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STATE OF ALABAMA
Shelby COUNTY
MORTGAGE
THIS INDENTURE made on November 15, . 15_?.,!',
between J E!I'I'ff L. Hagﬂﬂd and wife ’ Cath}’ L. HﬂgDUd {hereinafier, whether one ar more,
raferred to 8 “Mortgagor’), and American General Finance, Inc.
Ihereinafter referred 10 as “Mortgagee”™)
WITNESSETH:
WHEREAS, tha said Jerry E. Hagood and Cathy L. Hagood (is) (ara) justly
indebted to Mortgagee as evidenced by a note of even date herewith in the amount of s 6617 90
{the amount financed being $ 6617.90 }, payable in monthly installments, the last of which installments

shail be due and payable on November 30, 19 9 Biehe “Loan”l.

NOW, THEREFORE. the undersigned Mortgagor (whether one or more]} in considergtion of the premises and to secure the payment of the Loan
and compliance with all the stipulations hergin contained, does hereby grant, bargain, seil and coavey unio Mortgagee, its successors end assigns, the

foliowing described real estate, situated in .

Shelby County, Alabama, to wit:

Léts 8 and 9, in Block B, according to Plat of Wilmont Subdivision, as
recorded in the Office of the Probate Judge of Shelby County, Alabama,
in Map Book 3, Page 124.

Including all appernant structures and improvements.

Also known as 323 Ewing Street Montevallo, Alabama 35115
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Together with all rights, privileges, tanemants and appurtenances thereunto bhelanging or in any wise appertaining, including, but not limited to,
heating, air<onditioning, fighting, ptumhbing and all other fixtures appartaining to sald real estate, all of which shall be deemed reajty and conveyed by

this maortgage {sald real estate and fixtures being hesreinafter sometimas referred to ag the "Property’’).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Mortgagee, Hs successors and assigns forever: and Mortgagor covenants with
Mortgagee that Mortgagor Is lawfully selzed in fee simple of the Property and has 8 good right to mortgage and convey the same; that the property is free
of ‘all encumbrances, axcept the lian of curreat ad valorem taxes, the hereinafter described first mortgage, and such other encurmbrances, if any, at are
expressly set out abave; and Mortgagor will warrant and forever defand the title to the same unto Mortgagee, its successors and assigns, agalnst the lawful

elaims of oll persons whomsoever,
N -

To secure the Loan fu rther. Mortgagor agrees (a) to pay ell taxes, assessments or other liens taking priority over this martgage, imposed legally upon
the Property, and should defyult be made in the payment of any part thereof, Mortgagee, at its option, may pay the same; and (b) to keap tha Property
continuoushy insured in such manner and in such companies as may be satisfactory to Mortgagee, for the full insureble value thereof, with loss, if any,
payable to Mortgagee, as its interest may appear. tf Martgagor faills to keep the Property so insured, Mortgagee may, 8t its option, so insure the Propearty

for Mortgages's own banofiy, the proceeds from such insurance, if collected, shal! ba credited on the Loan, less the cost of collecting same, or, et the
election of Mortgagea, may be used in repairing or reconstructing the property, All amounts so expended by Mortgagee for insurance or for the pay-
ment of taxos, assessments or gny other prior Jians shall become an additional debt due and at once payab'e to Mortgagee, without dermand wpon or
* Aotice th any parson, shall be secured by the lien of this mortgage, and shall bear Wnterest from ddte of payment by Mortgagee, and at the etection of
Q)Murtgage&. and wlithout notice 1w any person, Mortgagee may declare the Loan due and payable, and this mortgage may be foreclosed as hereinafter

provicded,

Mortgagor sgrees to take good care of the Property, not to commit or permit any waste therean, to keep the same repajired, and at afl times o main-
tain the same in 85 good condition as the same now is, reasonable wear and tear axcepted.

Notwithstanding nr-r:v other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payabie
at the option of the Mortgages, upon the conveyance of the Real Estate, or any part theraof or any interest therein.

Marigagor agrees thét no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured hereby shall be deemed a
waiver of its right to exercise such option or to declare such forteiture, alther as to any past or present default; and it is further agreed that no terms or
conditions contained ln this mortgage can be waived, altered or changed except in writing, signed by Morigagor and by an executive officer of Mortgagee,

- el

After sny dufault hareunder, Mortgagee shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage,
entitled, as # matter of right, to the appointment by any competent court ar tribunal, without notice to any party, of a receiver of the rents, issues
.} and profits of the Property, with power to lease and control the Property, and with such cther powers as may be deemed NeCessary.

(_1 SUPDN CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof, snd all other indebtedness secured hereby,
and raimburses Martgagee for any smount it may have expended in payment of taxes and insurance or other liens, and interast thereon, and shalf do
all other seis herein agreed to be done, this conveyance shall be null and void; but should default be made in the payment of any sum expended by
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Mortgagee under the authority of any of the provisiens hereof, or should the Loan, or any renewals or extensions thersof, or any part thereof, or any
interest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the interast of Mortgagee in the Property become endangered by
reason of the enforcement of any prior lien or gncumbrance thereon {including but not limited to fareclosure or other enforcement of the first mort-
gage described helow) so as to endanger the Loan, or should any law, elther federal or state, be passed imposing or authorizing the imposition of any
specific tax upon this martgage or the Loan, or permitting or suthorizing the deduction of any such tax from the principal or interest of the Loan, or by
virtue of which any tax or assessméent upon the Property shall be chargeabie against the owner of this mortgage, then, in any one of sald events, all in-
debtedness hereby secured, or such partion thereof as may not at said date have been paid, with interest ther¢on, shall at once become due and payable
st the optlon of Mortgagee, and this mortgage may be foreclosed as provided by law, and Mortgagee shall be authorized to take possession of the Proper-
ty, and after giving twenty-one days’ notice by publication once a week for three consecutive weeks of the time, place and terms of sale, in some news-
paper published in the county whearsin the Property Is located, to sell the sama in frant of the Courthouse door of such County, at public outcry, to the
highest hidder for cush, end eppty tha proceeds of said sele: first, 1o the expansa of advertising, sefling and canveying, including such attorney’s fee as
may be permittad under the terms of the note avidencing the L aan: second, to the payment of any amounts that may have been expended, or that may
then be necessary to expend, in paying Insurance, taxes and other encumbrances with interest thereon: third, to the payment in full of the Loan and
earned interest thereon, whether or not the same shall have fully matured at the date of saici sale, but na interest shal! be collected beyond the day of
gale and any unesrned interest sha!l be returned to Mortgagor; and fourth, the balance, if any, to be turned over 10 Mortgagor.

Mortgagor further agrees that Mortgagee, its successors or assigns, may bid at any sale had under the terms of this mortgage and purchase the Property,
it the highest bidder therefor; and the Purchaser at any such sale shall be under no cbligation to see to the proper application of the purchase money.

In the event of a sale hereunder, Mortgsgee, or the owner of the debt and this mortgage, ar the auctioneser, shall axecute 1o the purchaser for end in
the name of Mortgager & good and sufficient deed to the Property.

Plural ar singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one
or more persons; 8ll covenants and egreements herein made by the undersigned shall bind the heaire, nersonal representatives and assigns of the under-
signed; and every option, right and privilege herein reserved or secured to Mortgagee shafl inure 10 the benefit of its successors and assigns,

This mortgage b junior and subordinate to that certain mortgage heretofore executed to Cardinal Homes, Inc.

assigned to Goldome Credit Corporation

dated D / 26 / 86 .19 , recarded in Valumae 77 . page 899 , in the Probate Office of

'lshﬂ lby County, Alabama.

It is specifically agreed that in the event default shal! be made in the payment of principal, interest or any other sums payable undar the terms and
provisions of sald prior mortgage, the Mortgages herein shall have the right, without notice to anyone, but shail not be abtigated, to make good such
default by paying whatever amounts may be due under the terms of said prior mortgage so as to put the same in good standing, and any and gll paymenis
$0 made, together with interest therean from the dste of payment, shall be added 1o the indebtedness secured by this mortgage, and tha same, with
interest thereon, shall be immediately due and payable, at the option of Mortgagee, and this mortgage subject to foreclosure in all respects as provided
by law and by the provisions hereof,

Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mortgags.
IN WITNESS WHEREOQF, each of the undersigned has hereunto set his or her hand and seal on the day and year first above written,

' CAUTION=IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFOREfYOU SIGN IT.
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ITNESSES: .
. , ’ (SEAL)
U M f
/ .
_ . g;J&iE?gzzp (SEAL)
E H
siaTEOF Alabama } RN
Jefferson COUNTY)

I, tha undersigned authority, a Notary Public in and for said County in said State, heraby certify that

Jerry E. Hagood and Cathy L. Hagood

whose namels) lig) {are} signed to the foregeing conveyance, and who (is) {are) known to me, acknow!edged befare me on this duy that, being informed
of the contents of the conveyance, (hel {she) (they} axecuted the same veluntarily on the day the same bears date,

Given under my hand and officia! seal, this 15th day of November .19 91 |

“Brion D m L.

Notary Public :

My commission axpires 7/5'/ ? 5" )  IAFFIX SEAL}
S AL OF ALA, SHELHT LD,
This instrument was prepared by: [ CERTIF Y THiS
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Janice E.Hyde
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