- NOTICE

‘THIS MORTCAOL SECURYS AN OPLN-BND CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [N THE ANNUAL PHRCENTAQE RATE. INCREASES IN THE ANNUAL
FERCINTAGE RATE MAY RISULT IN AN INCRUASBD PINANCY CHARCE, THIS 1B A PUTURE ADVANCE MORTOAOR ANL THE PAOCEEDS OF THE OFHIN-ENL CAEDIT ARCURED BY THIA
MORTGAGE WILL BE AIYVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT PETWEEN THE MORTOAGEE AND THE MORTOAGOR (BORROWER) NAMEL} HEREIN,

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

Thia Varisble Rate Line of Credit Morigage, made and entered into on OCTOBER 31, 1991, by and between MARGIE D, SEARS AND HUSBAND, DEWEY N. SEARS
(hereinafer refecred 1o aa “Mortgagor®, whether one or more) and the SOCIAL SECURITY CREDIT UNION (hercinafler referred to as "Mortgagee™), whose address is P,
0. BOX 937, BIRMINGIHAM, ALABAMA 35201.

RECITALS
A. THESECURED LINE OF CREDIT. 'The Morigagar is now or may become justly indebied to the Mortgagee in the maximum principal amount of $16,500.00. This indebledness
is evidenced by a cenain open-end line of credit esiablished by the Morigagee for the Mortgagor pursuant 10 an Equity Line of Credit Agreement of even datw herewith, (the
*Credit Agresmen™), The Credil Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and rehorrow and repay, amounts
from e Mortgagee up to & maximum principal amouni al any oné¢ lims outstanding not exceeding the Credil Limit-
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges 10 be computed on the unpaid balance outstanding from time lo time under the Credit
Agrezment at an adjustable annual percentage rate. The anoual percentage rate may be increased or decreased based on changes in an index.

€. MATURITY DATE. If nol sooner 1erminstcd aa set forth therein, the Credit Agreement will terminste on QCTOBER 31, 2011, and all sums payable thereunder {(principal,
inlerest, expenses and charges) shall become due and payable in full.

AGREEMENT

NOW THEREBEORE, in consideration of the premises and 1o secure the paymeni of {a) all advances heretofore or from time to time hereafier made by the Morgagee to the
Borrower under the Credit Agreement, or any extension or renewal thereof, up 10 & maximum principal amount at any one time outstanding not exceeding the Credit Limit;
(b} sll finance charges payable from time 10 time on said advances, or any part thereof; (¢) all other charges, costs and expenses now or hereafter owing by 1the Borrower 10
the Mongagee pursuant 1o the Credit Agreement, or any extension or renewal thereof; (d} all other indchbledness, obligations and liabilities now or hercafier owing by the
Burcower 1o the Mortpgages under the Credil Agrecment; or any extension of or renewal thereof; and (g} all advances by the Mongagee undcr the terms of this Moengage (Lhe
aggregate smount of all such items described in (a) through (¢) above being hereinafter collectively called "Debt™) and the compliance wilh all the stipulations herein contained,
the Morigagor does hercby gram, bargain, scll and convey unto the Mortgagee, the following described real eslate:

fEE SHEDULE "A®
qnnuma of Tile: YVOLUME 316, PG 564

L@D HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafler erected on the real esiale
‘?m:l all easements, righta, privilepes, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, waler, water rights and water stock and all fixtures now oc herealfler
attached to the same real estate, all of which, including replacements and additicns thereto shall be deemed to be and remain a pan of lhe real cstate covered by this Mongage;
1—\."--nuzi all of the foregoing are hercinafler referced to as “Real Estate” and shall be conveyed by this Morigage. The Mongagor covenants with the Mortgages thal the Mortgagor
i luwlully scized in fee simple of the Rea! Estate and has a good right 10 sell and convey the Real Estalc as aforesaid; that the Real Eslate is free of all encumbrances, except

B stuled herein, and the Mortgagor will warranl and forever defend the title 1o the Real Estale unlo the Morigagee against the lawful claims of all persons, excepl as olherwise

‘E@;n:in provided.
(m )

The Mortgage is junior and subordinate to that certain Morgage recorded in book 385, page 928, if any and if assigned as recorded in book 28, page 710, as applicable, in
he Counly Probate Office where the land is situated (hereinafler called the "First Mocngage™). It is specifically agreed that in the event defauit should be made in the payment
)f principal, interest or any olhcr sumw payable under the terma and provisions of the First Morgage, the Morigagee shall have the right withou nolice 10 anyone, but shall

gt be ohligated, to pay part or all of whatcver amounts may be due under the terms of (he First Mortgage, and any and all payments 60 made shall be added Lo the deht stoured

by this Morngage and the Debt (including all such payments) shall be immediately dus and payable, at the option of the Mortgagee, and this Morgage shall be subject o
forcclosurs in )l respecia wa provided by law and by the provisions hercof. The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate
Jo disclose to the Mortpapee the fotlowing information: (1) the amount of indebledness secured by such morigage; (2) the amount of such indebiedness that 13 unpaid; {3} whether
any srnounl owned on such indebtedncas is or has been in arrears; {(4) whether there is or has been any default with respect 10 such mergage or the indebizdness secured hereby;
pnd (5} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time 1o time.

Fur the purpose of securing the payment of the Delbi, the Morgagar agrees to: (1) pay promptly when due all laxes, assessments, charges, fines and other liens which may
~:allain poority over this Morigage (hereinafter jointly called "Liens™), when imposed legally upon the Real Estate and if defauit 18 made in the payment of the Liens, or any par
sthereof, the Mortgagee, a1 its option, may pay the same; (2} keep the Real Estale continuously insurcd, in such manner and by such companics aa may be satisfactory Lo the
*Morgapee; against loss by fire, vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard extended coverage endorsements, with

loss, if any, payable 16 the Mongagee, aa ils inlerest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and all
replacemnenta therefor, shall be delivered 1o and held by the Mortgagee until the Debl is paid in full. The original insurance policy and all replaceinents therefor must provide
that they may not be cancelled without the insurer giving at least ten days prior wntien notice of such cancellalion to the Mengagee. The Modgagor hereby assigns and pledges
to the Mortgagee, as further sccurity for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insures said improvemenis, or
any part thercof, together with all the right, title and interest of the Mortgagor in and to each and cvery such policy, including but not limited 10 all of the Mortgager’s sight,
titk: and inlerest in and 10 any premiums paid on such hazard insurance, including all rights to rcturncd premiums. I the Mortgagor fails 10 keep the Real Estate insured as
specificd above then, al the election of the Morgagee and without notice 1o any person, the Mortgagee may declare the entire Diebi due and payable and this Mortgage subjecl
io foreclosure, and this Mortgage may be lorecloscd as hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable, the Morgagee
mey, bul shall not be obligaicd to, insurc the Real Estate for ity full insurable value (or for such lesser amount as the Mortgages may wish) against such risks of loss, for is
own henelit the proceeds from such insurance (Jess cost of collecting same), if collecled, Lo be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may bie used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurance or for the payment of Liens shali
become a debt duc by the Mortgagor 1o the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and shall be sccured by the lien of this Morpgage,
and shall bear intercsl from the date of payment by the Morigagee until paid st the rate of inlerest provided for in the Promissory Note. The Morgagor agrees to pay prompily
when dug the principal and inlerest of the Dbt and keep and pecform every other covenant and agreemaent of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor heceby assigns and pledges to the Monigagee, the following described property righta, claims, rems, profis,
issucs and revenues: (1) All rents, profits, issuss, and revenues of the Reul Eulate from time to lime accruing, whether under leases or 1enancies now existing or herealler
created, reserving to the Mongagor, so long as the Morgagor is not in default hereunder, the right 10 receive and retain such rents, profits, issues and revenues; (2) All
~Judgments, awards of damages and seltlements hersafter made resulling from condemnation proceedings or the taking of the Real Estale, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by such taking or olherwise) to the Real Estate, or any part thereof, or 1o any rights appurtenant thereto, including any
wward for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pant thereof, in licu of the exercise of the power of eminent domain,

. % shall be paid to the Morgagee. The Morgagee is hereby authorized on behalf of and in the name of the Morlgagor to exceute and deliver valid acquittances for, or appeal from,
any such judgments or awards. The Morgagee may apply all such sums received, or any part thereof, after the payment of all the Monigagee's expenses incurred in connection
with any proceeding or transaclion described in this subparagraph (2), including court cosls and attorney’s fees, on the Debt in such manner as the Mengagee clecls, or, at the

Mordgagee’s option, the eolire amount or any part lhereof so received may be released or may be used to rebuild, repair or resiere any or all of the improvements located on
the Rueal Estate.
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The Morgagor hereby incorporales by reference into this Morntgage all of the provisions of the Promissory Note of ¢ven date herewith. Mongagor agrees that, in the evenl
thul any provision or clause of this Mortgage or the Promissory Nole conflicls with appficable law, such conflict shall not affect any other provisions of Lhis Morgage or lhe
Promissory Note which cun be given effect. I is agreed that the provisions of the Mortgage and the Promissory Note are severable and thal, if one or more of the provisions
contained in thie Mortgape or in the Promissory Note shafl for any reasen be held to be invalid, illegal, or unenforcesble in any respect, such invalidity, illegality, or
unenforceabilily shall not affect any other provision hereof; this Morgage shall be construed as if such invalid, illegal or unenforceabls provision has never been conlained herein.
If cnaciment or expiration of applicahle laws has the effect of rendering any provision of the Promissory Note or this Morigage uncnforceable according 10 ils 1crms, Morigagee,
Bl its option, may require the immediate payment in full of all suma secured by this morigage and may invoke any remedies permitied hereunder,

N,

The Morlgagor agrees 1o keep the Real Estate and al} improvements located thereon in good repair and further agrees not 10 commil wasle or permil impaitment or deterioralion
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of the Real Estate, and at al) times to meintain such improvements in a8 good condition as they are, reasonsble wear and tear excepied. Il all or any par of the Real Estalc
or any inlerest therein ia sold or tranaferrcd by Morngagor without Mortgages's prior written consent, excluding (s) the creation of a lien or encumbrance subordinale to this
Mozigage (b) the crestion of a purchase money sccurily intercsl for household appliances (¢} the transfer by devise, descent or by operation of law upon the desth of & joint
tenant or () the grant of any leaschold intercet of three years or lesa not containing an oplion to purchase, Morigages may, at Mongagee's option, declarc nll of the sums
sccurcd by this Morgage 10 be immediaely due and payable. Morigagee shall have waived auch option 1o accelerate if, prior 10 the sale or lransfer, Morigagee and the person

1o whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory 1o Mongagee and that the inlerest payable on the
sums secured by this Martgage shall be at such rale as Mortgagee shall request. '

The Morgagor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debt due and payable shall be dcemed a waiver of the Mortgagee's nght
ta cxcreise such oplion, cither as Lo any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shalt be waived, altered or chapged except
by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of ita duly authorized representalives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procecdings being commenced for the forcclosure of thia Mongage, shall be

entitled to the appoiniment by any cempetent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease and control
the Real Estale, and with such other powers 43 may be deemed necesaary.

Upon requcst of Mortgager (separately or severally, if more than one), Morigagee, al Morigagee’s oplion prior 10 release of this Mortgage, may make fulure advances 10

Morgagor (scparately or severally, if more than ong). Such fulure advances, with intercst thereon, shall be pecured by this Morigage when evidenced by promissory noles
staling that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which debt in¢ludes the indebtadness evidenced by ihe Promissory Nole herzinabove refemed to and
any or sll extensions and rcnewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured herchy and
reimburses the Mortgagee for any amounts the Morgages has psid in payment of Liens or insurance premiums, and imterest thereon, and fulfills all of mortgagor's obligations
under this Mortgage, this conveyance shall be null and void. Bul if: (1) any warranty or representation made in this Morigage is breached or proves fajse in any matenal
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; (3) default is made in the payment to the Mortgagee
of any sum paid by the Morgagee under the authority of any provision of this Mortgage; (4) the Debl, or any part thereof, remaing unpaid al maturity; (5) the interest of the
Morlgagee in the Real Estale becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any slatement of lien is filed against the Real Estale,
or any par thercof, under the stalules of Alabama relating 1o the liens of mechanica and materialmen (without regard 1 the éxislence or nonexisience of the debt or the lien
on which such statement is bases; {7) any law ig passed imposing or authorizing the imposition of any specific tax upon (his mortgage or the Debt or permilting or authorizing
the deduclion of any such tax from the principal or imerest of the Debl, or by virtue of which any tax fien or asscssment upon the Real Estale shall be chargeable against Lhe
owner of this Monigage; (8) any of the stipulations conlained in this Merigage is declared invalid or inaperative by any cour of competent junsdiction; (%) Moertgagor or any
of them (a) shalt apply for or consent 1o the appoiniment of & receiver, trusiee or liguidator thereof of the Real Estale or of all or a substantia} part of such Morigagor's asscls,
(b) be adjudicated a bankmpt or insolvent or file a voluntary petilion in bankruptcy, (€) fail, or admit in writing such Mortgagor's inability, generally 10 pay such Mengagor's
debls as they come due, (d) make & generul assigmnent for the benefit of creditors, (e) file a peltion or an answer sccking reorganizalion or an arrangement wilh credulors or
iaking adventage of any insolvency law, (f) file an answer admitting the material allegations of, or consent to, or default in answering 4 petition filed against such Monygager
in sny hankrupley, reorgenizing; or insolventy proccedings; (10) an order {or relief or olher judgment or decree shall be enlercd by any court of competent jurisdiction,
approving a pelilion seeking liquidation or reorganization of the Monigagor, or any of them, if more than one, or appointing a receiver, truslee or liquidator of any Morigagor
or of thc Real Estate or of all or & substantial part of the assets of any Mortgagor; or (11) any other defaull occurs ueder the Credit Agreement; then, upon the happening of
any one or more of said events, st the option of the Morigagee, the unpaid balance of Lhe Debt shall at once become dug and payable and this Mortgage shall be subject 10
loreclosure snd may be foreclosed as now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to take possession of the Rcal Eslate and,
alter giving notice of the time, place and terms of sale by publication once a week for three consegutive weeks in some newspaper published in the county in which the Real
Eutate is located 1o sell the Real Estate in front of the courthouse door of said county at public outcry, o the highest bidder for cash and 10 apply the proceeds of said salc as
follows: [irst, 10 the expense of advenising, selling and conveying the Real Estate and forcclosing this morgage, including a reascnable atlorney’s fec; second, 1o the payment
of any amounts that have been spent, or thal it may then be necessary (o spend, in paying insurance premiuma, licns or other encumbrances, with interest therean; thind, to
\he payment in full of the balance of the Debt and interest thercon, whether the same shall or shall not have fully matured al the date of said =ale, but no interest shall be
¢collected beyond the day of salc and any uncarned interest shall be credited 1o the Mortgagor; and fourth, the balaace, if any, to be paid 10 the party or parties appearing of
record 88 the owner of the Res! Estate al the time of sale, afer deducting the cost of ascenaining wha is such owner. The Mongagor agrecs that the Morgagee may bid a1
any sale had under the 1erms of this Mortgage and may purchass the Real Estate if the highest bidder thercof, At the forcclosure sale the Real Estate may be offered [or sele
and sold as a whole without first offering it in any other manner or may be offered for sale and sold in any alther maraer the Mortpagee may elect. The Mortgagor agrees
(o pay all cosls, including reasonable alorncy’s fees, incurred by the Morigagee in collecting or sccuring or atlempting to collect or secure the Debt, or any part thereof, or
in defending or atlempling 1o defend the priocily of Lhis Morngage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressiy made subject
to any such licn or encumbrance; andfor all costs incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by vinue of the decree of
any court of competent jurisdiction. The full smount of such costs incurred by the Morigages shall be a pad of Lhe Debl and shall be sccured by this Morgage. The purchaser

at any such sales shall be under no obligation 1o s¢¢ to the proper application of Ihe purchase moncy, In the event of a sale hercunder, the Mongagee, or the owner of the
Dicbi and Morgayge, or auclionecr, shall exscute to the purchaser for and in the name of the Morigagor a deed (o the Real Estate.

Mongagor waives all righls of homestead exemption in the Real Estate and refinquishes a!l rights of curtesy and dower in the Rcal Estate.

Plural or singular words used herein to designate the undersigned shall be conslrucd to refer to the maker or makers of this Mortgage, whether one or more nstural persons.
All covenants and agreemenis herein made by Lhe undergigned shall bind the heirs, personal representatives, successors and assigns of the wndersigned, and every option, right
and privilege herein reserved or secured to the Mortgagee, shall inure 1o the benefit of the Morgagee’s successors and assipns. Mongagor agrees that all of the pravisions

printed above are agreed to and accepled by Mongagor and constitute valid and enforceabls provisions of this Mongage. IN WITNESS WHEREOF, the undersigned Mongagor
hay executed this instroment oo GCTOBER 31, 1991

74 U2

DEWEY N. SEARS

§'ATE OF ALABAMA
X NINTY OF SHELBY

[, the undersigned suthority, a Notary Public, in and for said County in said State, hercby certify that MARGIE D. SEARS AND HUSBAND, DEWEY N, SEARS whose
name(s) is {are) signed 10 the foregoing conveyance, and who is (are} knows to me, scknowledgedbefors me on this day that, being informed of the contents of said conveyance,
(s)he (they) executed the same voluniarily on the datc the same bears date. Given under my hand and official seal on OQCTOBER 31, 1991,

#J__,,-'"—"—'Li._f___ /
My commission expires, e 2 %7,/ g

Notary Piblic

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 laverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Montgagee certifies that if at any point this morigagee is assigned 10 a non-tax exemp holder that such Holder will comply with Alshama
Conde 40-22-2(5)(1975).



EXHIBIT "A™

Part of the Southeast Quarter of the Coutheast Quarter of Section 21
Township 1?9 South, Range 2 - West, more particularly described as
follows?® Commence at the Northeast Corner of said quarter—quarter
section and run South' along the Fact lie of said quarter-—gquarter
cection for a distance of 145.38 feet to a point on the Nor theasterly
Right . of Way of a County Road {constructed 3@ feet from centerline)i
thence turn an angle right of 121 degrees {5 minutes and run
Nor thwesterly &long said Northeasterly Right of HWHay for a distance of
-89 28 feet to a point of curve to the left having a central angle of 1
degree 4B wminutes 24 seconds and run along the arc of said curve for a
distance of 11.98 feet; " thence turn an angle right of 152 degrees 57

minutes =25 meconds and run East along North line of said auar ter-—
quarter section 257.8a feet to the point of beginning. Situated In

Shelby County, Alabama.

Dewey N. Sears, the Grantee recited in Volume 316, Page 564, is one and the same as
Dewey Norman Sears.

f R M O

n""‘ .
i
iy ol i']: h k. ':J-I:'HIt WY L /__.D_g, ¢4 Ll EW
> - ';IH'&iﬂF‘f Tg@ﬁ ; ~ DEWEY N¢7SEARS
S CTRUMENT WAS T
= 38
gy Nov 20 Al
1. Deed Tax 3 _
B eiee, e 2. Mig. Tax ;%ﬁ CP@J
-~ - "JT‘E Nl 3 :?ecnr_ding Fee $ 2
Juoce OF BREEE 1} hndeingfee —$~fd S
6. Certified Fee $ 1,00

Total s 1250




