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MORTGAGE—-LAWYERS TITLE INSURANCE CORFORATION, Birmingham, Alabama
STATE OF ALABAMA }

county OF SHELBY

KNOW ALL MEN BY :I'HEBE PRESENTS: That Whereas,

Wanda Gay Shaw Layton and husband, James Dale Layton

(hereinafter ealled “Morigagora”, whether one or more) are justly indebted, to

Billy J. Shaw and wife, Mary N. Shaw

(horelnaftar called "Mortgagee”, whether one or more}, in the sum

of NINETY-FIVE THOUSAND AND NO/100 Dollars
(3 95,000.00), evidenced by one promigsory installment note of this date in

the amount of $95,000.00 together with interest upon the unpaid portion
thereof from date at the rate of 8% per annum, in monthly installments

of $733.23, payable ont he 1lst day of each month after date, commencing
Mach 1,1991, until said sum is paid in full.

And Whereas, Mortgagors agreed, in incurring said indelbtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFURE, iﬁ consideration of the premisca, said Morigagors,
Wanda Gay Shaw Layton and James Dale Layton

anud all others exccuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, aituated in She ],].';:aj!ir County, State of Alabama, tu;_n—wit:

From the Northeast corner of Section 6, Township 19 South, Range 1
East, run West along the North line of said Section a distance of .
309.08 feet to the point of beginning; thence right 22 deg. 04'14"
a distance of 215.34 feet; thence left 77 deg. 57' 28" a distance
of 306.75 feet; thence left 102 deg. 02' 32" a distance of 290.40
feet; thence left 77 deg. 57' 28" a distance of 306.75 feet: thence
left 102 deg. 02'32" a distance of 75.06 feet to the point of
beginning. Said parcel contains 2 acres, more oOr less.

Also an easement for ingress and egress 5 feet wide of each side of
a centerline more particularly described as follows: From the
Moritheast corner of Section 6, Township 19 South, Range 1 East,

run West along the North line of said Section a distance of 309.08
feet; thence left 157 deg. 55' 46" a distance of 75.06 feet to the
point of beginning; thence continue in a straight line a dlstance of
589.66 feel to the West right of way line of County Road 438.
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According to survey of Van Peavy, Registered Land Surveyor, dated
February 26, 19921.

Said preperty s warranied free fram all incieeheaneces and nerainst any adveren rlnitas avasnl aa cdated 1
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To Have And To Mold the above granted property unto the said Morigages, Mortgagee’s successors, heirs, and assigns for-
ever; and for Lhe purposs of further securing the payment of said indebtedneas, the undersigned agrees to pay all taxes or
assessments when Imposed legally upon said premises, and should default be made in the payment nf samae, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtednesa, first above named undersigned agrees to
keep the Improvements on ‘said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasongble inqurabla value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald Mortgages,
a3 Mortgagee's interest ma{ appear, and to promptly deliver said policies, or any renewan) of snid policies to said Mortgagee:
and if "ﬂdﬂfﬁiﬂfﬂﬂd.fﬂ!l to keep Haili property insured ess above specified, or fail to deliver said insurance policies to said Mort-
gagee, the_n the baid Mortgagee, or assigns, may at Mortgagee's option insure said property for aaid surm, for Morigages's
GWIL l{enﬁflt, the policy if collected, to be credited on eaid indebtedness, less cost of cnﬁecl;ing same; all Amounts o expended
by said Morigagee for taxes, mssessments or insurance, ghall become a debt to snid Mortgagee or assigns, additional to the

debt herveby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that {f the said Mortgagor peys Baid Indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, nasezssments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said hiﬂrtgagee or as-
s8lgna, or should eBaid mdehtledness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or aasigns In said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt erehy secured, then in any one of said events, the whola
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the sald Mortgngee, agenta or assigns, shall be suthorized to take poases-
wion of the premlses hereby conveyed, and with or without first teking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the tlme, place and terms of sale, by publication tn some newspaper publiahed
in anid County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, In front of
the Court House door of said County, (or the division thereof) whera said property is ocated, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have heen expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of anid
indebtedness in full, whether the same shall or ghall not have Iuﬁl:,r matured at the date of said sale, but no interest ghall be

collected beyond the duy of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or mssigns may bid at said sale and purchase said property, if the highest bidder

therefor; and undersigned further agree to pay a reasonable attorney’s fea {o said Mortgagee or ausiﬁna, for t{{m foreclosure
¥y mecured,

of this mortgage in Chancery, should the same be sg foreclosed, paid fee to be a part of the debt here
IN WITNESS WIREREQF the underaigned

have hereunto get OUY signature S and seal, this 1lst
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COTHE STATE of ALABAMA
ﬁ SHELBY COUNTY
D ' [ ]
= I, the undersigned » & Notary Public in and for sald County, in said State,

hereby certity that Wanda Gay Shaw Layton and husband, James Dale Layton

whose name B a‘i‘énnd to the foregolng conveyance, and whe are known to me scknowledged before me on thia day,
that being Informed of the cantents of tha conveyance theyexauuted the samea voluntarily on the day the same bears date,
(Glven under my hand and efticial geal this / & K4

day of LLACLLA 1991,
) G iy i v

- COUNTY }
I, y & Notary Public in and for said County, in said State,

hereby certify that

THE STATE of

whose name naa of

8 corporation, 1s signed to the foregoing conveyance, and who is known to me, acknowledged before me, on thla day that,
being informed of the contenta of such conveyance, he, as such officer and with full suthority, executed the mams voluntarily
for and as the act of sald corporation,

Given under my hand and official geal, this the day of : 18
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