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FIRBT NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

CONSTRUCTION LOAN MORTGAGE

1. This Mortgage made this __20th day of November , 19.91 , by and between
Jack{ia R. Rhit]Py antd EjfE’ Shgrry [ Shjrlgy

(hereinafter referred to as “Mortgagor™ whether singular or plural), whose addreas is 288 Evergrean BRd,

r
ard the First MNational Bank of Columbiena, a Hational Banking Corporation {hereinafter referred to 8s
wMortgagee"), whose address is Post Office Box 977 Columbiana, Alabama 33031,

Note. Mortgagor is giving Mortgagee this Mortgage in order to secure the Indebtedness to Mortgagee,
in the principal sum of Seventy Five Thousand and no/lQ0-—-ze=————==——nw===
__________________ (¢ 75.000.00 2 bollears,
which is evidenced by a Mote (hereinafter referred to a3 uNote"), of even date herewith, and any renewals and
extensions thereof with interest thereon, and due and payable on the maturity date set out in the Note if not
patd on an esrlier date. The Note is incorporated in this Mortgage by reference.

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to and is payable to the order of Mortgagee, and which
by this reference |s made a part hereof, and any and sll modifications, extensions and renewals thereof, (b}
performance of all obligations of the Mortgagor under the Construction Loan Agreement (the “Loan Agreement™)
by end batween Mortgagor and Mortgagee relating to construction of improvements, including site preparation,
drainage, sewage and road system, on the property herein conveyed {the "Improvements'), or otherwise relating
to the use of the loan proceeds evidenced by the Note, and each agreement of the Mortgagor incorporated by
reference thereon or herein, or contained therein or hereln, (c) payment of all sums advanced by the Morigagee
to protect the mortgaged property, with interest thereon at the highest legal rate, (dy performance of atl
obligations of sny guarantor of any of the obligations of the Mortgagor contained in this Mortgage, the Note,
the Loan Agreement or any other instrument given to evidence or further secure the payment and performance of
any obligations secured hereby, and (e) the repayment of any future advances, with interest thereon made to the
Mortgagor by the Mortpagee purguant to the terms of this Mortgage.

{1. 1In consideration of the mutual promises herein contained Mortgagar does hereby grant and convey
to Mortgagee, end 1ts successors and mssigns with pover of sale, the property {"Property") described below.
(A} The real estate (“Real Estate") loceted at 100 Hickory 8t., Columbiana,

_Ala.hgﬁna] 35051
in e by County, Alabama , to wit:

Lot 8 according to Clearview Estates, as recorded in Map Book 7 page 43,
in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

(8) Al buildings, structures, and other improvements that are Located or subssquently located
on the Real Estate;

(C) All other property rights that Mortgagor hes as owner of the Real Estate. These rights
are known s Yeasements, rights snd appurtenances attached to the Property,* and include eny and all access
easements or rights now existing or subsequently crested for the benefit of the Real Estate over ground
adjcining the Real Estate; |

{0} ALl rents or royalties from the Real Estate;

(E) ALL mineral, oil and gas rights and profits, water rights and mater gtock that are pert
of the Real Estate that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgagor in the tand which Lies in the streets or roads in front of, or
next to, the Real Estate;

Gy ALl fixtures, applisnces, machinery, equipment, snd other ftems of personal property
installed in, attached to, or eituated in or on the Real Estate or the property described in peragraph (&) of
this section;
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(#) ALl property, improvements and rights described in paragraphs (8) through (F) of this
gection that Mortgagor may acquire in the future;

(1} All replacements of, additions to, or proceeds of the property described in paragraphs
(B) through (F) and paragreph (H) of this section; '

(J) ALl replacements of, additions to, or proceeds of the fixtures that ere on the Renl Estate
and the improvesents described in paragraph (B) of this section; and

(K} All personal property specificatly described on attached Exhibit A,

(L) All building permits, contracts, epreements, plans, specifications, surveys,
engineering reports, materials, equipment, fixtures, tools, spparatus and fittings of every kind or character
now ounad or heresfter acquired by the Mortgagor for the purpose of, or used or useful in connection with, the
Improvements, wherever the same may be located.

TO HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, its successors and mssigns
forever.

I11. Mortgagee may exercise all rights contained herein §f Mortgagor does not:
(A} WHell and truly pay snd dischaige every indebtedness hereby secured as it shall become due
and payable, any renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter Incurred;

NBL.
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(B) Eventually pay, With iInterest, any amounts that Mortgages spercs under this Mortgage or
the Loan Agreement to protect the value of the Property ardd its rights in the Property; nect
{C) Xeep atl promises and agreements under this Mortgage.

Mortgagor warrants snd represents that except for the Pexceptions" listed in any title {nsurance policy
which fnsures Mortgagee's rights in the Property:
(A} Mortgagor lewfully owns the Property;
(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
(C) There are no outstanding claims or charges against the Froperty.

Mortgagor hereby glves Mortgagee a generat warranty of title. This means that Mortgagor will be fully
responsible for any losses which Mortgagee suffers because someone other than Mortgagee hag some of the rights
in the Property which Hortgager promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

I¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenanta, and agrees with Hortgagee, ite successors and assigns, as follows:
1. Payment of Texes; Disclosure of Liens; Inferigr Liens. Mortgager shall pay all taxes,
msgessments, water rents and other goverrmental charges levied upon the premises, in a timely faghion. [f
Mortgagor defaults ¥n the payment of Mortgagor's taxes and other charges, Mortgagee may, st 1ts option, pay the
texes, and other charges, and such payments shall be a lien on the property and sdded to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immedintely due and payable.

Mortgagor sagrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy e superior lien if:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
lfen end Mortgagee approves the way in which Mortgagor agrees to pay that obligation;

(B) Mortgagor, in good faith, argues or defends against the superlior lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property moy be given up;
or

{C) Mortgagor obtains from the holder of such Lien an mgreement which subordinates, i.e.,
glves Mortgagee prliority over, the competing lien.

Mortgagor agrees not to allew sny creditor to ptace a lien on or receive any security interest in the
Property securing Mortgagee's Indebtedness described above, without first notifying Mortgagee. Faflure to so
notify will be an act of defsult, and Mertgagee may require Mortgagor to immediately pay all outstanding sums,

2. Ingurance. Mortgagor agrees that Mortgagor will keep the Property insured against the
logs or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagese,
and by insurers and in amounta approved by Mortgagee. During the course of any construction or repair of
Improvements on the property, Mortgagor will keep in force builder's completed velue risk insurance against
vsll risks of physlcat loss,% including collapse and transit coverage, during construction of such Improvements,
with deductibles not to exceed $1,000.00 in nonreporting form, covering the totel value of work performed and
squipment, supplies and materials furnished. Said policy of Insurence shsll contain the "permission to occupy
upon completion of work or occupancy™ endorsement, Mortgagor also agrees to del {ver such insurance policy or
policies to Mortgagee, and have attached thereto loss payable clauses in favor of and in a form ecceptable to
Mortgagee. The fire insurence policy shall contain the usual extended coverage srdorsement.,

1f Mortgagor fal{s to obtain such insurance, Mortgagee may, at its option, obtain such
insurence, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of & loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect it rights under this Mortgage
and the Kote, or to secure repayment of the Note or to rebuild or restore the demaged bufldings or improvements,
as it deems best. Further, Hortgagee shall have the ebsolute right to settle ond compromise all claims under
any policies of insurance,

3. Mortgagor's Agreement to Maintain the Property; Lease Obligetiong. Mortgagor agrees
to kecp the Property in good repair. Mortgagor will not destroy, demage or substentislly change the Property,
and Mortgagor will not allow the Property to deterforate. 1f Mortgagor does not own but i a tenant on the
Property, Mortgagor will fulfill all obligstions under Mortgagor's leese.

&. Mortgagee’s Right to Protect the Property, 1f;

{A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgege, or
{8) someone, including Mortgagor, begins s legal proceeding that may significantly affect Mortgagee's rights
in the Property (such ag, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever {s necessary to protect the value of the
Proparty and Mortgagee's righte in the Property. Mortgagee's actions under this paragraph may include, for
example, appesring in court, peying reasonahle attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions. Mortgagee may also take
any action permitted by the terms of the Loan Agreement.

Rortgagor must pay to Mortgagee any emounts, with faterest, which Mortgagee spends under this
paragraph. This Mortgage witl protect Mortgagee in case Mortgagor does not keep the promiee to pay those
amounits with interest, |

Mortgagor must pay all smounts due to Mortgagse when Mortgagee sends Mortgsgor » notice
requesting that Mortgagor do so. Mortgagor Will also pay interest on those amounts at the same rate stated in
the Note. However, if payment of interest st that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
amount will begin on the date that the amcunt is spent by Mortgagee. However, Mortgagor snd Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgegee disburses pursuant to thia paragraph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.
¢

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so ard
any fallure to sct shall not be considered a waiver of sny rights the Mortgagee has.
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5. Condemnation, A taking of Property by sny governmental authority by eminent domain
g known ms “condemnation, ¥ Upon such condemnation, Nortgagor hereby gives to Mortgngee the Mortgagor's right:

(A} To proceeds of all swards or claims for damages resulting from condermation or other
governmental taking of the Property ard

(B} To proceeds from a gale of the Property that Is made to avold condemnation, ALl of
those proceeds are to be paid to Mortgagee.

1f all of the Froperty is teken, the proceeds will be used to reduce the amount that Mortgagor
owes 1o Mortgengee under the Note and this Mortgage. ¢ any of the proceeds remsin after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds witl be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only s part of the Property teken, the smount that
Mortgagor owes Mortgagee will only be reduced by the amount of proceeds, multiplied by the following amount:
i. The total emount the Mortgegor owes to Mortgagee under the Mote and this Hortgage

immedintely before the toking, end divided by

1. The falr market vaiue of the Property immediately before the taking. The remainder
of the proceeds will be pald te Mortgsgor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be & pPrepayment that is subject to the prepayment charge proviaions, if any, under the Note.

[f Mortgagor abandons the Preperty, or §if Mortgagor does not ensuer Within thirty days a
notice from Mortgagee s§tating that & goverrmental authority has offered to make & payment or to settle a claim
for damages, then Mortgagor hereby grants Mcrtgagee the authority to collect tha proceeds, Mortgages may then
use the proceeds to repalir or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Loan Agreement, the Kote snd thig Mortgage. The thirty day period will begin on the date this notice
is mafled, or ff It §g not mailed, on the date the notice is delivered. [f any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or
change the amcunt of any of Mortgagorts monthly payments under the Note. However, Mortgagor and Mortgagee may
agree In writing to those delays or changes.

- Qur Right of Inspection, Mortgagee, and others authorlzed by Mortgagee, mey enter and
inspect the Property. Mortgagee must do 80 in & reasonable manner and at a ressonable time, but Mortgagee has

.8l1 the rights of entcy and inspection provided on the Loan Agreement.

‘ 7. Contimyation of Mortgagor's Oblfgations, Mortgagee may allow a person who takes over
Mortgegor's rights and obligations to delay or to change the smount of the monthiy payments due under

Mortgaogorts Note or under this Mortgage. Even {4 Mortgagee does this, however, both that person and Mortgagor
WILL 8till be fully obligated under the Mote and under this Mortgage untess the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or chenges for » person who tekes over Mortgegor's rights and
obligations, even 14 Mortgagee & requested not to do so. Mortgsgee will not be required to bring a lawsuft

pgainst such a person for not fulfilting obligations under the Note or under this Mortgage, even if Mortgagee
{2 requested to do so.

) 8. gati of Mortgagor ergons Taking Over Mortgegor's Rights or Obligations:
Agreement Concerning Ceptions, Subject to the terms of thia Mortgage, any person who tskes over Mortgagor's
rights or obligations tnder this Mortgage and the Note shatl have all of Mortgagor®s rights and will be
obligated to keep all of Mortgager's promigses snd agreements meade 1n this Mortgage and the Note, Similarly,
sny person who tekes over Mortgagee's rights or obligations under this Mortgage and the Mote will have all of

Mortgagee'e rights and will be obligated to keep all of Mortgagee's agreements made in thie Mortgage and the
Note.

1f more than one pereon signs this Mortgage as Mortgagor, all are fully obligated to keep all

of Mortgagorta promises and obligstions contained In this Mortgege. Mortgagee may enforce its rights under this
Mortgage against Mortgagors individually or ogainst all of Mortgagors together. This means that any one of the
Mortgagore may be required to pay all amounts owed under the Loan Agreement, the Note and under this Mortgage.
Hokever, if one Mortgagor does not sign the Loan Agreement or the Note then:

{A) That person s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of thisg Mortgage; |

(B) He or she is not personally obligated to make payments or to act under the Loan
Agreement, the Note or under this Mortgage; and

(C} He or che agrees that Mortgagae and any borrower under the Note may agree to extend,
modi fy, forbear or mgke eny other accommodations with regard to the terms of thig Mortgage, the Loan Agreement,
of the Note without his or her consent and without releasing the cosigner or modifying thie Hortgage as to the
cosigner's {nterest in the Property.

The ceptions and titles of this Mortgage are tor convenience only. They may not be used to
interpret or to define the terms of this Mortgage,

9. ontinuation of Mortgagee's Rights. Even if Mortgagee does not exercise ar enforce
any of its rights under thig Mortgage, the Loan Agreement, the Note or under the law, Mortgagee will grill have
all of those rights and may exercise them snd enforce them in the future. Even if Mortgagee obtains insurance,
pays taxes, or pays other claims, charges or liens ngainst the Property, Mortgagee will still have the right
to demand that Mortgagor moke immediste payment in full of the smount that Mortgagor owes Mortgagee under the
Loan Agreement, the Mote and under this Mortgage.

|

! 10. Mortgagee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and
the loan Agreement and the Note ja eeparate. Mortgagee may exercise and enforce ohe or more of these rights,

83 wWell 86 any of Mortgagee's other rights under the leW, one at a time or all st o e,
n

11. Agreement Concerning Notices. Unless the law requires otherwise, any notice that must
be given to Mortgager under this Mortgage will be gtven by delivering it or by mailing it addressed to Mortgagor
at the address stated in Section 1 above. A notice will be delivered or malled to Mortgagor at a different

- address {f Mortgagor gives Mortgagee notice of Hortgagor's change of address, Any notice that must be given

to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated above. A
totice should be-mniled‘tn-Hnrtgagee ot a different address if Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage is given when it is mailed or when it js detivered according to
the requirements of this paragraph,
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12. Agreement is Enforcesble, [f any terms of this Mortgage or of the Mote conflict with any
provisions of law, all other terms of this Mortgage and of the NHote witl still remain in effect if they can be
given effect without the conflicting term. This means that sny terms of the Mortgage snd of the Note which

conflict With the law cen be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Note arwd of this Mortgage. Mortgagor will be given m copy of tha Note
arxd of this Mortgege. Those copies must show that the original Note and Mortgage have been signed. Mortgagor

will be given thogse copies either when Mortgagor signs the Note and this Mortgage or sfter this Mortgage has
been recorded in the proper official records.

4. jransfer of the Property or a Beneficial Interest in Mortgagor. If alt or any part of the
Property or sny interest in it is sold eor trensferred (or if & beneficial interest in Mortgagor is sold or
transferred and Mortgagoer 15 not a natural person) without Mortgegee's prior written consent, Mortgagee may,
at its option, require Immediste payment in fult of all sums secured by this Mocrtgege. Houwever, this option
shall not be exercised by Mortgagee if exercige iz prohibited by federal law az of the date of this Mortgage.

1f Mortgagee exercises this option, Mortgagee shalt give Mortgagor motice of acceleration.
The notice shall provide s peried of not tess then 10 days from the date the notice s delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgsge. 1f Mortgegor fails to pay these sums prior

to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notfce or demarnd on Mortgagor.

15. Mortgagee's Rightg Upon Mortgagor's Default, 1f Mertgsgor should breach any of Mortgegor's
agrecments contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may “accelerate" Mortgagor's
obligations. This means that all debts Nortgagor owes to Mortgagee shall become immediately due and payable,
In cases of defsult other than those described in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgagee may accelerate, Mortgagee will mail Mortgagor a notice which may contain all of the follewing:

{A} Hou Mortgagor has breached this Mortgage or the terms of the MNote;

{B) What Mortgegor must do to correct (or “cure®) the breach;

{C) MHow long Mortgagor witl have to cure the breach, which will be at least ten deye from
tha date the notice 18 wailed; and

(D)} That Mortgagor's fallure to cure the breach mey resuit in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, st its option, declare all sums secured by this Mortgage {mmediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may hsve, After default, Mortgagee will be entitled to alt costs {t incurs in pursuing any rights
it has, inctuding, but not Limited to, reasonable sttorneyts fees if Mortgagee refere the matter to an attorney
who is not an employee of Mortgagee,

In cases of default described in the Note or Loan Agreement, Mortgagee Witl have those rights and
obligations described In the Loan Agreement, including the right to accelerata without notice,

I1f Mortgagee decides to sell the Property, {1t wilt give Mortgagor s copy of the notice of sate.
The notice will contain the time, place and terms of sale and will be pubtished for three congsecutive weeks In
a paper published in the county where the Property is loceted. Mortgagor hereby grants to Mortgagee the powar
to sell the Property to the highest bldder (which may be Mortgagee, or its highest bidder) at a public suction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
granis to Mortgagee, or §ts designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the gale (which include, among other
expenses, reasonable attorneyts fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legslly entltied to any remaining sums,

16. Remedles, 1f a Mortgagor is in default, Mortgages has every remedy available at law,
Mortgagee has the right to, among other things, demand repayment of the entire Iindebtedness, including sii
principal, interest and other charges. Further, Mortgagee can set-off this debt sgainst any right of Mortgagor
to peyment of money from Mortgagee and wake use of any remedy given to Mortgagee in any ether remedy. The
exercise of any right or remedy svalfeble to Mortgagee may be delayed without such delmy being considered a

wafver. Further, should Mortgagee not exercise any of jts rights upon Mortgagoer's default, Mortgegee has not
waived its rights in the event of a later default.

17. Construction Mortgage. This Mortgage is a construction mortgage and ft secures a loen incurred
to finsnce the construction of Improvements on the Property including, in some cases, the acquisition cost of
Property and certain costs incurred in planning, architectural and engineering studies, zoning and similar
expenses. Jt Is understood and agreed that funds to be advanced upon the Note are to be used In the
construction of the Improvements on the Property in accordance with the toan Agreement, which Loan Agreement
is incorporated herein by reference to the smme extent as if fully set forth herein and made a part of thie

Mortgege. This Mortgage secures the payment of all sums and the performance of all covenants required by
Mortgagor by sald Loan Agreement.

18, Mortgsgee's Right to Rents! Paymente and Possession, As additional protection for Mortgagee,
Mortgagor hereby grante to Mortgages all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires immediate payment in full, or until Mortgagor abandons the Froperty, Mortgagor
has the right to collect and keep those rentsl payments as they become due. Mortgagor hereby esgrees that
Mortgegor hes not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgagee requires immediate payment in full, or if Mortgasgor abandons the Property, then

Mortgagee, persons authorlzed by Mortgagee, or & recelver appointed by a court at Mortgagee's request may:

(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

{B) Enter on and take possession of the Property;

(C) Manage the Property; and

(D) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee hes the right te coliect rental payments directly from them under this paragraph, then

the tenants mey make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises end agreements under this Mortgage.
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1f there s a Judgment in favor of Mortgagee in a lausuit for foreclosure and sate, Mortgagor
will pay Mortgagee reascnable rent from the dote the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALt rental payments collected by Mortgagee or by o recelver, other then the rent paid by
Mortgagee under this parsgraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. If any part of the rentat payments remain after those costs have been peid in full, the
remaining part will be used to reduce the smount Hortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's feee, reassonable attorney's fees, and
the cost of any necessary bornds, Mortgagee and the recelver Will be obligated to sccount only for those rentsl
payments that Mortgsgee actuslly receives.

Mortgagea has all rights of pogsession provided in the Losn Agreement.

19. Agreementa About Future Advances, MWortgagor may ask Wortgagee to make one or more future
advences, or to extend or renew the Note. Any future advances, extensions or renedals end all debts, costs and
fess amssocinted with them, will be secured by thie Mortgage. Hefther Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgeges to secure such additionatl advances unless requested by Mortgagee.

20. pigscharge snd Release, When Mortgagee hes been paid all amounts due under the Loan Agreement,
the Note and under this Mortgage, Hortgagee will discherge this Hortgage by delivering o certificate or notat o
that this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgeger will pay atl costs of recording the discharge in the proper official records.

21. Entire Agqreement, This Mortgage constitutes the entlre sgreement betuween the parties as of
the date of execution.

e2. submission to Jurisdigtion, The Mortgagor {rrevocably submits to the jurisdiction of each
gtate or federal court aftting in Shelby County, Alabame (the “Courts™) over any sult, sction, or proceeding
arising out of or relating to this Mortgage: and further, welves any cbjection that the Mortgagor may now or

hereafter have based en improper venue, lack of jurisdiction, of inconvenience of forum, in any action brought
in sny of the Courts.

23. Waiver of Jury Trial, The MHortgagor, the Guarsntor, the Mortgagee, or A beneflclary or
successor, or any of them, do each hereby waive alt rights to a trist by jury in sny suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
{s knowingly, voluntarily and intentionally being entered into and is part of the consideration and Inducement
of the parties entering into this Mortgage arxl the waking of the Rote.

24 . Msximm Gredit Charges. Mortgagor has agreed, eccording to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to law which sets a maximum charge,
and this law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permltted limfits, then:

(AY Any such charge In violation of the law, as interpreted, wilt be reduced by whetever
amount s necessary to biing the charge within permissible \imits; and

(B} Any sums which Mortgegor has paid Morigagee in excess of the legat Limit will be refunded
to Mortgagor. Such refund may be wede by reducing the batance owed under the Note or by making e direct payment
to Mortgagor,

25, Security Agreement. This Mortgage constitutes a&- security agreement under the Uniform
commercial Code mnd creates a security interest in the personal property included in the Property. The
Kortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without timiting the foregoing, the Mortgagor jrrevocably sppoints the

Mortgagee sttorney-in-fact for the Morigagor to exetue, detiver and fite such instruments for and on behal f
of the Mortgagor,

26. Compliance With Lew and Regulations. The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of federal, state, mmicipal, snd other goverrmental authorities that relste to the
Property.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregeing atd

agree to all provisions set out In this Mortgage.
'
425 : éi‘ﬁ.%;
AACKIE R. SHIRLEY (FEAL)

Sherry L. Shirley
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State of Alabama

County of SHELBY

On thia 20th  day of November , 1991 , 1

a Notery Publlc in and for seid County In said State do hereby cert!fy that
Jacklie R. Shirley and wife, Sherry L. Shirley vhose name(s) ZEfere signed to the

foregoing conveyence, and who 3& are informed of the contents of the conveyance, executed the seme voluntarity
on the day the same bears date,

Given under my hand and official seal this, the 20th day of November

1991
I"L. o ‘.,
B - ., i otary Public
‘ ﬁ{}B L‘O:':;f;‘ . My Commission Explres: C?"' (2- ?5‘
_-'.f{_ ::-:
T '.r.‘\\r N

State of Alabama

County of

[, the undersigned, Notary Public, In end for smid County in sald State, hereby certify theat

swhose nome a8 of

e ?
s corporation, {s signed to the foregoing Inatrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the instrument,

he, 88 such offlcer and with full suthority,
executed the sams voluntarily for and as the act of said corporation.

Glven under my hand and Officlel seal this

day of 19

[ ]
——

Notary Public

My Commisalon Explirest
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This instrument prepared by:

First National Bank of Columbiana
Real Estate Department
P.O. Box 977

Columbiana, Alabama 35051
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