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STATE OF ALABAMA
COUNTY OF _ .JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . L8R day of November 1991 by and between
Larry Ként dba Larry Kent Building Company

{bercinafer referred 10 23 **Montgagor') and’lﬁ/ COLONIAL BANOF

(bereinafter referred 1o g5 ““Mortagagee'").
Witresseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby executes this Maortgage to secure the
payment of _S€venty-One Thousand Five Hundred and no/100———-——————— Tenas iy’ Ly 500. 00

as evidenced by pramissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall sccure any and all indebiedness(es) of Mortgagor to Mortgagee, whethet now existing or hereafter arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure oot only the indeedness evidenced by the nole hereinabove
specificatly referred to, but any and il other debts, obligations or liabilities of Morigagor to Mortgagee, now existing or kereafter arising, and any and all extensions
or rencwals of same, or any part thercof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indebiedness
evidenced by note hereinabove specifically referred 10, and any and all other indebtedness(es) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, cell, alizn, convey, transfer and
mcElgagﬁ unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafier sometimes

called the "real estate’” or the “mortgaged real estate’"), lying and being situated in the County of ohel b_Y_CﬂUHtF
State of Alabama, and more particularly described as follows, to-wit:

Lot 57, according to the Survey of Timber Parc, Phase IV, recorded in Map Book
15, page 68, in the Probate Office of Shelby County, Alabama,
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywise appertaining 1o said real eslate including e¢asements and rights-of-way appurtenani
therelo and all gas, stcam. slectric and ather healing, cooling and lighting apparatus, elevators, iceboxes. plumbing. sloves. doors and other fixlures
appertaining to ihe reul estale and improvements located thereon, all of which shatl be deemed really and conveyed by this mongage.

l‘Til:l HAYE AND TO HOLD the real estate. and every part thereof. unto Morigagee. its successors and assigns forever. And Mﬂrtﬁagnr convenants
with Mﬂrlﬁagte that it is lawlully seized of the real estale in fes simple and has ago night 1o sell and convey the same as aforesaid: thaf the real estate
fo

is frée of all encumbrances except as herein setout, and Morgagor will warrant and forever defend the title to the real estate unio Morigagee. i1s successors
and assigns. against the lawful ¢laims of ali persons whomscever.

THIS MORTGAGE IS MADE, however, subject to the following covenants. conditions, agreements, and provisions:

1. That Mari gor shall pay the said indebtedness(es) secured hereby and interest thereon when and as i{they) shalt become due, whether in course
or under any condition, covenant of agreement herein conlained. together with any other indebtedness(es) which Morigagor may owe to Morigagee,
it being furthes agreed that any staiement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2.(a) Thai Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time Lo time require in companies, form, types, and amounts, and shal) assign, with endorsements sa{is!‘aclurg o Morigagee,
and deliver Lo Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter issued
with respecl to the real estate. Not later than the first day following the expiration daie of any and all such insuzance policies and a1 any limne upon requesl
of Morlgagee, Mortgagor shall furnish Mn;;llgagee certificates of insurance issued by insurance com li:ames sautsfaclory 1o Mﬂrlﬁa ee showing thal the
amount and type of insurance required by Morigagee hereunder is in cffcct. All renewat policies, with premiums paid, shall be defivered 10 Morigagee
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at teast thirly (30} days before the expiration of the old poticies. If any insurance, or any pan thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereo [ of become void or unsale by reason of Lhe faiture or impairment of the capital of any company J
by whichi the insurance may then be carried, of if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procuré |
and deliver 10 Morlgagee new insurance on the premises, satisfaciory to Martga ee. IT Martgagor fails to procure and deliver such new insurance,
Murigagee maﬁ, but shal! not be obligated to, procure same, and upon demand, nrtgaFur shall reimburse Mortgagee all such costs expended with |
interest on such advance at the rale set forth in the nole secured hereby. Morigagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged reat estate caused by any casually or occurrence, Full power i hereby conferred on Mortgagee 10 seullc and §
compromise claims under all policies and (0 demand, receive, and receipt for all monies becoming Fagablﬂ ereunder and 1o assign absolutely all

lides 1o anv holder of the nale or to the graniee of the real estate in the event of the foreclosure o is mortgage and security agreement or other
transler of Litle (o the reai estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the po icies of insurance §
herein referred to, each individual insurance company concerned is hereby authorized and directed to make asaa}rmtnl fYﬂr such loss directly wo the Mort-
gagee insicad of 10 the Mﬂrtgaggr and the Mortgagee joinlly, and the insurance proceeds, afler deducting all costs of collection, including reasonable
altorneys’ fees, may be applied by the Mortgagee at its option, cither as a payment on account of ihe indcbtedness(es), sccured hereby, whether or not
then die or payable, or toward the resloralien, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said 1oss
was sustained Or any other portion thereof.

(b) Thal ttégclh:r with and in addition to the monthly payment of principal and interest, and on the same daie on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-ini¢rest bearing
account, & sum equal 10 one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, il any, plus one-twellth (1712) of the yearly premivms for insurance that will become due and payable to rencw |
the insurance on the real estale for coverage against loss by fire o such other hazard as may reascnably be required by the Muﬂfa ce. The amount of §
such laxcs, assessmenls, ground rents, and preminms when unknown, shali be estimated by the Mortgagee. If the amount of funds held shall exceed at §
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, ound rents and igsurance premiums as |
they fall due, such excess shall b repaid to Mortgagor or credited to Mortgagor as Morigagee may determing. If the amount of the funds held shali not
be sufMicient al any time to pay Laxes, assessments, ground renls, and insurance premiums as they fail due, Morigagor shall pay to Morl %ee any amaunt
necessary 10 mike up the deficiency upon notice from Mortgagee Lo Mnrlg,agnr reguesting paymeht thereof. Upon payment in futl n?aa | sums secured
by this morigage. Mortgagee shall promptly refund to Morigagor any funds held.

{c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real |
estate or any part thereof, which’ may be or becoms a lien prior o this morigage or have priority in payment 1o the indebledness{es) secured hereby, or
wpon Mortgagee's interest therein or upon this morigage or the indebiedness(es) or cvidence of indebiedness(es) secured hereby, withoul regard 1o any |
law heretolore or hereafter enacted imposing pag/rlnent of the whole or any part{es) thereol upon Morigagee; upon the passage of any law imposing the

yment of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁpcllatc court of competent Iguri:r,-:im:ﬁa:»n that the undertaking
y Morlgagor to pay such laxes is legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payabﬁ:d. notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estate Lo become or remain delinquent or permit any part thereof or any interest therein w0 be sold for |

. any taxes or assessmenis; and further shalt furnish annuallg io Mortgagee, prior w0 the date when they become delinquent certificates or receipts of the
_praper offices showing full payment of all such 1axes an

assessments.

3. That the real estate snd the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvement on the real estate shall be slrucmralg,- altered, removed or demotished, without the Mortgagee's prior

1o the er use and enjoyment of the real cstate be removed at

[o
any time without like consent unless actually replaced by an articte of equal suitability owned by Mortgagor. In the event of any breach of this covenant

" the Morigagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebledness(cs) secured hereby immedi-
, ately due and payable.

5. That Morigagor agrees that the indebtedness(cs) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed ander the statutes of Alabama relaling to the liens of
mechanics and malcrialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any parl thereof, or of the lien, on which such statement is based.

6. That Mortgagor shali mmpﬂlﬁ with all statutes, ordinances, regutations and laws promulgated by any governmental entity asserting jurisdiction |
over the real eslale and any and all legal requirements shatl be fully complied with by Morigagor.

1. That if Morigagor fails to- insure the real estate as hercinabove J:mvidcd. or Lo pay all or any part of Lhe taxes or assessments levied, accrued or |
assessed upon or against the real estate or the indebledness(es) secure hereby, or any intercst of Mortgagee in cither, or fails to pay immediatcly and §
discharge any and al} licns, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, at ils option, 1nsure |
the real esiaie and/or pay said taxes, assessments, debts, liens and/or charﬁes. and ang money which Mnrlﬁﬂgcc shat! have so paid shall constitute a
debt 1o Morigagee addnional to the indebtedness(es) secured hereby, shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from dale paid or incurred; and, at the option of Morigagee, sharl be immediataly due and payable.

8. That Mortgagor agrees that no delay of failureiof Mortgagee 1o €xercise any oplion to declare the maturity of any indebtedness{es) secured by
this mortgage, sha'l be taken or deemed a5 & waiver of 165 right to exercise such option, or to declare such forfeiture, sither as to any pastor preseni default,
and it is further agreed that no terms or conditions contained in this morigage can be waived. aliered or changed except as evidenced in writilag, signed
by the Mortgapor and by the holder hereof; and the procurement of insurance or the payment of taxes or ogl'h-.:r licns, debts or charges by Mortgagee
shall not be taken or construed as a waivgr of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morlgagor
to procure such insurance or 1@ pay such taxes, debts, liens or charges.

9, That if Mortgagee shall be made a party to any suil involving the title Lo the real estate and employs an atlorncy Lo represent it thergin, or if Mort-

gee employs an atlorney 1o assisl in scttling or removing any cloud on the tile 10 the real estate hereby conveyed that purports to be supenor to the

ien of this mottgage in any respect, Morigagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and

as may be reasonable for such services, and it'such fee 1 paid or incurred I‘?' Mortgagee the same shall be secured by the lien u?this morigage in addition |
to the indebledness(es) secured hereby, and shall bear interest from the date it 15 paid or incurred at the rate sct out in the note hereinabove referred

to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including attorney’s fee, in compromising, ﬂdjuslins or def:ndin%:?aimt lien claims or encumbrances
muglﬁt to be ﬁﬁed upon the real cstate hereby conveyed, whether su °h claims or encumbrances be valid or not, shall become a pari of the indebtedness{cs)
hereby secured.

11. That Mortgagor agrees lo pay & reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 1o
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinsbove referred 1o shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment |
thereof. shall execute, al Mortgagee's request, and forthwith detiver 10 Morigagee, a valid assigninent in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, bul not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this |
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
aote which this morigage secures, 1o the date of paymeanl, whether such remaining principal sum is then due or net by the terms of said note or of this
morigage.

13. That if Morigagor shall make defaull in the payment of any of the indebiedness{es) he:rchi,' secured, or in the performance of any of the terms
or conditions hereof, &nrlgagﬁe may proceed to collect the rent, income and profits from the reaf estale, either with or without the appointment of a
receiver; any renis, income and pm(‘){u collected by Mortgagee Jariur to foreclosure of this morigage, less the cost of m!lm:inﬁ the same, including any
real cslale commission or attorney’s fee incusred, shall be cre :ed first to advances with interest thereon, then fo injeresi due on t e principal indebtedness,
and the remainder, if any, 10 lﬁ-.- principal debt(s) hereby secured. '
' 14, That it is further agreed that if Mortgagor shall [ail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any instafllment
of interest thercon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them malure, either by lapse of time or other-
wise, in accordance with the agreements and covenanis erein contained, or should defaull be made in the payment of any mechanic’s fien, materialmen’s
lien. insurance premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should |
default be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said principal sum, with |
interest thereon . and all pther indebtedness(esysecured hercby, shall, at the option of the then holder of said indebledaess{es). be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right 1o enter upon and take possession of the real estate and
after. or withoul, 1aking such possession of the same, sell the morigaged real estate at public ouicry, in front of the courthouse door of the county whetein |
the real esiate is [ocated, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the fime, place, and terms of such sale
by publicalion once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, §
the Morigagee or any person conductin said sale for it is authorized and empowered to execute to the purchaser at said sale a deed w the real estate 0
purchased 1n the name and on behall'o Mortgagor, and the centificate of the holder of the morigage indebtedness, appointing said avctioneer 1o make |
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suil tn
any court of competent jurisdiction as now provided by law in the case of pas1 due morigages, the Morigagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the lpun:hascr of the real estate if Lheghlghcst bidder therefor. The proceeds of ang- such sale shall be
applicd () 1o the expenses incurred in making the sale and in al} prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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‘reasonable attorney's fee, or reasonable attorneys’ less, as permitied by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebiedness(es). and of the pursuit of any ciforts theretofore directed 1o that end, including,
but without limitation to, the defense of any procecdings instituied by the Mortgagor or anyone liable for said indebtedness{cs) or interested in the
mortgaged real estaie w prevent or d:laﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage; (b} w the payment of
whatever sum or sums Mortgagee may havé paid out or become liable 1o pay. in carrying out the provisions of this mortgage, together with interest
thereon; (¢} to the payment an satisfaction of said indebledness{es) and interest thereon specifically referred to hereinabove lo the day of sale and any
other indebtedness{es) secured by this mortgage; and {d) the balance. il any, shall be paid over to Llnr!ga or, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the valuc of the real
estalc for the purpose of taxation any lien thercon, or imposing any Iiahili:ir upon Mortgagec, in respect of the indebtedness(es) sccured hereby, or
changing in any way the laws now in force for the taxation of morigages, or ebis se::uredsffy mortgages, or the manner of collection of any such taxes,
s0 as Lo affect this morigage, Mm}gagﬂr shafl pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails 10 pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the interest duc
thereon shall, at the oplion of Mortgapee, without notice 1o any party, become trnmediately due and payable.

“16. That should Mortgagor become insclvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Mortgagor in-
tentionally damage or allempt 10 femMove any improvements upon said morigaged real estate; or s ﬂuICF it Eﬂ gscnv:wd after the execution amF delivery
of this insirument thal there is a defecl in the title to or a lien or encumbrance of any nature on the real estate prior o the lien hereof; or in case of an
error or delecl in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real estale or any part thereol adverse to this morigage and if the said Mortgagor shall fail for thirty {30) days after demand by the Marigagee, o other
holder or holders of said indebtedness(es), ko correct such defects in the utle or o remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument ot its exerution; then, upon any such default, failure or contingency, the Mortgagee, ot other holder of
holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or demand, to declare al! of said indebiedness{es)
then remaining unpaid immedialel due and payable, and may immediaicly or at any time thereafier foreclose this morigage by the power of sale
heicin ¢centained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect. U
AV -

17. That no right. title or interest in or to the mortgaged real estaie, or any part thereof, shall be sold, transferved, assigned, conveyed, mnrlgagnﬂ'
or encumbered by a lien at nng; time prior to the payment in fult of the indehmgntssins} secured hereby without first obtuining the prior written conseunt
and approval of Mortgagee which cansent and approval shatl be within Mortgagee's sole discretion; tgat in the event of any violation of this provision,
the endre unpaid balance of the induhledntsstcsﬁl secired hereby, topether with all interest thereon, shall become due and payable immediately at she |
option of Mortgagee without notice 1o Mortgapor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of executinn
of olher process and failure of Mortgagor to pay all monies to Mortgagee securcd by this mortgage shall be an act of default entitling Mortgagee to fore-
close this morlgage in accotdance with the terms hereof. =

18 That it is the intent of the Mmlga&ur and Mortgagee 10 secure any and all indebtedness(es) of said Mﬂr?aﬁur to Morigagce, now cxislin& or
hercafter arising, due or 1o become due, a solute or centingent, liquidated or unliguidated, direct or indirect, and is morigage is intended and does
secure, not only the indebledness hereinabove specifically referred to, but also any and ali other debts, obligations and liabilities of said Mortgapor to
said Morigagee, whelher now existing or hereafer arising, and &ny and all extensions or renewals of same, or any par thereof, at any time before aciual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise, that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or

iminishing the force, effect or lien of this mortgage, and this mortgage shall continué as a first lien on all of the real estate and other property and

riehis covered hereby and not expressly released vnti] all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken 1o secure the %a}rmcnt of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no sccurity subsequently taken by Morigagee or other helder or holders of said indebtedness(es) shall in anﬂi manner impair or affect
the sr:u:miu:,g given by this morigage; and all security for the payment of said indebtedness{es) or any part thereof shalt be 1aken, considered and held
as cumulauve.

t9. That Mortgagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Mortgagor, that il it or any onc or morc of
them shall hotd possession of the above described real estate orany part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the %urchasar or purchasers &t such foreclosure sale; and any such tenant failing ot refusinIg to
surrender possession upon demand shall be guilty of forctble detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real eslate, and shall be subject io eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such tenant as a result théreof being hereby expressly waived. '

. 20. That Morigagor agrees to faithfully perform all the covenants of the Jessor or landlord under present and future leases affecting the mortgaged
rea) estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or |
the interest of the lessor or of the Morigagee therein or ihereunder.

21. That Murtg?gnr shall furnish 1o Murlfagcc within ( ) days after the close of cach fiscal year

of Mortgagor. such Ninancia! records as the holder of this morigage may require including, but not limited to, an annual statement of the operation of |

the real estate which shall inciude annual staiemenis itemizing the income and expenses, an itemized rent roll, together with a complete financial statement

of Mortgagor's asscts and liabilities and its profit and loss stalement. Such statement shull be prepared by certified public accountant acceptable o

ﬂnrlgagtc or at Mortgagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expensc 10
origagee.

13 That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being ad vanced by Morigagee to Morigagor under the terms
and provisions and in accordance with a loan agreement of construction Yoan agreement {“agreement™), the terms and provisions of said agreemenl

are hereby incorperated by reference as l&an of this mortgage as if fully set out herein, and any default in the performance of the provisions thercof,
0T BNy cOR(ract or a§recm¢nt between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mnn&a%n to exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

. 23. That in the event this mortgage is second and subordinate 1o any prior mortgage(s) and in the event the Morigagor should fail 1o make an
yments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mnrtgag:{sg
. accur, then such default under the prior mnrtga%:[s chall constitute an event of default under the terms and provisions of this mortgage, and the Morigages
_herein may, at its option, declare the entire indebiedness(es) secured by this mortgage itimediately due and payable and il payment is not promplly made,
 then declare this mortgage in default and subject to foreclosure; provided that the Morlgagee herein may, at its option, make, on behalf of Moerigagor,
any such paymenis which become due on said prior mortgage(s}, or incur any such expense or obligations on behalf of Morigagor, in conneclion with the
said prior morigage(s), in order 1o prevent ihe foreclosure of said pnor mnngagc{s?, and all such amounts so expended by the within Mortgagee on
behalf of said Morigagor shall become a debt i the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the Slate of Alabama, and shali be at once due and payable, entilling
the Morigagee 1o alt of the rights and remedies provided hercin, including, at Mortgagee's option, the right o foreciose this morigage.
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24. That provided always that il Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and assipns,
for any amount it may have expended pursuani fo the authorization of this mﬂngaglc, including without limitation, sums spent in payment of taxes,
asscssments, insurance or other liens nngimcrest thereon, and shal} do and perform atl other acts and things herein agreed w0 be done¢, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the murig of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exempiion under the laws and Constitution of the Stale of Alabama and agrees to pay as
permilted by law a reasonable auorney's fee for the coliection thereof.

26. That no delay or failure of Mortgages Lo excrcise any option herein given or reserved shal! constitute a waiver of such option or estop Morigagee
from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything Morigagar has herein
agreed 1o pay shall nol constilute a watver of default of Mortgagor in failing 1o make said paymenis and shall not estop Morigagee from foreclosing this
morigage on account of such failure of Mortgagor.

37 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall nol be deemed to have been given or served unless in writing and forwarded by registered or cerlified
mail, relurn receipt requested, addressed as follows:

To Mortgapgor:

.. 2




28. That sinﬁulng or plural words used herein to designate the Mortgagor shall be construed 10 refer to the maker of this mortgage, and all covenanis
and agreements herein contained shall bind the successors and assigns o IE

_ e Morigagor, and every option, right and privilege herein reserved or secured
to Morigagee shall inure 1o the benchit of its successors and assigns. 68 o g P 5

29. Thal the uncnfurccul:':ilit{ or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions herein
conlained unenforceable or inva

sincd uns id. Al) rights or remedies of Mortgagee hereunder are cumulalive and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) se1 (its) (his) (her) (their) hand(s) and scal(s), on the day and year first above written.

LLARRY KENT DBA LARRY KENT BUILDING COMPANY

WITNESSES: //
BY: AL ﬂ% (SEAL)
ITS: Owﬁ;r
(SEAL)
(SEAL)
- . (SEAL)
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' STATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby ceriify that

whose namel(s) {is) (are) signed o the foregoing canveyance and who (is) (are} known to me, acknowledged before me on this day that, being inﬁ:-nned'
of the contents of the conveyance, (he) (he) (they) executed the same volunianily on the day the same bears date.

Given under my hand and official seal this the day of

N |
_ SAIT OFALALSHELBY [,
Notary Public | I CERTIFY THH_:;
SOTHUMENT WAS P E L
STATE OF ALABAMA 9] NDV 25 PH | lll
JEFFERSON COUNTY ,
+ T Wik
I, the undersigned, a Notary Pubiic in and for said County, in said Stale, hereby certify that - FHGBATE
Larry Kent , = -
whose name as . Owner o Larry Kent dba Larry Kent Building Qm@%ﬁ:ﬂ_ﬁé '“-m'g- ]

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the corveyance, he, as _ssu-'.:h officer
and with full authority, executed the same voluntarily for and as the act of said corporation. .

~
Given under my hand and official seal this the __@ day of November -t 1-9.'91 -

——

o emeg Cyf30f9)

Doed Tat ——e—$

1.
2. Mig. Tax 3
‘ 3. Recording Fee ——%
b 4 Ingexing fee ——%
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This instrument prepared by: S tﬁph en _L HGQEE 5

TEE Colonial Bank
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