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MORTGAGE FORM _ ANMSOUTH L367 FORM 100:38 Rev. 179

State of Alabama

JEFFERSON _ Couny.

MORTGAGE

THIS IDENTURE is made and entered into this ! iI!}tl-lv:hv,.r of November 19 a1

by and between
Walter Gary McCord, an unmarried man

——

(hereinafrer called "Mortgagor™, whether one or more) and AmSouth Mortgage Company, INc,

(hereinafrer called
"Mortgagee"h

WHEREAS, _Walter Gary McCord, an unmarried man

is {are} justly indebted to the Mortagee in the principal sum of --8ixty Three Thousand Six Hundred Sevety Five and ?U!‘( 100
dollacs (3 63,675, 00 Y as evidenced by that certain promissory note of even dare Trewith. which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity dace of November |

1 Ll

\

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debx cvidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and all such extensions and renewals (the aggregate armount of
such debt and interest thereon, including any cxtenisions and renewals and the interest chereon, is hereinafter coltectively called “Debt™ and che compliance
with all the stipulations herein contained, the Moartgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estace,
sipwated in SHELBY Couney, Alabama (said real estate being hereinafter called “Real Estate™):

Lot 74, according to the Survey of Greystome, lst Sector, Phase II, as recorded in Map

Book 15, pages 58, 59, 60 and 61, in the Probate Office of Shelby County, Alabama;
beihg situated in Shelby County Alabama.

Together with the non-exclusive eagements to use the private roadways, common areds

and Hugh Daniel Drive. All as more particulariy described in the Greystone Residentla.

Declaration of Covenants, Conditions and Restrictions dated November 6, 1990, and

recorded in Real 317, page 260 and First Amendment to Greystone Residential Declaratioy

of Covenants, Conditions and Restrictions recorded in Real 346, page 942, in the
Probate Office,

Walter Gary McCord and Gary McCord, the record titleholder are one and the same person
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Together with alf the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, alt of which shal! be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortages, its successors and assigns forever, The Mortgegor covenants with the Mortgagee that the
Mortagor is Yawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Estate is free of atl

encumbrances, unless otherwise sec forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful ¢laims of all persons.

For the purpose of further securing the payment of the Debr, the Morttgapor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
morigage (hereinafter jointly called "Liens™, and if default is made in the payment of the Licns, o any part thereof, the Mortgagee, at its option, may pay the
SHINES {%} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfacrory to the Morigagee, against Joss by fire, van-
dalisrn, malicious mischief and other pesits usually covered by a fite insurance poticy with standard extended covesags endorsement, with loss, if any, payable to
the Mortgagee, s its interest may appear; cuch insurance to be in an amount at least equal to_the FM insurable value of the improvements located on the Real
Estate l..I.I'ﬁL‘SE the Mortgagee agrees in writing that such insurance may be in a lesser amount. The originat insurance policy and alt replacements thesefor, shatl
be delivered to and held E‘y the Mortgagee until the Diebr is paid in full. The original insurance policy and all replacemnents therefor must provide that they may
not be canceled without che insurer giving at least Gifeeen days prior written notice of such cancellation te the Mortgagee.

The Mantgagor hereby assigns end pledges to the Mortgagee, as furcher sacurity for the payment of the Debt, each and every policy of hazard insurance now ot
hereafrer in effect which insures said improvements, 0T any parti thereof, together with all the right, ticle and interest of the Morrgagor in and to each and every
such policy, inctuding but not limited 1o all of the Mortgagor's right, title and interest in and to any premiums paid on such harard insurance, inctuding all
righits (O CRLUTR PrEMIIUMS. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the eleciion of the Mortgagee and without notice 10
any prrson, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure. and this mortygage may be foreclosed as
hereinafrer Eruvided:_ and, eegardtess of whether the Mortgager dectares the entire Debt due and payable and this morigage subject to foreclosure, the Mort-
gagiv‘r::: may, but shall not be t:ﬁ:ligmed to, insure the Real Estate for its full .nsurable vatue or for such lesser amount as the Morrgagee may wish) apainst such
Tk of Joss, for its own benefit, the proceeds from such insurance {less cost of collecring same), if collected, o be credited against the Debu, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Rea! Estate. All amounts spent by the Mortgagee for
surance of for the payment af Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or poiice to the

Maortgagar, and shall be secured by the lien of this reortgage, and shall bear incerest from date of payment by the Mortgagee until paid at the rate provided in
the promissary note of NOEs cefereed to hereinabove.

As further security for the payment of the Debt, the Morrgagor hereby assigns and pledges to the Mornigagee the following described property, rights, ¢laims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under teases or renancies now existing or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is noc in defaulk hereunder, the right to receive and rewain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
hereofy under the power of eminent domain, or for any damage {whether caused by such taking or atherwise} to the Real Estate, or any part thercof, or to any
rights appurtennnt thereto, inctuding any award for change of grade of sereers, and alt payments for dhe voluntary sale of the Reat Estate, or any part thereaf, in
liew of the exercise of the pawer of eminent domain. The Morcgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, aud appeal {rom, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any patt thereof, after the pay-
ment of all the Mortgapet's expenses in connection with any proceeding or transaction Jescribed in this subparagraph 2, including court costs and attorneys’
{ers, on the Debt in such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount, of any part thereaf, so reccived may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.
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The Mortgagor agrecs to take good care of the Real Estate and all improvements located chereon and not to commit of permir any waste thereon, and at all
Gimes 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note of Notes evidencin? the Debt, the Debn shall hecome immediately due and payable, at the
option of the Mortgagee, upen the conveyance of the Real Estate, or any pant thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Morrgagee's right ta cxercise such option, cither as to any past or present default, and it és agreed that no terms o1 conditions contained in this mortgage may be
waived, altered or chahged except by a written instrument sighied by the Mortgagor and signed on behalf of the Mortgagee by one of irs officers.

Afier defavlt on the part of the Morigagor, the Mortgagee, upon bill fited or other proper legal proceeding being commenced for the foreclosure of this mort-
El.gac:, «hall be entitled to the appaintment by any competent court, without notice to any party, of a receiver for the rents, Issucs, [EVETUCS and profits of the
o) Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, chat if the Mortgagor pays che Debt (which Debt includes the indebiedness evidenced by the promissory note or noies
celerred ro hereinbelare snd any and all extensions and renewals thercof and all interest on said indebreciness and on any and all such extensions and renewals)
and reimburses the Murtgagee {or any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fullills alt of its
ohligations under this morigage, chis conveyance shall be null and voic. Bur if: (1} any warranty or representation made in this morigage is breached or proves
fulnc i any material respects (2) default is made in the due pezformance of any covenant or agreement of the Morigagor under this mortgage: 3) default is made
i the payment to the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this morcgage; (1) tke Debt, or any part thereof, re-
mains unpaid at marerivy; (5} che interest of the Morcgagee in IEE Rezt Estate beveines endangered by reason of the enforcement of any prior lien or encum-
brance thereon;: (61 any statement of lien is filed against ‘he Real Estate, or any part thereof, under the statues of Alabama relating to the liens of mechanics and
rarerialmen {without regard to the exisience or nonexisience of the debt or the lien on which such siatement is based); {7) any law is passed imposing or
authorizing the imposition of any s wcific tax upan this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Diebt, or by virtue of which any tax, lien of assessment upon the Real Estate shall be chargeable against the owner ol this morcgage: (8) any of the

. stipulations contained in this mortgage is declared invalid or inopetative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
v or consent ta the appointment of a receiver, trustee of liquidator thereol or of the Real Estate or of all or a substantial part of such Morga or's assers, (b) be ad-
. jutivated a bankrupt or insolvent or file a voluntary petition in bankruptey, &) fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-

gagor’s debts as they come due, (d) make a general assignment for the bepefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with ceeditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent {0, of defaulr in answering, a
E:ti.:iun filed against such Morigagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
¢ entered by any courr of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Marigagor, or any of them if more than one,
: ot appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantia! part of the assets of any Morigagor; then, upon the
happening of any enc er morte of said events, at the option of the Mortgagee, the unpaid balance of the Deln shall at once become due and payable and this
- miorigege shall be subject to foreclosure and may be foreclosed as.now provided by faw in case of past-due mortgages; and the Mortgagee shall be authorized 1o
N cake possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and 1erms of sale by publication once a weelk for three con-
cecutive wecks in some newspaper published in the county i which the Real Escate is located, o sell the Real Escate in front of the courthouse door of said
county, & public cutcry, to the highest bidder for cash, and to apply the proceeds ol said sate as follows: first, to the expense of advertising, selling and conveying
che Real Estate and foreclosing this mortgage, including a ceasonable ateorneys’ fee; second, 1o the payment of any amounts chat have been spent, or that it may
chen be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the date of said sate, but no interest shall be collected beyond the day of sale; and, fourih,
the halance, if any, 1o be paid to the party or parties appearing of record to be the owner of the Real Estate at che time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the tevms of this mortgage and may purchase the Real
Estute if che highest bidder therefor. At the foreclosure sale the Real Ssuue may be offered for sale and sold as a whole without first offering it in any other man-
ner Or it may E-c affered for sale and sold in any other manner the Mortgagee tnay elect.

The Mortgagor aptees to pay all costs, including reasonable atrorneys’ fees, incurced by the Morigagee in collecting or secunng or attempting to cotlect or
secure the Debt, or any part thereaf, or in defending or atremping 10 deferd the priotity of chis morcgage against anv%ien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this moerigage, either
under the power of sale contained herein, or by victue of the decree of any court of comperent jurisdiction. The full amount of such costs incurred by the Mort-
gagee #hall be a part of the Debt and shall be secured by this morcgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the PUTCE[HSE money. In the event of a sale hereunder; the Mortgagee, or the owner of the Debt and mortgage, or auctioneet, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estate.

Plural or singulzr words used herein to designate the undersigned shall be construed te refer to the maker or makers of this moregage, whether one or more
natural persons, corporations, assaciations, partnerships or other cnoties. All covenants and agreements herein made by the undersigned shall bind the heirs,
pcrsunaf representatives, SUCCEsSOrs and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
ihure to the benefit of the Mortgagee's successors and assigns. .

(n witness whereof, the undersigned Mortgagor has (have} executed this instrument en the dage first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama )
_JEFFERSON _ County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

Walter Gary McCord, an unmarried man .

whose namel(s) is {are) signed to the foregoing instrument, and who is {afe} kn mz/tﬂ nowledged before me on this day

that, being informed of the contents of said instrument, _he.__ execyted the garhe vo ily on the Aday the same bears date.
Giiven under my hand and official seal this lath day of Cvem F'll’: L1921

atary Public

.f"f

% - My commission expires:
M 11/3/93

g NOTARY MUST AFFIX SEAL
e

ACKNOWLEDGEMENT FOR CORPORATION
o _
8-

Stare c&' Alabama }

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of : @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

o NOTARY MUST AFFIX SEAL
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