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IR - | MORTGAGE
1. 1Mnﬁ t mads thi 15th da November 1991
Roena L. Bearded Eﬁﬁ"l'n_'usbgnu T Neal U. B&xrdsn Z=¢ by end between

(herstrafter referred to as "Mortgegor" whether alingular or plurel
2 Columbiana, Alabama

end the Flrst Natlonal Benk of Columbisns, a Metional Banking Corporation (herelnafter referred to l;
“"Hortgagese™), whose nddrass is Post Office Box 977 Colunbiens, Alabama 35051,

o " Mgte, Mort Iy givl
in g fr;n:;p.; o THIRTY - ST FHOUSANE F IVE “HURSEETS M PERERIVE RRgee
: f } P mrmmm e m E C e e e e I e i e e e A e i e e e e e 1’36L535737“i
Pollars, which Iy evidenced by s Note (herzinafter referred to ss "Hote"), of even dete herawlth, and sny

renciale and extensions thereof with Interest thereon, snd due snd peysble on the maturfty dste set out in the
Hote 1f not pald on en esriler date. The Note [e Incorporsted In this Mortgage by raference.

5, wvhose address fa
5051

" i, In consideration of the mutus! promiees hereln contained Mortgegor does hereby grant snd convey
| to Mortgages, and 1te successors and assigns with power of sate, the property (®Property®) described below,

co o 20102 HIGHWAY " (oL URBIANA A X eama 350 T
i _'_"_EEEEE T County, ALABAMA

; 1o wity

- PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO
- i~ AND MADE.PART AND PARCEL HEREOF AND INCORPORATED BY
. REFERENCE AS,FULLY AS IF SET OUT HEREIN, WHICH SAID
. EXRIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

L]

;Iirﬂaﬁiiﬁy;aeardeﬁ'and Neal 0. Bearden, Jr. are one and
. . the. same person.

-, T
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. ;| | (8} ALl bufldings, structures, end other Improvements that ere located or subsequently located

" on the Resl Estaste ;

on e e ll'.!.l ALl other property rights that Mortgoepor has ss owner of the Res! Estate. Thess righte

* are known »s "easementa, rights snd appurtensnces attsched to the Property,® snd Include sy snd all sccess
sosements or rights now existing or subsequently created for the beneflit of the Real Estete over ground

- sdjoining the Resl Estate; -

(D) ALl rents or royslties from the Real Estote;
(E) All minarsl, ofl shd gas rights end profits, water rights end water stock that are part
{ the Meal Esxtate that Mortgagor may now of In the future scquire;
° (Fy ALl rl:hsn of :urtgugur in the land which Lias $n the strests or roads In front of, or
next to, the Real Entate;

a ' (6) ALl fintures, sppliances, machinery, equipment, and other 1tems of peracnal property
Instelled In, sttached to, or situated in or on the Real Estate or the proparty described in paragraph (9} of
this section

: (M) ALl property, improvements and rights described In paragraphs (#) through (F) of this

. aection that Mortgagor may sceuire tn the future]

| (1) ALl replacements of, sdditions to, or proceeds of the property described In paragraphs
B} through (F} snd peragraph (W) of this section;

- * IHP:IInu':;l:mnu of, ndditions to, or proceeds of the fixtures that are on the Raal Eatate
snd the Improvements described In paragreph (B} of this section; end
: - (X) All peracnal property specifically dexcr ibed on sttached Exhibit A.

Y0 WAVE AMD 10 HOLD the ssme end avery part therson unto the Mortgages, fta succeasors and assigm
. forevar.,

t11. Mortgsgee may exercise all rights contained hereln |f Mortgegor does nott
(A) Vell snd truly pey snd discherge every indebtedness hereby secured a9 It shall become due
and psysble, sny renewesl or extensions thereon, snd any other notes or obligations of Mortgegor to Hortgages
. whether now or heresfter incurred;
¢(0) Eventually ;;ur, with Interest, sny smounts that Mortgsges spends under this Mortgege to
protect the value of the Property end [ts rights in the Property; and

(C) Yeep sl promizes snd agreesments under this Mortgege.

Mortgagor warrants snd rapresents thet except for the "exceptions™ Listed in any title Insurence policy
which Insures Mortgnages's riphts In the Property:

tAY Morigagor Lmdfully owne the Property;
{8} Mortgagor hos the right to mortgage and convey the Property to Mortgegee; and
{C) There nre no outstending clalme or charges sgoinst the Property.

We 1e

Mortgagor hereby glves Mortgagees a geners! warranty of title. This mesns that Mortgegor will be fully
respors|ble for sy losses which Rortgeagee suffers because someone othar than Mortgsgee has some of the rights
In the Property which Hortgsgor promlees tha! Mortgagor has. Further, Wortgegor promfees that Mortgegor will
dafend Mortgagee's ounership of the Property sgstnst eny clalms of such rights.
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. IV. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgegee, ite successors sl nssigne, ns follows:

1. Payment of Taxes; Dlsclosure of Ltiens; Inferior Liens, Mortgagor shall pay sll taxes,
psgessments, water rents and other govermmental charges levied upon the premises, in a timetly faghion. 1f
Mortgagor defaults fn the payment of Mortgagor's texes and other charges, Mortgages may, at 1ts opticn, pay the
toxes, snd other charges, and such payments shatl be a lien on the property and added to the smount of the
Mortgagor's debt to Mortgages secured by this Mortgage, end ghall be imnediately due and payable.

~ Wortgagor agrees to pay or satisfy all liens ageinst the Property that may be superior to this Mortgege.
However, Mortgagor does not have to setisfy o superfor Lien if:

(A) Mortgegor egrees, in writing, to pay the obligation which gave rlse to the superior

Lien and Mortgagee spproves the way In which Mortgagor sgrees to pay that obtlgation]

: (83 Mortgagor, In good faith, ergues or defends egainst the superfor lien in s lawsult 80
that, during that lewsult, the superior lien may not be enforced and no part of the Froperty may be glven up;
or

- . {C) WMortgogor obtains from the holder of auch lien an agreemont which subordinates, §.8.,
glves Mortgegee priority over, the competing Llen, -

-
' Mortgagor agrees not to silow any creditor to ptace a lien on or recelve any security Interest In the
Proparty securing Mortgagee's indebtedness described sbove, Without first notifying Mortgagee. Failure to so
notify will be an mct of default, snd Hortgsgee may require Mortgagor to immediately pay sll cutstending sums.

: 2. |nsursnce, Hortgagor egrees that Hortgagor will keep the Property insured ageinst the toss
or damage by fire and such other hazards ss may be specified by Mortgagee, for the benefit of Mortgages, and
by ingurers and In smounts approved by Mortgagee. Mortgager also agrees 1o deliver such Insurance policy or
policies to Mortgegee, ared have sttached thereto loss payable clauses in favor of snd fn a form acceptable to
Mortgagee. The fire insurance pollcy ghall contsin the usual extended coverage endorsement.

If Mortgegor feits to obtaln such Insurence, Mortgeges may, ot its option, obtain such
insurance, and the premiumn therefore shall be o lien on the Property and sdded to ths smaunt of Mcortgagee's
obligations secured by thle Mortgage and shail be Smmediately due and payable.' In the cese of » loss, sny
insurence proceeds psysble to Hortgagor and /or Mortgages sre, to the extent of Mortgagor's interest, hereby
assipned to Mortgagee. Mortgages may use such proceeds to preserve and protect its rights under thls Mortgege
and the Hote, or to sacure repayment of the Note or to rebulld or restore the demaged buildings or improvements,
ss |t deems best. Further, Mortgagee shall have tha sbsolute right to settle snd compromise all claime under

- any policties of insurance.

3, Mortgagor's Agqreement to Haintain the Property: lease Obt lgations: Agreements About
! nd Planned Unit Developments. MWortgagor agrees tc keep the Property in good repair. Mortgagof
will not destroy, damage or substantialty chenge the Property, and Mortgagor will not allow the Property to

deteriorate. |f Mortgagor does not owm but I8 a tenant on the Property, Mortgagor uitl fut {11l all obligations
under Mortgegor's leassa.

1f the Property {9 s unit in ® condominium project or a planned unit development, Mortgagor

will §ulfill all of Mortgagor's obligations under the Declerstion, By-Laws, Regulations and other documents that

create or govern the condominium project or plenned unit development. Also, Mortgagor Mill not divide the
Property into smatler parts thet mey be owned separately, snd Mortgagor will not consent to any of the following
unless Mortgagor hes first given Mortgagee natice and obtained Mortgagee's consent in writing:

(A) The abandonment or termination of the condominium project or plenned unit development,
unless, In the case of the condominiun, the abandonment or terminatlon is required by lmw;

(B} Any significant change to the Declaration, By-Laws or Regulations of the Ouner's
assoclation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for exomple, a change in the percentage of ownershlip
rights held by unlt owners in the condomintum project or In the coamon area of facilities of the planned unit
development;

{C) A declsion by the Ouner's Association to terminate professional management asnd to begin
sel {-mansgement of the condominium project or planned unit development; and

(D) The traensfer, release, creation of liens, partition or subdivision of sll or part of

the common aress snd focilities of the planned unit development.

1 » condominium or planned unlt development rlder |s executed by Mortgager snd recorded together with
this Mortgage, the covensnts snd sgreements of auch rider shall be incorperated into and shall smend and
auppiement the covenants and agreements of this Hortgage, a8 {§ the rider were & part hereof.

4., Mortgeges's Right to Protect the Property. If;

(A) Mortgagor does not keep Mortgegor's promises and agreements made in this Hortgage, of
(8) someone, including Mortgagor, begins a legal proceeding that mey significantly affect Mortgagee's rights
in the Property {such 83, for exsmple, o proceeding in bankruptcy, in probate for condemnation, or to enforce
lewg or regutations), then Mortgagee may do and pay for whatever is necessary to protect the velue of the
Property and Mortgagee's rlghts in the Property. HMortgagee's actions under this paragraph way Include, for
exsmple, mppesring in courk, paying reasonable atterney's fees, and entering the Property to meke repairs.
Mortgagee may glve Mortgagor notice before Mortgegee will take any of these actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgeges spends under this

paragraph. This Morigage wlll protect Morigsgee In case Mortgagor does not keep the promise to pay those
swounts with Intereat.

Mortgegor must pay all amounts due to Mortgagee when Hortgagee sends Mortgsgor a notice
requesting that Mortgagor do so. MHortgagor will slso pay intereast on those smounts at the ssme rate stated in
the Hote. Howsvar, |f peyment of interest at that rate would vioclate the lew, Mortgegor wilt pay interest on
the smounts spent by Mortgagee under this paragraph at the highest rate that the Law allows. Intereat on sach
smount will begin on the dete that the amount ig spent by Mortgagee. However, Mortgagor and Mortgeges may sQres
in writing to terms of payment that are different from those in this paragraph.

Any amounts Hortgagee disburses purgusnt to this paragraph, with interest thereon, shati become
sckiltional {ndebtedness of Mortgegor secured by this Mortgege.

Although Mortgagee may take action ursfer this paregraph, Mortgagee does nut have to do so and
say falture to act shetl not be considered a waiver of any rights the Mortgagee has.
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S. Copdemnation, A tsking of Property by any goverrmental suthority by eminent domoin 1s

known as *condemnation.® Upon such condemnation, Mortgegor hereby gives to Mortgages the Mortgagor's right:

(A) To proceeds of all swards or claima for damages resulting from condemnation or other

goverrmental taking of the Property (or, |f the Property Includes a unit in a planned unit development, of the
common ereas shd facilitles of the planned unit development): end

(8} To proceeds from o sale of the Property (or, Vf the Property includes a unit In a

'pllmed unit dwt'lupmnt. of the common areas end facilities of the planned unit development) that ts mede to

avaid condemnation., ALl of those proceeds are to be paid to Mortgagee.

.,
B

Y - tf att of the Property §s taken, the proceeds will be used to reduce the amount that Mortgegor

. owes to Mortgages under the Note snd this Mortgage. 1f any of the proceeds remain after the smount that
.- Mortgagor owes to Mortgagee has been pald tn full, the remaining proceeds Will be pald to Mortgagor. Uniege
' Mortgsgor and Mortgagee agree otherwise in writing, 1f only a part of the Property taken (or, if the Property

includes & unit 1n & planned unlt development, if all or part of the common areas snd fecilities of the planned

i unit development sre teken), the amount’ that Mortgagor owes Mortgagee will only be reduced by the wmount of
" proceeds, multiplied by the foilowing mnount:

i. The totel amount the Mortgagor owes to WOrtgegee under the Note end this Mortgage

T I.lmdlltulr before the taking, and divided by .

1§. Tha falr market velue of the Property immedistely before the taking. The reona i nder
of the proceedas will be pald to Mortgagor. The use of proceeds to reduce the smount that Mertgagor owes

Hortgagee witl not be a prepayment that is subject to the prepayment charge provisions, f sny, under tha lote.

1f Hortgegor mbandons the Property, or if Mortgagor does not snswer wlthin thirty days =

'_ notice from Mortgagee statlng that & govermmental authority has offered to mske a payment or to settie & cloim

for damages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceads ta reépalr orf restore the Property or to reduce the amount that Mcortgagot olies to Mortgages

. under the Note and this Mortgage. The thirty day period wilt begin on the date this notice Is mailed, or {f

it s not malled, on the date the notice is delivered. [f sny proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgages under the Note, that use will not detay the due dats or change the

© smount of sny of Mortgagor®s monthly payments under the Note. However, Mortgagor snd Mortgagee may agres In

writing to those delays or changes,

- 6. Dur Right of Inspection. Mortgagee, and others authorized by Mortgagee, mey enter and
Inspect the Property. Maortgeages must do so in & ressonable manner and at a reasonsble time. However, befors
one of the inspectlons |s made, Mortgagee must give Mortgagor reasonsble notice stating o reasonable purpose

' for the inspection. that purpose must be related to Mortgagee's rights In the Property.

7. Contiruation of Mortpagor's Cbligations, Mortgagee moy nllow a person who tukeas over

. Mortgagor's rights and obligations to delay or to chenge the smount of the monthly payments due under

Mortgagor's Note or under this Mortgege. Even |f Hortgsges does this, howaver, both thet peraon and Mortgagor
witl sthtl be fully obligated under the Mote snd under this Mortgsge unless the condlitiom stated in this

. Mortgege have bean bet.

Mortgages may sllow those delnys or changes for a person who takes over Mortgegor's rights snd

| obligations, even §f Mortgages is requested not to do so. Mortgagee will not be required to bring a lawsult

agsinst such a person for not fulfilling obligations under the Note of under this Mortgage, even 1f Mortgeges

" {s requested to do so.

- 8. Obligations of Mortgsgor sand Persons Veking Over Mortgagor's Rights or Qbljgations:
Agreement Concerning Ceptions, Subject to the terms of thia Mortgage, sny person who takes over Mortgagor's

rights or obllgations under thia Mortgage and the Note shall have sil of Mortgagor's rights and wiil be

obligated to keep all of Mortgegor’s promises and agreements wode in this Mortgage atvl the Nota. Similarly,
sny person who takes over Mortgegee's riphts or obligetions under this Mortgage and the Note will have ell of
Mortgagee's rlights snd Will be obiigsted to keep sil of Mortgogee's agreements mode fn this Mortgeges end the

* Hﬂ‘t.-

If more than one person slgne this Morigage as Mortgagor, alt are fully obligated to kaep all
of Kortgagor's promises and obl igations contained in this Mortgage. Mortgsgee may enforce {ts rights under this
Mortgsge against Mortgagors individusily or against all of Hortgagors together. This means thot any ons of the
Mortgegors may be required to pay atll amounts owed under the Note and under this Mortgage. However, if one
Mortgagor does not sign the Note then: :

(A) That person is signing this Mortgags only to convey his of her rights in the Property
to Mortgeges uncar the terma of this Mortgage;

{(6) Ke or she is not personaliy obligated to meke payments or to act under the Note or
under this Kortgege; and

{C) He or she agrees that Mortgagee and any borrower under the Note may sgree to extend,
sodi fy, forbear or make any other sccommodations with regsrd to the terms of this Mortgage or the Note ulthout

his or her consent and without reieasing the cosigner or modifying this Mortgage as to the cosfignerts interast
in the Property.

The captions and titles of this Mortgage are for convenlence only. They may not be used to
Interprat or to define the terms of thia Morigage.

! . ¢. Continuetion of Morigages's Rightg. Even if Mortgagee does not exercise or enforce any
of 1te rights under this Mortgage, the Note or under the law, Mortgagee will stili have stl of those rights and
may exercise thom pnd enforce them in the future., Even if Mortgsgee obtain: insuranca, pays taxed, or pays
other claime, charges or Liens sgalnst the Froperty, Mortgsgee will still have the right to demand that

Mortgagor make immediete payment In full of the mmount that Mortgagoer owes Mortgagee under the Note snd under
this Mortgage. '

. 10. Morigagee's Rights of Enforcegent, €ach of Mortgages's rights under this Mortgage srnxi the
Kote 1s separate, Mortgages mey exerclse and enforce one of more of these rights, as well as sny of Mortgagee's
other rights under the law, one st & time or all at once,

: 11. Agreement Concerning Notices. Unless the law requires otherulsa, any notlcs that must be glven
to Mortgagor under this Mortgage u!ll be given by delivering 1t or by maiting It addressed to Hortgagor at the
sddress stated in Sectlion | above. A notice wlll be dellvered or meiied to Mortgagor at s different adiress
{f Mortgager gives Mortgagee notice of Mortgagor's change of eddress. Any notice that must be glven to
Mortgagee uncer this Mortgage will be glven by mailing such notice to Mortgagee's address stated above. A
notice should be maited to Mortgagee ot o different address if Mortgagee gives Mortgagor notice of the different
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address., A notice 'rtqulred by this Mortgage is given when 1t is malled or when it §s del ivered according to
the requirements of this paregraph.

-+ 12. Agreement s Enforceable. |f sny terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will stilt remsln in effect §f they cen be
given effect without the conflicting tere. ihis meons that any terms of the Hortgsge and of the Wote which

conflict with the lsw can be separated from the remaining terms, and the remaining terms wWill still be
enforced.

13. Hnr;galgg['l Copy_of the Hote ond of thig Mortgage. Wortgagor will be given s copy of ths Kote
snd of this Mortgege. Those coples must show that the original Note end Mortgage have been signed. Mortgagor

Ww!ll be glven those coples sither when Mortgogor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper offlcial records.

14, Jransfer of the Property or o Benefjclal [nterest In Mcrtgmgor, Ff all or sny part of the
Property or any Interest in it Is sold or trensferred (or if a beneficial interest In Mortgagor is sold or
transferred and Mortgagor is not o natural person} without Mortgag®e's prior written consent, Mortgesged mMaY,
st 1ta option, require Vimediate payment in full of all sums seeured by this Mortgage. However, this option
shatl not be exercised by Mortgegee Vf exercise is prohibited by federal law as of tha date of thie Mortgesge.

11 Mortgagee exsrclses this option, Hortgagee shall give Mortgagor notice of acceteration,
The notlce shail provide s perfod of not tess than 10 dsys from the date the notice is delivered or malled
within which Mortgesgor must pay sll sums secured by this Mortgage. 1f Mortgagor fails to pay these aums prior

to the explration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand an Mortgagor, '

Y

15. HMMM[MM.\L 1f Mortgagor should breach sny of Mortgegor‘s
asgreements contained In this Mortgage or the Hote, Mertgeges may “accelerate" Mortgagor's obligations. This
meshs that atl debts Mortgagor owes to Mortgagee shall become immediately due and paysble, In cases of default
other than those described ln parsgreph 146 ebove, before Mortgagee may sccelerste, Mortgagee will mail Rartgegor
a notice which may contaln atl of the following: |

(A) How Mortgagor has breoched this Mortgage or the terms of the Note:

(B) Uhat Mortgagor must do to correcl (or Ycure") the breach;

(C) Mow tong Mortgagor will have to cure the breach, which witt be st least ten days from
the date the notice is malled; and

(D) That Mortgegor's fallure to cure the breach may resutt In the accelerstion of

Mortgagorts obligations and the sale by Mortgagee of the Property.

This notice slgo will tell Mortgsgor that Mortgagor will have the right to "relnstate" (as

defined below) after accelorstion. Finelly, the notice witl tell Mortgagor of Mortgagoer's right to show any
dofenses Mortgsgor may have to sccelerstion and sale of the Property.

, It Mortgegor does not cure the breach by the date stated in the notlce, then Mortgesgor will
be In defsutt, and Mortgeges may, at ts optlon, declare all sums secured by this Mortgage immediately dus and
peyable without further demand. Further, Mortgegee may sell the Property, oF exarcise any other legal right
Mortgagee may heve, After defsult, Mortgagee will be entitled to atl costs 1t incurs in pursuing any rights
it has, Tncluding, but not {Imited to, reasonable attorney's fees \f Mortyagee refers the matter to an attorney
who 1s not sn employee of Mortgagee.

1 Mortgagee decides to sell the Property, It wlll give Mortgsgor & copy of the notice of sale,
The notice will contain the time, place and terms of sale and will be published for three congecut lve wasks In
a peper published in the county where the Property ia located, Mortgegor hereby grants to Mortgagee the power
to setl the Property to the highest bidder (vhich moy be Morigagee, or its highest bidder) st a public suction
at the front door of the county courthouse In the same county where the Property is \ocated, Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highast
bldder. The proceeds from the sole wiil be spplied first to the costs of the sale (which include, mmong ather
axpensas, reasonable sttorney's fees and title searches), then to the debt securad by this Mortgage, sncd finally
to the person who ls Llegelly entitled to any remaining sums.

16. Remedigs, If m Mortgagor is In default, Mortgagee has every remedy available st Llaw.
Mortgegee has the right to, smong other things, demand repayment of the entire Indebtedness, including sil
principal, interest snd other charges. Further, Mortgagee cen set-off this debt egainst any right of Hortgagor
to peyment of money from Mortgages and make use of any remedy given to Mortgeges in any other remedy. The
sxercise of sny right or remedy avalleble to Morigages may be delayed without such delay being consldered &
walver. Ffurther, should Mortgagee not exerciee any of its rights upon Hortgagor's default, Mortgsjes has not
waived {ts rights in the event of a leter defoult.

17. Mortgamgor's¢ Right to geinstate. Even [f Mortgagee decides to acceterate and sell the Property,

Martgagor may have Morigsgee's foreclosure proceedings stopped under certain circunstences, In thet case,
Mortgagor must:

(A) PFay all smounts which would be due under the Note and this Mortgage as 1f no
acceleration had occurred;

{(8) Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgagee incurred in sttempting to enforce its rights under this
Mortgage; snd’

(D) Toke whatover steps Hortgagec may easonably think src necessary to sssure that this
Mortgage, Mortgagee’s interest In the Property, and Mortgagor's obligatlons witl continue unimpaired. If
Mortgngor peys all sums due and corrects stl problems, then this Hortgage will contlrue in full force end effect

as 1§ no sccelerstion had occurred. Reinstatement must occur no Later than thres deys prior to the date of the
foreclosure nale.

18. Mortgegee's Right to Rental Payments and possession, As sdditlonal protection for Wortgsgee,
Mortgsgor hersby grents to Mortgages stl of Mortgagor's rights to sny rental paymenta from tha Proparty.
However, until Mortgeges requires Inmediate payment in full, or unt it Mortgagor abandons the Property, Mortgagor
hay the right to cotiect snd keep those rental payments as they become due. Mortgagor hereby egrees that

Mortgsgor has not given sny of Mortgagor's rights to rental payments from the Property to anyons elss, and
Mortgagor will not do so without Hortgagee's consent in writing.
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Y tf Mortgagee requlres Immedinte payment in full, or if Mortgeger sbandons tha Property, then

:"Hnrtﬁunu, hur:unl suthorized by Mortgagee, or s recelver sppointed by o court at Mortgagee's Tequest may!

(A} Collect the rental payments, including overdue rental payments directly from the

P . (8) Enter on arx] take possession of the Property;
S (C) Manage the Property; end

BT e () $lgn, cencel snd change leasas. Mortgagor sgreas thst (f Mortgages rotifies the

tenants thnt'Hnrtgunn has the right to cottect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgeagee without having to ask whather Rortgagor has fafled to
keep Mortgagor's promises and agreements under this Martgage.

.
] r '

1f there §s 8 judgment in favor of Mortgages in a tawsult for forecltosurs srd sale, Mortgagor

‘Hilt:pn'v Nortgagee ressonable rent from the dste the judgment is entered for as long as Mortgagor occuples the

Property. The foregoing notwithstending, Mortgagor does not have the right to be a tenant on the Property.

o All rentel peyments collected by Mortgages or by a recaiver, othsr than the rent pald by
Mortgages under thle parsgreph, will be uged flrst to psy the cOhts of collecting rents! payments snd of
monagling the Property. |If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owWes to Mortgagee under the Note and under this
Hortgags. The cost of managing the Property may Include the recelver's fees, reasonable attorneyts fees, and
the cost of sny necessary bonds. Mortgegee and the receliver will be obligated to sccount onty for those rental

payrents that Mortgegss sctusily receives,

" 9. pAgreements About Future Advances. Mortgagor may ask Mortgagee to mske one or more future
acdvances, or to extend or renew the Note. Any future sdvances, extensions or renewals end sll debts, costs and

fees associsted with them, will be secured by thts Mortgage. Neither Mortgsgor nor Mortgagee will have to

 axscute any sdditional agreements or mortgages to secure such sdditional sdvances uniess requested by Mortgagee.

20. Dischsrge gnd Relenge, When Mortgagee has been paid all amounts dus under Mortgegor's Note

~ und under this Mortgage, Mortgegee wiil discherge this Mortgage by delivering a certificate or notation that
- thts Mortgage has been satisflied. . Mortgagor will not be required to pay Mortgegee for the dlecharge, but
" Mortgsgor witl pey sll costs of recording the discharge In the proper official records.

- 21. Entire Agreement. This Mortgsge constitutes the entire agreement between the parties as of
the date of sxecution,

22. Submigpion to Jurisdiction. The Mortgegor irrevocably gsubmits to the jurisdiction of each
stote or federsal court sitting In Shelby County, Alsbama (the ™Courts")} over any sult, action, or proceeding
arlsing out of or relsting to this Mortgege; and further, walves sny objection that the Mortgagor may now of

heresfter have based on Improper vanue, lack of jurisdictlon, or Inconvenience of forum, in any sction brought
in any of the Courts.

23, Malver of Jury Jrist, TVhe Mortgagor, the Guarantor, the Mortgsgee, or 8 benaflelary or
suctessor, or any of them, do each hereby waive all rights to & trial by jury ln any suit, sction, or procesding
relating to sny transaction, grievence, or claim under this Mortgage, including the Loan Oocuments. This welver
is knowingty, votuntarily and intentionally being entered into and is part of the consideration snd 1 nchicement
of the partiss entering Into this Hortgage and the making of the Mote.

= 24, Pgximum Crediy Charges, Mortgegor has egreed, according to the terms set farth in the Note,
to pay charges on credit sxtended to Mortgagor. 1f this credit s subject to law which sets a maximum charge,
and this law s interpreted so that the interest or other credit charges which Mortgagee {mposes excsads
permitted Limits, then:

(A} Any stich charpe In viclstlon of the lsw, ma interpreted, will be reduced by whatever
smount 1s necessary to bring the charge within permissible {imits: and

(8) Any sums which Wortgagor has paid Hortgagee In excess of the legel timit will be
refunded to Mortgsgor. Siuch refund may be made by reducing the balence owed under the Note or by making »

. direct psyment to Mortgegor, -

25. $esurlty Agreement, This Mortgage constitules » security sgreement under the Uniform
Commercial Code snd creates s security interest in the perconal property Included in the Property. The

Mortgsgor shall sxecute, deliver, file, and refite sny financing stotements or other security agreements thet

the Mortgagee may require from time to time to confirm the Llen of thls Mortgage with respect to that Property
and shall psy sll costs of filing., Without limlting the foregoing, the Mortgegor irravocebly sppoints the

Hortgages sttornsy-in-fact for the Mortgagor to execute, deliver end tile such ingtruments for end on behalf
of the Mortgagor.

26. Compliance With Lew pnd Reaulations, The Mortgagor shall comply with all lews, ordinancas,
regulations, end orders of federal, state, mmicipal, and other goverrmentat suthorities that relate to the
Proparty.

1{ checked, notulthstanding eny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and advances

heresfter made by Mortgages for taxes, assessments, and [nsurance end to discherge encunbrances, and the
interest on such advances.

By signing this Mortgsge, Mortigagor(s) wsyres that Mortgsgoris) have rend the foregolng end

" agrea to sll provisions set out In this Mortgege.
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state of Alsboma
Conty of _Shelby

. On Tl- 15th day of NOvemberx 19 91 the undersigned
authority s Notary Public 1n ond for said C ¥ said State do hereby certify that ___
Roena L. Bearden and husband, Neal D?Féa B namets) 1s7are signed to the

foregeing conveyance, snd who is/ere Informed of the contents of the cenveysnce, executed the same voluntarfly
on the day the same beaers date.

Glven under my hand and officlal seal this, the 15th  dey of November 1991 |
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"Notary c

il
My Commission Expires: 2 / a2 ;Z 73

state of Alabama

-

County of

1, the undersigned, Wotery Publlc, in and for anld County In sald State, hereby certify that

L S

whoae name af of

a corporation, §s slgned to the foregoing instrument, and who s known to me, icknuultdged before we on this
date thst, being Informed of the contents of the instrument, he, as such officer and with full suthorlity,
executed the same volunterily for and as the sct of said corporation.

Given under my hand and Offictal seal this day of , 19 .

Notary Public

My Commission Expires:

~ This inatrument prepsrad by:

Uillfem K. Justice
P.0. Box 977

Colurblans, Alsbama 35051
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EXHIBIT “A"

" Commence at the Northeast corner of Section 34, Township 21
. 8outh, Range 1 West; run thence South 87 deg. 10 min. 54 sec.
1 West along the North line of said Section 34, for 927.08 feet toO

" the point of beginning; run thence South 0 deg. 37 min. 27 sec.

rast for 111.25 feet; run thence North 86 deg. 54 min. 10 sec.
west for 158,26 feet; Iun thence North 44 deg. 59 min. 11 sec.
West for 128.46 feet to t+he East right-of-way of Alabama Highway
No. 253 run thence 1in a Northeasterly direction along sald East

B right-of-way and a curve to the right having a radius of

5,669.58 feet for an arc distance of 169.51 feet {said arc

- having a . chord of North 39 deg, 21 min. 50 sec. East); run
- ¢thence South 84 degq, 51 min. 29 sec. East for 139.52 feet; run

thence South 0 deg. 37 min., 27 sec., East for 106.72 feet to the

" point of beginning. Said land being in the &S 1/2 of the SE 1/4

of Section 27, and the N 1/2 of the NE 1/4 of Section 34,
Township 21 South, Range 1 west, Shelby County, Alabama.

f.SUBJECT T0O THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1., General and gpecial taxes Or agsessments for 1992 and

" aubsequent years not yet due and payable.
2. Building setback line of 40 feet regserved from Highway 325
and rear and a’'l5 foot easement on the sides of subiject
property as shown by plat.

: ,f3._,Trﬂnﬂmiasinn Line Permits to Alabama Power Company as shown

by instruments recorded in Deed BoOK 103 page 430; Deed Book

124 page 507 Deed Book 80 page 209 and Deed Book 80 page 231
in Probate Office.

4. Any loss and/or claim which may result from the fact that a
mobile home rests on the subject property and that it 1s not
presently attached to the land or that it might at some
later time be severed from the land.

'STGNED FOR IDENTIFICATION:

Ra%na E. ﬁearéen :




