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NOW, THEREFORE, in consideration of the premises and other
good and valuable consideration, RESOLUTION TRUST CORPORATION as
CONSERVATOR for ALTUS FEDERAL SAVINGS BANK, Mobile, Alabama

("Grantor") does hereby grant unto __ - Billingsley Homegs, Inc. ..

{"Grantee"), subject to all matters,

disclaimers, reservations, covenants and exceptions described
herein, all Grantor's right, title and interest, if any, in and

to the following described real property situated in SHELBY

County, Alabama, to-wit:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE (hereinafter referred to as the "Propexrty”).

Grantee, by acceptance of delivery hereof, covenants, agrees
and stipulates that Grantor's warranty of title shall commence

and run from May 17, 1991, that date on which Grantor was
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appointed Conservator and acquired title to the Property.

PHIS CONVEYANCE IS LIMITED BY THE FOLLOWING AND MADE WITHOUT
ANY WARRANTIES OR REPRESENTATIONS OR GUARANTEES OF ANY KIND,
EXPRESS OR IMPLIED OR ARISING BY OPERATION OF LAW, (EXCEPT THE
LIMITED WARRANTY OF TITLE FROM MAY 17, 1991) INCLUDING, BUT IN NO
WAY LIMITED, TO THE FOLLOWING: ANY WARRANTY OF CONDITION,
MERCHANTABILITY, HABITABILITY OR FITNESS FOR A PARTICULAR USE OR
PURPOSE, OR QUIET ENJOYMENT OR WITH RESPECT TO THE VALUE,
PROFITABILITY OR MARKETABILITY OF THE PROPERTY OR IMPROVEMENTS,
IF ANY; ANY REPRESENTATIONS OR WARRANTIES OR GUARANTEES WITH
REGARD TO COMPLIANCE WITH ANY STATE OR FEDERAL HEALTH,
ENVIRONMENTAL PROTECTION, POLLUTION OR LAND USE LAWS, RULES,
REGULATTONS, ORDERS, ORDINANCES OR REQUIREMENTS INCLUDING, BUT
NOT LIMITED TO THOSE PERTAINING TO THE HANDLING, GENERATING,
TREATING, STORAGE OR DISPOSING OR ANY HAZARDOUS WASTE OR
SUBSTANCE: AND ANY WARRANTIES, REPRESENTATIONS OR GUARANTEES TO

(i) THE QUALITY, NATURE, ADEQUACY OR PHYSICAL CONDITION OF THE
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PROPERTY INCLUDING, BUT NOT LIMITED TO, THE STRUCTURAL ELEMENTS,
FOUNDATION, ROOF, APPURTENANCES, ACCESS, LANDSCAPING, PARKING
FACILITIES OR THE ELECTRICAL, MECHANICAL, HVAC, PLUMBING, SEWAGE
OR UTILITY SYSTEM, FACILITIES OR APPLIANCES AT THE PROPERTY, IF
ANY; (ii) THE QUALITY, NATURE, ADEQUACY OR PHYSICAL CONDITION OF
cOILS OR THE EXISTENCE OF GROUND WATER AT THE PROPERTY; (iii) THE
EXISTENCE, QUALITY, NATURE, ADEQUACY OR PHYSICAL CONDITION OF ANY
UTILITIES SERVING THE PROPERTY; (iv) THE DEVELOPMENT POTENTIAL OF
THE PROPERTY, ITS HABITABILITY, MERCHANTABILITY OR FITNESS,
SUITABILITY OR ADEQUACY OF THE PROPERTY FOR ARNY PARTICULAR
PURPOSE; (v) THE ZONING OR OTHER LEGAL STATUS OF THE PROPERTY;
(vi) THE PROPERTY'S OR ITS OPERATIONS' COMPLIANCE WITH ANY
APPLICABLE CODES, LAWS, REGULATIONS, STATUTES, ORDINANCES,

COVENANTS, CONDITIONS OR RESTRICTIONS OF ANY GOVERNMENRTAL OR

&3 QUASI-GOVERNMENTAL ENTITY OR OF ANY OTHER PERSON OR ENTITY; (vii)
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THE QUALITY OF ANY LABOR OR MATERIALS RELATING IN ANY WAY TO THE
PROPERTY; OR (viii) THE PRIOR CONDITION OF TITLE TO THE PROPERTY
OR THE NATURE, STATUS Aﬁn EXTENT OF ANY RIGHT OF WAY, LEASE,
RIGHT OF REDEMPTION, POSSESSION, LIEN, ENCUMBRANCE, LICENGE,
RESERVATION, COVENANT, CONDITION, RESTRICTION OR ANY OTHER MATTER
AFFECTING TITLE TO THE PROPERTY; AND SUBJECT TO ALL MATTERS
INCLUDING BUT NOT LIMITED TO: THE AS-IS AND PRESENT CORDITION
WITH ALL FAULTS AND DEFECTS OF THE PROPERTY AND ANY IMPROVEMENTS
THERETO: AND SUBJECT TO ALL RIGHTS OF REDEMPTION, EQUITABLE,
STATUTORY OR OTHERWISE, IF ANY; AND SUBJECT TO ALL MATTERS WHICH
WOULD BE SHOWN BY AN ACCURATE AND COMPLETE SURVEY AND INSPECTION
OF THE PROPERTY AND IMPROVEMENTS, IF ANY, ON THE GROUND; AND
SUBJECT TOQ ALL RESTRICTIVE COVENANTS; AND SUBJECT TO ALL
EASEMENTS, UTILITIES AND RIGHTS~-OF~WAY: AND SUBJECT TOC ALL
RESERVATIONS:; AND SUBJECT TO ALL EXCEPTIONS, IF ANY; AND SUBJECT
TO ALL TAXES; AND SUBJECT TO ALL ASSESSMENTS; CHANGE IN
ASSESSMENTS, ESCAPE TAXES, and any taxes that may be or become
due by reason of any change in current use, which taxes shall be
paid by Grantee; AND SUBJECT TO ALY SETBACK LINE REQUIREMENTS;

AND SUBJECT TO ALL STATE AND FEDERAL LAWS, REGULATIONS, RULES,
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The entire consideration of the purchaﬂerprice recited above was paid from a
mortgage loan simultaneously herewith.%J.g-
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ORDINANCES AND REQUIREMENTS AFFECTING USE AND TITLE TO THE

00k 3 {4pice 33

L A

PROPFERTY AND IMPROVEMENTS, IF ANY; AND SUBJECT TO ALL RIGHTS OF
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INGRESS AND EGRESS; AND SUBJECT TO ALL MATTERS, DISCREPANCIES,

CONFLICTS QR SHORTAGE IN AREA, PROPERTY OR BOUNDARY LINES OR ANY

ENCROACHMENTS OR OVERLAPPING OF IMPROVEMENTS VISIBLE ON THE

GROUND OR VISIBLE BY AN INSPECTION OR ACCURATE SURVEY OF THE

PROPERTY AND IMPROVEMENTS, IF ANY; AND SUBJECT TO ALI: MATTERS

WHICH WOULD BE SHOWN BY AN ACCURATE AND COMPLETE AUDIT, TEST,

SURVEY, HEALTH INSPECTION, ENVIRONMENTAL STUDY, ENGINEERING STUDY
OR QTIER STUDY OF THE PROPERTY OR THE SURFACE OR SUBSURFACE OF
THE PROPERTY AND IMPROVEMENTS, IF ANY; AND SUBJECT TO ALL
RECORDED AND UNRECORDED MATTERS, EXCEPTIONS, COVENANTS,
RESTRICTIONS, EASEMENTS, RIGHTS-OF-WAY, RESERVATIONS, AND THINGS
WHICH WOULD AFFECT THE PROPERTY, TITLE TO THE PROPERTY OR USE OF
THE PROPERTY OR IMPROVEMENTS, IF ANY, IN ANY WAY: AND SUBJECT TO
ALL STANDARD EXCLUSIONS AND PRINTED EXCEPTIONS SET FORTH IN THE
STANDARD FORM OF OWNER'S POLICY OF TITLE INSURANCE AS MORE
PARTICULARLY SET FORTH ON EXHIBIT “"B" ATTACHED HERETO .AND MADE A
PART HEREOF BY REFERENCE; AND SUBJECT TO THE RIGHTS OF OTHER
PARTIES THAN GRANTOR IN AND TO THE PROPERTY AND IMPROVEMENTS, 1F
ANY .

TC HAVE AND TO HOLD the same, unto Grantee, his heirs and
assigns, forever; subject, however, to the disclaimers, matters,
exceptions, reservations and things described above.

IN WITNESS WHEREOF, Grantor has caused this deed to be
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execcuted in its name by its duly authorized agent this day of

Ociober 1901,

r

RESOLUTION TRUST CORPORATION AS
CONSERVATOR FOR ALTUS FEDERAL SAVINGS
BANK, Mobile, Alabama

By:
As /¥ts At

STATE OF ALABAMA
COUNTY OF MOBILE;

I, the undersigned, a notary public in and for said county
and state, do hereby certify that J.R. CRIGGER whose
name as of Resclution Trust
Corporation as Fongorvator for Altus Federal Savings Bank,
Mobile, Alabama and signed to the foregoing Deed and who 1S known
to me acknowledged before me on this day, being informed of the
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contents of said instrument, he as _Mapaging AGENT and with
full authority, executed the same voluntarily for and as the act

of said Conservator, as of this date.

wa
under my hand and official notarial seal, thiszgégdff

day ngifjle@./gﬁ g, , 1991,

(AFFIX NOTARIAL SEAL) /(pj/bMp‘«/ Mﬂb—/

NOTARY PUBLIC, ~ M\ &g ¢ COURTY,
ALABAMA - '
My Commission Expires: é *".;2{/-25/

Phis instrument prepared by:
Sara Massey

Resolution Trust Corporation. as Conservator
for Altus Federal Savings Bank

851 8. Beltline Highway
Mobile, AL 36606

Grantor's Address: Crantee's Address:

P.0. BOX 16267
Mohile, AL 3RG1A
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This is page 4 of that certain Deed by RESOLUTION TRUST
CORPORATION as CONSERVATOR for ALTUS FEDERAL SAVINGS BANK,

Mobile, Alabama as Grantor to JErTings ley Fomes. Inc.
asgs Grantee. 1
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EXHIBIT VAW

Lot 17, Block 1 and Lot 15, Block 3, according to the

Survey of Cedar Cove, Phase III, as recorded in Map Book

10, page 34, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Deed Tax s wld m

Mig. Tax

;.
J. Recording Fee _._._.z
o 4. Indexing Fee _____ %
Tha Lot Vi
A 51 *\Hﬁ— 6. Certifiad Fae $ -4

Total Y ks A1

THIS IS EXHIBIT YA" T0 DEED FROM RESOLUTION TRUST CORPORATION AS
CONSERVATOR FOR ALTUS FEDERAL SAVINGS BANK, MOBILE ALABAMA AS

GRANTOR and BRillingsley Homes, Ina. AS GRANTEE.
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