E; federal law as of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgegor notice of acceleration.
The notice shell provide a period of not less than 10 days from the date the notice is delivered or mailed
within shich Mortgagor must pay sll sums gecured by this Mortgage. 1f Mortgagor fails to pay these gums prior

to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default. 1f Mortgagor shoutd breach any of Mortgagor's
agreements contefned in this Hortgege or the Hote, Mortgagee may “ecceleramte™ Mortgagor's obligations. This

means that sll debte Mortgagor owes to Mortgagee shall become immediately due and payable. Fn cases of defeult
other than those described in paregraph ¥4 sbove, before Mortgagee may acceterate, Mortgagee will mail Mortgagor
o notlce which may contain all of the folloWing:

(A) How Mortgagoer hes breeched this Mortgage or the terms of the Hote:

(8) What Mortgsgor must do to correct {or “cure") the breach;

\ {C) How long Mertgagor witl have to cure the breach, which will be st least ten days from

the date the notice is maliled; and r

(D} That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate" (as
deflned below) efter acceleratlon. Finalty, the notice will tell Mortgagor of Mortgagor's right to show eny
defenses Mortgagor may have to acceleration and sale of the Property.

11 Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor uwitl
be tn defeult, and Mortgagee may, at its optfon, declare all sums secured by this Hortgage Immediately due and
* payable without further demand. Further, Mortgagee may gell the Property, or exercise any other tegal right
Mortgagee may have. After defeult, Mortgagee will be entitled to sll costs it incurs in pursuing any rights
It hes, including, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
% who is nat an employee of Mortgagee,
= 1f Mortgagee decides to sell the Property, it wlil give Mortgagor e copy of the notice of sale.
S The notlce will contain the time, place and teims of sale and will be published for three consecutive weeks in
a~ & paper published in the county where the Property 1s located. Mortgagor hereby grants to Mortgagee the power
L{D to sell the Property to the highest bidder (which moy be Mortgagee, or its highest bidder) at a public auction
{™ at the front door of the county courthouse in the same county where the Property is loceted. Further, Mortgagor
") grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
- bidder. The proceeds from the sale will be applied first to the costs of the sale (which Include, among other
S expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
a to the pergon who is tegally entitled to any remaining sums.

16. Remedies. If o Mortgagor is in defsult, Mortgegee has every remedy available at law.
Mortgongee has the right to, smong other things, demand repayment of the entire indsbtedness, including atl
principal, interest and other charges. Further, Mortgagee cen set-off this debt agalinst eny right of Martgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgegee in sny other remedy. The
exercise of any right orf remedy availsble to Mortgagee may be delayed without such delay being considered o
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived itg rights in the event of a later default.

17. Mortgegor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Morigagee's foreclosure proceedings stopped under certaein circumstances. 1In that case,
Mortgagor must:

(A) Pay all amouts which would be due under the MNote and thia Mortgege as if no
acceleration had occurred;

(B) Cure all breaches of this Mortgage;
(C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights under this
Mortgage: and
y (D) Toke whatever steps Mortygagec may ceasonably think ere necessary to assure that this
Mortgage, Mortgegee'’s interest in the Property, and Mortgagor's obligations will continue wnimpaired, |If
ortgagor pays all sums due and corrects all problems, then this Mortgege will continue in full force and effect

as if no acceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
‘foreclosure male.

18. Mortgagee's Right to Rental Payments snd Possession, As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires {mmediate payment in fulf, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that

Mortgagor has not gliven eny of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent In writing.
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1f Hortgagee requires immediate payment In full, or if Mortgagor abandons the Property, then

Mortgagee, persons suthorized by Mortgagee, or a receiver uppbinted by & court at Mortgagee's request may:
(A} Collect the rental payments, inctuding overdue rental payments directly from the

tenants; : . .

(B) Enter on and take possession of the Property;

{C)Y Msnage the Property; and .

(0) Sign, cencel and chonge leases. Martgagor agrees that {f Mortgagee notlfies the

tenants that Mortgagee has the right to collect rental payments directly from them under this parsgraph, then

the tensnts moy make those rental payments to Mortgagee without having to ask whether Mortgagoer has failed to

keep Mortgagor's promises and agreements under this Mortgage,

1f there s a Judgment In favor of Mortgagee in & lawsuit for forectosure end sale, Mortgagor
will pay Mortgasgee reascnable rent from the date the Judgment is entered for as long as Mortygagor occupies the
Property. The foregoing notwithstanding, Mortgager does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, wiil be used first to pay the cf5ts of collecting rental payments and of
managing the Property. 1f any part of the rental poyments remaigt dfter those costs have been paid in full, the
remaining part wlll be used to reduce the amcint Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the recelver's fees, reasonable attorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to sccount only for those rentat
payments that Mortgagee actually receives.

19. Agreements About future Advances. Mertgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Hote. Any future advances, extensions or reneuals and all debts, costs and
fees associoted with them, will be secured by this Mortgage. HNelther Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Hortgagee.

20. Discharge and Release. When Mortgagee has been paid all amounts due under Mortgagor's Note
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificete or notation that
this Mortgnge has been satisfied. Mortgagor will not be required to pay Mortgagee for the discherge, but
Mortgagor wWitl pay all costs of recording the discherge in the proper vofficiel records.

21. Entlre Agreement., Thls Mortgage constitutes the entire agreement between the parties a8 of
the date of execution.

22. Submission to Jurisdiction. The Mortgagor irrevocably submits to the juriediction of each
state or federsl court sitting in Shaelby County, Alabama (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or

hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
In any of the Courts.

23. Malver of Jury Trial. The Mortgagor, the Guarentor, the Mcrtgagee, or 8 beneficlary or
successor, or any of them, do each hereby waive all rights to a trial by jury in any suit, action, or proceeding
relating to eny transaction, grievance, or claim under this Mortgage, including the Loan Documents. This uaiver

is knouingly, voluntarily end intentionally being entered into and Is part of the cons fderation and inducement
of the partles entering into this Mortgage and the makirng of the Hote.

24. Maximun Credit Charges. Mortgagor has agreed, according to the terms get forth In the Rote,
to pay charges on credit exterded to Mortgegor. If this credit is subject to law which sets a maximm charge,
snd this law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then: |

{A) Any such charge in violation of the lew, as interpreted, will be reduced by whatever
emount 18 necessary to bring the charge within permissible limits; and
(B} Any sums which Mortgagor has paid Mortgagee in excess of the legal Limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct psyment to Mortgagor.

.25. Security Agreement, This Mortgage constitutes a security sgreement under the Uniform
Comnercisl Code and creates m security interest in the personatl property included in the Property. The
Mortgagor shaltl execute, detiver, file, and refite sny financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Haortgagor Irrevocably sppoints the

Mortgagee attorney-in-fact for the Mortgager to execute, deliver and file such instruments for and on behalf
of the Mortgagor.

26. gomplisnce With Lsw and Regulations, The Mortgagor shall comply wlth all laws, ordlnances,
regulations, and orders of federal, state, mmicipal, and other goverrmentel asuthorities that relate to the
Property.

1 checked, notwithstending any other provision hereof, this Hortgage Secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the interest therecn, end advances

hereafter made by Mortgagee for taxes, assessments, end insurance and to discharge encumbrances, and the
Interest on such advances.

8y signing this Mortgage, Mortgagor{s) agree that Mortgagor{s} have read the foregoing mrdd

 agree te all provisions set out in this Mortgage.
oel Ellis Lemley fﬂ%

{SEAL)




State of Atabama
County of SHELBY

on this 26th  day of November , 1991 | the undersigned authority

& Notary Public in and for said Eomnty in said State do hereby certify that _
Joel Ellis Lewleyl an ummarriled man whose name(s) [sfere signed to the

fnreguing cenveyance, snd who isfare informed of the centents of the conveyance, executed the seme voluntarily
on the day the same bearsg date,.

9 91'.

: j@gjﬁg y" . 7% Yz 1/? QwZZ/

Given under my hand and officisl seal this, the 26th day of November

It_. 7,-':' ,FU B L\G.':,;J . My Commission Expires: [’? ~12-9¢
N

State of Alsbama

County of

1, the undersigned, MWotary Public, in armt for safd County in said State, hereby certify thet

whoae name as of

¥

\ a corporation, is signed to the foregoing Instrument, and who is knoun to me, ascknowledged before me on this

date that, being informed of the contents of the instrument, he, ms such officer and with full suthority,
executed the seme voluntarily for and as the act of said corporation,

Given under my hand and Offlcinsl seal this day of , 19 .

Notery Public

My Commisslion Expires:

6. Certifieg Fee ;m
fatal . oL N oTe

Q0
. This instrument prepsred by: 1' Deed Tax s
Lad 2. Mig. Tax $
ol Witlism R. Justice 3. Recording Fae
~  P.0. Box 977 A. Indexing Fee ;
}Q. Columbians, Alabama 35051 O NoTaxbee ___
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