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’ FIRST NATIONAL BANK OF COLUMBIANA
POBT OFFICEB BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

1. Thie Mortgage wade this 15th day of __Novembar ¢ 1991 | by end betsieen
G. Gene Duffey and wife, Jean L. Duffey

(herelnaft t "Hort " whether gingul lural sddress |

881" County Houd ) *Bouthr WI1sbb Y11 LT RNy s R o +es 1e _
and the Firat Nationat Bank of Columbiaha, s Metionat Banking Corporation (herelnafter referred to o
“"Hortgngee"), whose addiess |y Post Office Box $77 Colurbiana, Atebama 35051,

Mortgegor 1a glving Mortgagee this Hortgage In order to secure the indebtedness to Mortgagee,
In the principsl sum of __Forty Thousand and no/100 e 2
pur = _ (3 50,000°00

e ——
Dollars, shich s evidenced by s Mote (hereinnfter refarred fo o3 “Note"}, of even date herewlth, and sny
renevals snd extanslons thereof with Interest thereon, snd due and payoble on the maturity date set out In the
Note If not pald on sn eartler date. The Note is incorporated in this Kortgoge by reference.

11. In cormideratfon of the miunt promises hereln contained Mortgngor does hereby grant snd convey
to Mortgagee, snd fts successanrs end asslgns with power of sale, the property ("Property™) described below.

801 County Road 61 South 'Wileaneiie” AFkedet aras
|r| m cmtr' m , to Hltl

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
exhibit 1s signed for the purpose of identification.

(8) All bulldings, structurea, snd other Improvements that are located or subsecuently loceted
on the Real Entate;

{C} ALl other property rights that Hortgsgor has as owner of the Real Estate. Thess rights
are known ss "sssements. rights and appurtenances attached to the Property,® snd fnclude sy end all eccess
easementt or rights now exlating or subsecquently created for the benefit of the Resl Estate over ground
wdjoining the Real Estate;

(D) ALl rents or roynlties from the Real Estate;

(E) All winerel, oll and gas rights and profita, water rights and water stock thst are part
of the Resl Estate thst Mortgegor may now or In the future acourire;

(F) ALl rights of Mortgegor In the land which 1ies In the strests or rosds In front of, or
next to, the Real Estate:

(@) ALl fixtures, applisnces, mochlnery, equipment, and other ltems of personal property
tnstalled in, sttached to, or situated In or on the Resl Estste or the property described in paregreph (8) of
this section;

(M) Al property, Improvements and rights described in paregrepha (8) through (F) of this
section that Mortgagor wmey scquire In the future:

(1) ANl replacements of, edditions to, or proceeds of the property described in parsgrephs
{8) through (F) end paragraph (N} of this section:

(J} AMY replacements of, additions to, or proceeds of the fixtures that are on the Resl Extate
and the frprovements described In paregreph (B) of this sectlon; snd

(K} All personal property speciflenlly described on attached Exhibit A,

TO NAVE AND T0 HOLD the same and every part thereoh unto the Mortgagee, ite successors snd assigne
forever.

I13. Nortgagee may axercise all rights contained hereln If Mor tpagor does not:

(A} Vell and trily pay end discharge every Indebtedness hereby secured as It shatll become due
and payeble, sny renewsl or extensions thereon, snd eny other notes or obllgatlons of Mortgegor to Mortgages
whether now or hereafter Incurred:

(8) Eventually pay, with Intereat, sny smounts that Mortgagee spends under this Mortgege to
protect the value of the Property snd fts rights In the Property: snd

(C} Keep oll promises and sgreements under this Mortgage.

Hortgagor warrsnts snd represents that except for the "exceptions” Listed in sny title Insurence policy
which Inaures Mortgngeets rights in the Property:
(A} Mot tgagor lewfully ouns the Property;
{(®) MWortgagor haz the right to mortgege and convey the Property to Mortgegee: wid
(C) There are no outstending clelms or charges mgalnst the Property.

Hortgagor hereby gives Mortgagee o geners!t warranty of title. Jhls mesns thet Mortgagor witl be fully
responsible for any lonses which Mortgogee suffers becsuse someone other than Mortgogee has some of the righte

In the Property which Mertgagor promises that Hortgagor has. further, Mortgagor promises that Mortgagor will
defernd Mortgeges's oWwnership of the Property agalust any ctalms of such rights.

1I¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby Warrants,
covenants, and agrees with Mortgagee, Tta succeasors snd astigrns, ss fol lous:

t. Payment of Iaxes: Disclosure of Llens: Inferlor Lieng. Hortgagor shall pay atl taxes,

assesgments, water rents end other govermmental charges levied upoty the premises, In o timely fashion. 1§
Mortgagor defauits §n the payment of Hortgagor's taxes and other chargea, Mortgagee may, ot fte option, pay thl
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V. For the purpose of furthar securing the payment of the lndebtedness, Mortgagor hereby warrants,
covenants, and mgrees with Mortgagee, Its successors and assligns, as follows:

1. HMMIM of Lieny: Inferior Liens Hortgagor shall pay all taxes,

Asgwssments, water rents and other governmental charges (evied upon the premises, in & timely fashion. 1§
Mortgagor defaults in the paymant of Hortgagor's toxes and other charges, Horlgagee may, at its option, pay the
taxes, and other charges, snd such payments shall be & lien on the property snd added to the smount of the
Mortgagor's debt te Mortgagee secured by this Mortgage, and shall be imnediately dus and psysble.

Mortgegor agrees to pay or aatisfy all tiens agalnst the Property that mey be superior to thia Mortgage.
However, Mortgagor does not have to satisfy a superior Lien if:

(A} Hortgagor agrees, in writing, to pay the obligatlion which gave rize to the superlor
lien and Mortgagee approves the way In which Mortgagor agrees to pay that obl igation;

(8) Wortgagor, in good faith, argues or deflends against the superfor Lien In » tawsult so
that, during that lawsult, the superior tien may not be enforced and no port of the Property may be given up;
or

{C) Hortgagor obtains from the hoider of such lien an agreement which subordinates, f.e,,
¢ives Mortgegee priority over, the competing lien. -

"L L
Mortgagor sgress not to atlow sy creditor to place a lien on or receive any securlity interest in the
Property securing Mortgagee's indebtednese described above, without first notifying Mortgagee. Failure to so
notify will be an sct of defoult, and Mortgagee may require Mortgagor to immediately pay sll outstending sums.

2. |nsurance. Mortgagor egrees that Mortgagor will keep the Property Insured sgainst the toss
or damage by fire and such other hazards as may be specified by Mortgagee, for the beneflt of Hortgagee, and
by Insurers and 1n amounts approved by Hortgogee. Mortgager also Bgrees to deliver such insurance policy or
policies to Murtgagee, and have attached thereto loss payable clsuses in favor of and in a form accepteble to
Mortgagee., The flre Insurance poltey shali contsin the usual extendsd coverage endorsement.

I{f Mortgagor fails to obtain gsuch insurance, Mortgagee may, at [tg option, obtain such
Insurence, wnd the premiun thareforse shall be a Lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage snd sholl be immediately due and payable. In the casze of a loss, sny
Insurance proceeds paysble to Mortgegor and for Mo tgagee are, to the extent of Mortgagor's interest, hereby
estlgned to Mortgages. Mortgagee may use such procesds to preserve and protect its rights under this Mor tgage
and the Note, or to secure repayment of the Hote or to rebulld or restors the demaged buildings or improvements,
os It deems best. Further, Mortgagee ghall have the absolute right to settle and compromise all claims wnder
any potlcies of insurance.

3.  Mortgagur'y Agreement to Maintein the Property; lesss Obligatbons: Agresments A
Condominiums and Planned Unit Developments, Mortgagor egrees to keep the Property in good repair. Mortgagor
Will not destroy, demage or substentislly change the Property, and Mortgagor wit! not allow the Property to
detericrate. [f Mortgagor does not own but fs s tenant on the Froperty, Mortgagor will fulfil! alt obligations
under Mortgagor's lease.

It the Property Is s unlt in 8 condominium project or s planned unlt development, Mortgagor
will ful fitt aty of Mortgagor’s obligations under the Declaration, By-Laws, Reguiations and other documents that
create or govern the condominium project or plonned unit development. Also, Mortgagor witt not divide the
Property Intc smaller parts that way be ouned separstely, and Mortgagor witl not consent to wrry of the following
unless Mortgagor has firgt given Mortgagee notice and obtained Mortgagee's consent in writing:

(A} The sbandorment or terminatfon of the condominium profect or planned unit devel opment,
unteses, in the cese of the condominium, the abandorement or termination s required by law:

{B) Any significant change to the Declaration, By-laws or Regutations of the Owner's
Asnocletlon, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condeminium project or planned unit development, inctuding, for exasmple, a change in the percentage of cwnershlp
rights hetd by unit owners in tha cotdomlniun project or In the common ares or facilltles of the planned unit
deveiopment;

(C) Adeclnion by the Ouner's Associstion to terminste professionat menagement and to begin
self-management of the condeminium project or planned unit development: and

(D) The tronafer, release, creation of liens, pertition or subdivision of sll or part of
the common areas and facilities of the planned unit development.

if & condominlum or planned unit devetopment rider Is executed by Mortgagor and recorded together with
this Mortgage, the covenants snd agresments of such rider shoall be incorporated into snd shail amend and
supplement the covenants and agreements of this Hortgage, o3 if the rider were a part hereof.

4. Mortgages’s Right te Protect the Property. If:
(A) HMortgagor does not keep Mortgagor's promises and egreements mede in thiz Mortgage, or

{8) someone, Including Mortgagor, begins a legal proceeding that may significantiy affect Mortgagee's righta
In the Property (such as, for exemple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
lswz or regulations), then Hortgagee may do and pay for whatever js necessary to protect the valiue of tha
Property and Hortgagee's rights In the Property. Hortgagee's actiong under this paragraph may include, for
example, appesring In court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgegee may give Mortgagor notice before Hortgagee will take ahy of these actions,

Mortgagor must pay to Mortgegee any smounts, with interest, which Mortgagee spends under thia

paragreph. This Mortgage will protect Mortgagee in cese MNortgagor does not keep the promise to pasy those
amoints with intere.t,

Mortgagor must pay all amounts due to Mortgngee when Mortgages sends Mortgagor a notice
requesting that Mortgager do so. Hortgagor uill slco pay interest on those smounts at the same rate stated In
the Note. However, {f payment of Interest st thot rate would violate the low, Hortgagor will pay interest on
the amoumts spent by Mortgegee under this paragraph at the highest rate that the law altows. Interest on each
amotnt will begin on the date that the smount fs spent by Mortgages, However, Mortgagor snd Nortgagee may apree
In writing to terms of peyment that sre different from those in this paregraph.

Any smounts Mortgeages disburses pursusnt to this paragraph, with intereat thereon, shall become
ackditfonatl (ndebtedness of Mortgagor secured by this Mortgags,

Although Mortgagee may take actlon under this paragraph, Mortgagee does not have to do so arud
sny fallure to act shall not be considered » waiver of any rights the Mortgagee has.
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5. Conclerngtion, A taking of Property by any governmentat authority by eminent domaln Is

known as “condemnat lon ¥ Upon such condemnatfon, Mortgagor hereby gives to Hortgages the Mortgagor's right:

(A} Yo proceeds of alt swords or ciesims for damages resulting from condemation or other
governmental taking of the Proparty (or, 1 the Property incltudex a unit in a planned unit devetopment, of the
common areas and faciliy|es of the plasnned unlt develuﬂnent]; and

{8} To proceeds from g sale of the Property (or, it the Property Inctudes & wnit in »
planned unlt development, of the comnon areos and facilities of the planned unlt development) that §s made to
aveld condemnation. ALl of those proceeds sre to be paid to Mortgagee.

1f atl of the Property s taken, the proceeds will be ysed to reduce the smount that Mortgepor
ohes to Mortgagee under the Note and this Mortgage, If ahy of the proceeds remain after the amount that
Mortgangor owes to Mortgagee has been patd in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otheruise inwriting, if oaly & part of the Property taken (or, 1f the Property
Includes a unit Inp planned unit development, if all or Part of the common areas anpd facilitles of the planned
unlt development are taken), the amount that Hortgagor owes Hoitgngee will only be reduced by the smount of
proceeds, multipl led by the following mmount: .
1. The totat smount the Mortgagar owes tu'ﬁﬁrtgagee under the Note and thig Mortgage
frmediately before the teking, end divided by “Ya
. The falr market volue of the Property imedintely before the taking. The resmalnder
of the proceeds witt be paid to Mortgsgor, [he use of proceeds to reduce the amount that Mortgagor owep
Mortgages will not be » Prepayment that s subject to the prepayment therge provisions, if any, under the Note.

If Mortgagor abandons the Property, or if Hortgagor does not answer within thirty days »
notice from Mortgagee stating that o governmental muthority has of fered te make a payment or to settle » clalm
for demages, then Mortgagor hereby grants Hortgages the authority to collect the proceeds. Mortgages may then
use the proceeds to repair or restore the Property or to reduce the amoUnt that Mortgagor owes to Nortgagee
under the Note and this Mortgage, The thirty day period will begin on the date thig notlce 13 maited, or §f
1t Is not maited, on the date the notice iy delfvered. |f BNy proceeds are used to reduce the amount of
princlpal which Mortgagor owes Mortgages under the Note, thet use will not delay the due date or thange the
amount of any of Mortgagor's monthly payments under the Note, However, Mortgagor and Mortgages may agrea In
writing to thosse delays or changes,

6. Our Right of Inspection, Mortgagee, and others author [zed by Hor tgagee, may enter and
fnapect the Property. Mortgagee must do so in 8 reasoneble manner and at a rensonable time, However, before
one of the inspectlons is mede, Mortgages must glve Mortgagor reasonable notice stating a reasonable purpose
for the lnspection. That purpose must be related to Hortgagee's rights tn the Property,

7. Continusti f Mortgegor's Obligations, Mortgages may allow o person: who takes over
Mortgagorts rights and obligations to delay or to cthange the amount of the monthly peyments due under
Hortgagor's Note or under this Mortgage. Even it Mortgoagee does this, however, both thet person and Mortgagor
will still be fully obligated under the Mote and under this Mortgage unless the conditiona stated in this
Mortgage have been met.

Mortgagee may ot low those delays or changes for s person vho tekes over Hortgagorts rights and
obligations, even §f Mortgagee |a requested not to do so. Mortgagee witl not be required to bring a (ausuit

egeinst such a Peraon for not fulfilling obl lgations under the Note or under this Mortgage, even it Mortgages
s requested to 4o so,

8. Obligstions of Moctgagor and Persons Taking Over Mortgagor's Rights or Obligationss

r nt Concerning Caption Subject 10 the terms of this Mortgage, any person who takes over Mortgagor's
righta or obligations under this Hortgage ond the Kote shall have all of Mortgagor's rights and witl ba
abligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarty,
8Ny pereon who takes over Mortgagee's rights or obligations under thig Mortgage and the Note wil{ have all of

Mortgagee's rights and Il be obligated to keep all of Mortgagee's agreements mede in this Mortgage and the
Note,

[f more than one person signg this Mortgage as Mortgagor, all sre fully cbligated to keep ali
of Mortgagoris promises and obt igations contatned in this Mortgnge. Mortgagee may enforce its rights under this
Mortgege against Mortgagors tndividusity or againat afl of Mortgagors together. This mears thst any one of the
Mortgagors may be required to poy all amounts owed tnder the Note and wnder this Mortgage. Nowever, [f one
Mortysgor doss not 8ign the Note then:

(A) That person is slgning this Morigage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgege: .

(8) He or she ls not Permonaily oblfgated to make Payments or to act under the Note or
under this Mortgage: and

(C} MNe or zhe mgrees thet Mortgugee and any borrower under the Note may agree to extend,
mod( 1y, forbear or make eny other sccommodations with regard to the terms of this Mortgage or the Note without
hie or her consent and Wl thout releasing the cosfgner or modifyling this Mortgage os to the coslfgner's interest

The captions and titles of this Mortgage are for convenience only, They may not be used to
nterpret or to define the terme of thig Mortgage.

?. Cont inust ion of Mortgagee's Rights, Even §f Mortgagee does not exerclise or enforce any
of its righta under this Mortgsge, the Note OF under the lsu, Mortgagee will sti)) have all of those rights and
moy exarclse them i enforce thom In the future, Even iy Mortgngee obtaing insursnce, pays taxes, or pays

other claims, charges or liens against the Property, Mortgagee will seill have the right to demand thaet

Hortgegor make (mmediste peyment in full of the amount that Mortgagor owes Mortgages under the Note and under
this Mortgage.

14. Mortgagee's Rights of ﬁnfgrﬂmen_t“. Each of Mortgagpats rights under thls Mortgage end the
Hote Is separate. Mor tgages moy exerclise and enferce one or more of these rights, as well s My of Mortgages's
other rights under the lav, one st a time or all at once.

1. Agrgement toncerning Notices. Unless the law requires otherwise, any notice that mmt be glven
to Mortgagor under this Mortgage witll be given by delivering it or by malling It addressed to Mortgagor at the
addresst stated in Section | above, A notfice will be del lvered or mailed to Mortgagor at g different sddress
i Mortgagor gives Mortgagee notlce of Mortgagor's chenge of address. Any notice that magt be given to
Mortgagees under this Mortgage will be given by mailing such notjce to Mortgages's address stated above. A
hotice should be mailed to Mortgages at a different address if Morigages 9ives Mortgagor notice of the dfffecent
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addresas. A notlce required by this Mortgage is given wvhen it is mailed or when It is delivered according to
the requirements of this paragraph.

12. Agreement iy Enforcesble., 1f ony terms of this Mortgage or of the Note conflict with sny
provigsions of lew, ell other terms of this Mortgage and of the Note will still remain In effect if they can be
given effect without the conflicting term. This meons that eny terms of the Mortgage and of the Note which

conflict with the lew can be separeted from the remaining terms, end the remainfing terms witl stili be
enforced.

13. Mortgageor's Copy of the Note and of this Mortgage. Mortgagor will be glven a copy of the Note
snd of this Mortgage. Those coples must show that the origlnal Hote and Mortgage heve been signed. Mortgsgor

will be given those coplies sither when Mortgagor signs the Note end this HMortgoage or after this Mortgage hes
been recorded In the preoper official records.

1. Jrengler of the Property o o Beneficligl Jnterest in Mortgagor. 1f all or any part of the
Property or sny Interest tn it i sold or tronsferred (or 3f & beneficial interest In Mortgsgor ia sold or
transferred and Mortgager Is not & natural person) without Mortgagfe's prior written consent, Mortgagee may,
at lts option, require immediate payment in full of all sums setured by this Mortgage. However, thls option
ghatl not be exerclsed by Mortgagee |f exerclse is prohibited E; federal law as of the date of this Mortgage.

If Mortgegee exercises this option, Hortgagee shatt give Mortgagor notfce of accelerstion.
The notlce shatl provide s perlod of not less then 10 days from the date the notice is delivered or malled
within which Mortgagor must pay all sums gsecured by this Mortgage. [If Mortgagor fails to pay these sums prior

to the expirstion of this pericd, Mortgagee moy invoke any remedies permitted by this Mortgage without further
notice or demand on Mertgagor,

1%. t I h Mortgagor's Default. [If Mortgagor should breach any of Mortgagor's
asgreements contsinad in this Mortgage or the Hote, Mortgagee may "accelerate" Hortgegor's obligations. Thia
meona that all debte Mortgogor owes to Mortgagee shall become immedietely due snd paysble. In coses of default
other than those described In parsgreph 14 above, before Mortgagee moy accelerste, Mortgages will matl Mortgagor
a notice which may contaln ell of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note;

{8) What Mortgagor must do to correct (or "cure™) the breach;

{C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice Is maliled; and

(DY That #Mortgagor's fallure to cure the breach mey result in the esccelerstion of
Mortgagor's obligstions and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Hortgegor will have the right to "reinatate™ (as

defined below) efter scceteration. Finally, the notice will tell Mortgsgor of Mortgmgor*s right to show any
defenses Mortgager may have to acceteration and sale of the Property.

if Mortgagor does not cure the bresch by the date stated in the notice, then Nortgegor will
be In defeult, and Mortgeges may, at §ts optlon, declare all sums secured by this Mortgage ismediately due and
paysble without further demand. Furthar, Mortgegec may sell the Property, or exercise sny other legal right
Mortgagee may have. After default, Mortgagee will be entitlied to all costs it incurs in pursuing sny rights
it has, inciuding, but pot |imited to, reasonable attorney's fees if Mortgagee refers the matter to an sttorney
who s not sn emptoyea of Mortgagee,

If Mortgegee decldes to sell the Property, 1t witl glive Mortgagor 8 copy of the notlice of sale.
The notice will contain the time, place snd terms of sale and will be published for three consecutive weeks in
» paper publ Igshed in the county where the Property {8 located. HMortgagor hereby grents to Mortgagee the power
toe sell the Property to the highest bidder (wvhich may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the some county where the Property s toceted, Further, Mortgegor
grants to Mortgagee, or its deslgnated agent, the power to give » deed conveying the Proparty to the highest
bidder, The proceeds from the sele will be spplied first to the ceosts of the sale (which Include, among other

expenses, ressenable sttorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitied to any remaining sums.

16. Remedies, 1f » Mortgagor is in defsult, Hortgagee has every remedy svellable st law,
Mortgoges has the rlight to, emong other things, demand repayment of the entire Indebtedness, Including atl
princlpal, Interest and other charges. Further, Hortgagee con set-off this debt agalnst any right of Mortgagor
to payment of money from Mortgegee and make use of ony remedy given to Hortgagee In eny other remedy, The
axearclese of any right or remedy avallsbte to Mortgepee may be delayed without such detay beling considered »
weiver, Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
wnived its rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even {f Mortgagee decides to accelerate and gell the Property,

Mortgsgor may have Mortgagee's foreclosure proceedings stopped under certsin circumstances. In that caese,
Mortgagor must:

(A} Pay all emounts which would be duse under the Hote and this Mortgage as If mo
scceleration had occurred:
{(B) Cure all breaches of this Mortgage;
{C) Pay all expenses Mortgagee incurred in ettempting to enforce its rights under this
Morigags: snd '
(D} Take whatever steps Mortygegec may ceasonably think are necessary to assure that this
Mortgage, Mortgegea's Interest in the Property, and Mortgagor's obligations will continue unimpalred. If
Hortgagor pays all sums due and corrects all problems, then this Mortgage will continue in fult force and effect

ag {f no mcceleration had occurred. Relnstatement must occur no later than three days prior to the date of the
foreclosure sale,

18, Mortgagee'’s Right to Rental Payments and Pogaession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to eny rental psyments from the Property.
However, until Mortgagee requires immedinte payment in full, or until Mortgngor abandons the Property, Mortgegor
hat the right to collect asid keep those rental payments as they become due. Mortgsgor hereby asgrees that
Hortgagor has not gliven eny of Mortgogor's rlights to rental payments from the Property to snyone else, snd
Mortgagor will not do so without Mortgagee's consent in writing.
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- I Mortgages requires immedlate payment in full, or {f Mortgagor abandons the Property, then
Mortgagee, persons suthorized by Mortgagee, or a recelver appointed by a court at Mortgagee's request may:

(A} Collect the rental payments, including overdue rental payments directly from the
tenants; .

(B) Enter on and take possession of the Property;
{CY MHanayge the Property; and
(0) $ign, cancet snd change leases. Hortgegor agrees that if Mortgsgee notifles the
tenants that Mortgagee has ths right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental psyments to Mortgagee without having to ask whether Mortgagor has falled to
keep Mortgagor's promises snd agreements under this Hortgage.

1f there 18 8 judgment In favor of Hortgagee in a lawsuit for foreclosure and sele, Mortgagor
wlll psy Mortgagee reasonable rent from the dote the judgment is entered for ss long as Mortgagor occuples the
Property. The foregoing notulthstending, Mortgagor doeg not have the right 1o be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a recelver, other than the rent pald by
Mortgagee under this paragraph, wilt be used first to pay the r;f'!ts of collecting rentsl payments and of
managing the Property. 1f any part of the rental payments remaig ter those costs have been paid in full, the
remalning pert witl be used to reduce the amount Mortgagor owes to Morigagee under the MHote and under this
Mortgage. the cost of managing the froperty may include the receiver's fees, reasonable sttorney's fees, and
the cost of any necessary bonds. Wortgagee and the recelver will be obl igated to account only for those rental
psyments that Mortgagee actuslly recelves,

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
sdvances, or to extend or rened the Mote. Any future advences, extensions or renewals and sll debts, costs and

fees asgociated with them, will be secured by this Mortgage, Nelther Mortgager nor Nortgagee will have to
execute any additionat sgreements or mortgages to secure such additional advances unless requested by Mortgagee.

20, Discharys snd Relgase. When Mortgagee has been paid all emounts due under Mortgsgor's Note
and under this Mortgege, Mortgapee will discharge this Mortgnge by delivering » certificate or notation that
this Mortgage hns been satisfled. Mortgagor will not be required to pay Mortgagee for the discharge, but
o> Mortgagor witl pay all costs of recording the discherge in the proper official records.

ot I8

c
I\"'\ 21. Entire Agreement. This Mortgage constitutes the entire sgreement between the parties as of
") the dste of execution.
=] 22. Submission to Jurlisdiction, The Mortgagor firrevocably submits to the Jurlsdiction of ewnch
S5 state or federat court sitting in Shetby County, Alabama (the "Courts™) over any suit, action, or proceeding

arising out of or relating to this Mortgege; and further, walves any objection that the Mortgegor may NnoW of

hereafter have based on Improper venue, lack of jurisdiction, or inconvenience of forum, in sny action brought
in any of the Courts.

23, Yaiver of Jury Jrial. The Mortgagor, the Guarsntor, the Mortgagee, or s beneficlary or

, successor, or shy of them, do each hereby waive alt rights to a trial by Jury in any suit, action, or proceeding

relating to any transaction, grievance, or ctalim under this Mortgage, including the Loan Documents. this walver

Is knowingly, voluntsrily and intentionally being entered into and is part of the consideration and inducement
of the perties entering into this Nortgage and the making of the Mote.

24. Maximum Credlt Charges, Mortgegor has agreed, sccording to the terms set forth In the Note,
to pay cherges on credit sxtended to Mortgagor. If thia credit is subject to law which sets o maximum charge,

and this lew is interpreted so that the interest or other credit charges which Mortgages imposes exceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as Interpreted, will be reduced by whatever
amount 1s necessary to bring the charge wlthin permissible limits; and

(8} Any sums wvhich Hortgagor has paid Mortgagee in excess of the legal Llimit witi ba

refunded to Mortgagor. Such refund may be mede by reducing the balance owed undar the Note or by meking a
diract payment to Mortgagor.

25. Security Agreement, This Mortgage constitutes o security agreement under the Uniform
Commercist Code end crestes s security interest in the personsl property Included In the Property. the
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agresmentsa that
the Mortgages may require from time to time to confirm the Lien of this Hortgage with respect to that Property
snd shall pay sli cocts of filing. Without Limiting the foregoing, the Hortgagor Irrevocably sppolints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver snd file such instruments for snd on behalf
of the Mertgegor,

26. Complisnce With Law and Regulations. The Mortgagor shail comply with sll Lews, ordinances,
regulations, end orders of federal, state, municipal, snd other governmental suthorities that relate to the
Proparty,

1f checked, notwithstanding sny other provision herecf, this Mortgage secures only the
tpecific debt evidenced by the Note, sll extensions and rencuals thereof, the interest thareon, snd advances

hereafter made by Mortgspes for taxes, sssessments, snd insurance and to dischargs encurbrences, and the
' interest on such advences,

1
L

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read tha foregoling and
,8gres to all provisions set out In this Mortgage.

G. Gene Duffey (SEAL)
n L. Duffey AL)
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State of Alabama
County of SHELBY
on this __15th  day of November = 1991 the underaigned authority
s Hotary Public in and for ssld tomty in said State do hereby certify thet
G.Gene Duifey and wife, Jean L. Duffey whose home(s) XW/sre signed to the

foregoing conveyance, and who Hnre informed of the contents of the conveysnce, executed the seme voluntarily
on the day the same beors date.

Glven under my hand and officisl seal this, the _13th 4, ¢ November wl |

P a@{ J ﬁm@fs_

L L TTTE e rm’r:ea Ifﬁr

My Commission E:pirﬂ'

State of Alebams

County of

I, the undersigned, Notary Public, in and for asald County in seid State, hereby certify that

; whose nane ag of
‘ s corporstion, 1s signed to the foregoing instrument, snd whe is known to me, acknowledged befere me on thll

date that, being informed of the contents of the Instrument, he, as such offlcer and with full suthority,
executed the same volunterily for end as the act of said :nrpnrutiun.

Given under my hand snd Offlicial seal this day of , 19 .

Rotary Public

My Commission Explres:

B0k 3 JJIpace I8

This instrument prepared by:

Williasm ., Juatice
F.0. Box 977
Columbiana, Alabama 35059
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EXHIBIT "A™

A parcel of land situated in the NE} of the NW} of Section 13, Township 21 South,
Range 1 East, described as follows:

Commence at the Northwest corner of Sectiom 13, Township 21 South, Range 1 East,
thence proceed in an Easterly direction along the North boundary of said Sectionm

13 for a distance of 2124.84 feet to a point, being a point on the centerline of a

60 foot dedicated right-of-way within Sunrise Cove Subdivision, recorded in Map Book
5, Page 31, in Probate Office of Shelby County; thence turm an angle of 86 degrees 25
min. to the right and proceed for a distance of 150.00 feet to a point; thence turn
an angle of 42 degrees 06 min. to the right and proceed for a distance of 100.00

feet to a polnt; thence turn an angle of 90 degrees to the left and proceed for a
distance of 30.00 feet to a point, being the Northwest corner of Lot 25 of above
mentioned Subdivision; thence turn an angle of 109 degrees 17 minutes 29 seconds to
the right and proceed for a distance of 207.66 feet to the point of beginning

of the parcel of land described; thence turn an angle of 19 degrees 30 minutes 30
sec. to the left and proceed for a distance of 153.4 feet to a point; thence turm

an angle of 105 degrees 31 minutes 46 seconds to the right and proceed for a distance
of 193.96 feet to a point; thence turn an angle of 79 deg. 25 min. 50 sec. to the
right and proceed for a distance of 99.58 feet to a point; thence turm am angle of

84 degrees 18 minutes 54 sec. to the right and proceed for a distance of 178.28 feet to

the point of beginning; being situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

BY: ;dgl

1. Deed Tax ;
G. Gene Duffey g-:m-h: -
. Recordin ;
\ — 4. Indexin % .
BY: 5. No Tax Fee ;
6. Certified Fes $ ¢ 00

n L. Duffay
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