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POBT OFFICE BOX 977
COLUMBIAMA, ALABAMA 35051

MORTGAGE

. | " 1. This Morigmsge e this 15th day of November . 1991 , by and betueen
Tom Owen, an unmarried man _

{hereainafter referred to ms "Mor tgagor™ whether singuiar or plyr whogse sddress |s
3028 Cahaba Cliff Drive, ‘Bii‘m:lngham, Alabama © 5;“;‘3 s res :

ard the Firat Matlonal Bank of Columblens, w NWatlonal Banking Corporstion (hereinafter referred to es
“Mortgngae™), whose ackdress 1s Post Offlce Box 977 Colunbians, Alebama 35051.

Note, Mertgagor Is glving Mortgepee this Mortgage in order to secure the Indebtedness to Mortgegee,
In the principal sum of Twenty-Five Thousand and no/l
— . - (¢ 25,000.00 )

— Al
Doilare, which I3 evidenced by a Wote (hereinafter referred o ag Kote™), of even date herewith, and sny
renewnls snd extenslone thereof with Interest thereon, end due erwd payasble on the matixn ity date set out In the
Note Hf not pald on en earlier date. the Mote Is Incorporated In this Hortgege by referance.

11. In conslderation of the mutunl promises herefn contnined Mortgagor does hereby grant and convey
to Mortgagee, and its successors and asslgns with power of ssle, the property {"Property") described below.

(A} The real estate {"Real Estate™) located at
1504 and 1506 Westover Road, Westover, Alabama 33185

in Comty, ALABAMA Tto wit:

Commence at the Southeast corner of Section 22, Township 19 South, Range 1 East; theuce

run West along the South line of said Section 22, a distance of 872.53 feet to the polint

of beginning; thence contioue West along the South lipne a distance of 173.07 feet; thence

turn an angle of 62 deg. 15 min. 47 sec. to the right and run a distance of 134.92 feet

to the right-of-way line of 0ld Highway 280: thence turn an angle of 90 deg. 16 min, 13

gec. to the right and run a distance of 155.0 feet: thence turm an angle of 90 deg.l3 min.
TD.“O gec. to the right and run a distance of 214.75 feet, to the point of beginning. Said

*  parcel gituated in the SE} of the SE} of Section 22, Township 19 South, Range 1 East,
Shelby County, Alabama; being situated in Shelby County, Alabama.
The shove described property does not constitute any pnr;inn of Mortgagor's homestead.

t8) AUl buildings, structures, end other Isprovements that are tocated or subsequently located
on the Real Estate;
_ (C) ALl other property rights that Morigsgor has as cwnzr of the Real Estote, These rights
sre known s "ssssments; rights snd appurtenances sttached to the Property,™ ond Include any end sll sccess
essements or rights now existing or subsequently created for the benefit of the Resl Estste over ground
ad]Jolning the Rea!l Estate;

(0) ALl rents or royelties from the Real Estate;

(E) ALl minerst, oll snd ges rights and profits, weter rights ond water stock that are part
of the Real Estate that Mortgegor may now or §n the future scquire;

(F) All rights of Nortgagor In the land which Lies in the strests or roads 1n front of, or
rxt to, the feal Estate;

(@) AtLl {ixturea, spplisnces, machinery, equipment, snd other Items of persons| property
Imtnuediln. atteched to, or sltuated in or on the Rea! Estate or the property described In peregraph {8) of

_ this section;

{K) A\l property, lwprovements and rights described In paragrephs (8) through (F) of this
section that Mortgagor may scquire In the future;

(1) ALl replacements of, edditions to, or proceeds of the property deacribed in paragraphs
(8) through (F) end paragraph (B) of this section;

(4) ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
ond the Improvements described In paregrsph (8) of this section; end

(X) ALl personal property speclfically described on stteched Exhibit A,
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I0 WAVE AND TO HOLD the same end every part thereon unto the Mortgegee, Its successors snd sssigns
foraver.

{11, Mortgagee mey exercige all rights contained herein If Mortgagor does not:

(A} Vell end truly psy and discharge every Indebtedness hereby secured as 11 shail become due
end paysble, eny renevat or extsnsions thereon, and sny other notes or cblipations of Mortgagor to Moertgeges
whether now or heresfter Incurred;

{9) Eventusily pey, with intereat, sny amounts that Hortgagee spends under this Mortgege to
protect the value of the Property snd fts rights In the Property; and

(C) Xeep all promlses and sgresments under this Mortgage.

Mortgagor warrents snd represents that except for the "exceptlons™ Listed in sy title Insuwrence policy
which insures Bortgageets rights In the Property:
(A) Mot tgagor lewfully owns the Property;
(8) Mortgagor hes the right to mortgnge snd convey the Property to Mortgogee; and
(C) There sre no outstending claims or charges egainst the Property.

Mortgagor hereby gives Mortgogee & generat wnrranty of title. This mesns thet Mortgagor will be fully
responsible for sny losses which Mortgagee suffers because someone other than Mortgsgee hes some of the rights
In the Property which Mortgagor promises that Mortgngor bas. Further, Mortgsgor promises that Mortgoegor will
defend Mortgagee's ounership of the Property against sny clalms of such rights.

IV. For the purposs of further securing the payment of the indebtedness, Mortgagor hereby warrsnte,
covensnte, and agrees uith Mortgsgee, fts successors and asslgns, ns follows:

1. Payment of Taxes: Disclosure of Llens: Inferlor Liens. Mortgagor shall pay all texes,

assessmonts, water rents snd other governmental charges levied upon the premises, in » timely fashion. 1f

Mortgsgor defaults bn the payment of Mortgagor's taxes snd other charges, Hortgagee may, ot its option, pay fhu
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IV. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenanta, end agrees with Mortgagee, 1ts successors and assigns, ss follows:
1. Payment of Taxes; Qigsclosure of tiens: Inferior Llens, Mortgager shall pay sll taxes,
aagegyments, water rents end other governmental charges levied upon the premises, in & timely fashlion., 1
Mortgagor defsults in the payment of Mortgagor's taxes and other charges, Mortgeges msy, at its option, pay tha
taxea, snd other cherges, snd such payments shall be 8 lien on the property and added to the smount of the
Mortgegor's debt to Mortgagee secured by this Maortgeage, and shall be immediatety due and paysble,

Mortgagor agrees to pay or satiafy all liens against the Property that may be super(or to thls Mortgsge.
However, Mortgagor does not have to satisfy a superior Lien [f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superfor
t1en and Mortgagee approves the way In which Mortgagor sgrees to pay that obligation;

(B} Mortgagor, in good falith, srgues or defends mgainst the superior Lien In » lewsuit so
that, during thst lawsult, the superfor Lien may not be enforced and no part of the Froperty may be glven up;
or

(C} Mortgsgor obtaing from the holder of such lien an agreement which subordinetes, 1.e.,
gives Mortgegee priority over, the competing Lien, -

#.“‘ -
Mortgagor sgrees not to allow sny creditor to place a {len on or receive sny securlity Interest In the
Property securing Mortgagee's indebtedness described sbove, without first notifying Mortgages. Fallure to so

not [fy will be en sct of defouit, and Mortgages may require Mortgagor to immediately pay all outatanding sums.

2. |nsurance, Mortgsgor sgrees thet Mortgegor will keep the Property Insured against the loss
or damage by flre snd such other hazerds as may be specified by Hortgagee, for the benefit of Mortgsges, and
by insurers snd fn smounts approved by Mortgagee. Mortgagor atso agrees to detiver such Insursnce pollcy or
poticies to Mortgegee, ond have stéached thereto toss paysble clauses in favor of and In e form accepteble to
Mortgagee. The fire Insurence policy shall contain the usual extended coverage endorsement.

tf Mortgsgor fmila to obtain such {nsurance, Mortgagee way, at Its option, obtain such
trasurance, and the premium therefore shall be a lien on the Property and sadded to the smount of Mortgages's
obligations secured by this Mortgage and shall be immedlintely due and paysble. In the case of » loss, any
insurance proceeds paysble to Mortgagor snd for Mortgagee are, to the extent of Mortgagor's interest, hereby
essigned tc Nortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgspge
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buiidings or Isprovements,
ey It deams best. Furthar, Mortgagee shatl hsve the sbsolute right to settle snd compromise stl claims under
sty pollciea of Insurance.

' 3. Neortgagor's Agreement to Msintein the Property: Lleage Obligations: Agreements About
Condominiums end Planned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgegor

uilt not destroy, damage or substantlally change the Property, and Mortgagor will not sliow the Property to

detericrate. [f Nortpagor does not own but is a tenant on the Property, Mortgagor will fulfitl alt oblligations
uncier Mortgsgorts lease.

1§ the Property is & unit in a condominium project or a planned unit development, Mortgagor
will fulfitl all of Mortgagor'e obligations under the Declarstion, 8y-Lews, Regulations and other documents that

create or govern the condominium project or plenned unlt development. Also, Mortgagor will not divide the
Property Into smetler perts thet may be owned separately, snd Mortgegor wlil not consent to sny of the folloulng
unless Mortgegor has first given Mortgagee notlce snd obtained Mortgagee's consent ln writing:
_ (A} The abandorment or terminstlon of the condominfum project or planned unlit development,

unleas, In the case of the condominium, the sbandonment or termination is required by lew;

{8) Any significent change to the Declsration, By-Laws or Regulations of the Ownar's
Asgoclation, Trust Agreement, Articles of incorporstion, or other documents that create or govern the
condominium project or planned unlt devetopment, inciuding, for example, & change in the percentage of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the planned unlt
develiopment:

(C) A declajon by the Owner's Associatlon to terminate professional management and to beglin
sl f-management of the condominlum project or planned unlt devetopment; snd

(0} The trensfer, release, creation of liens, partition or subdivision of sll or part of
the common arems end facilitles of the planned unlt development.

If o condomtnlum er planned unit development rider Is executed by Mortgagor end recorded together with
this Mortgage, the covensnts and asgresments of such rider shall be fncorporeted Into snd shall smend and
suppiement the covensnts and agreements of this Mortgage, as |f the rider were a part hereof.

4. Wortgagew‘s Right to Protect the Property, If;
{A} Mortgagor does not keep Mortgagor's promises and agreements made In this Mortgege, or

(B} someone, Including Mortgagor, begins a fegnl proceeding that may significantly affect Mortgagee's rights
tn the Property {such ss, for exsmple, a proceeding in bankruptcy, in probate for condemmstion, or to enforce
laws or regulaticns), then Mortgagee may do and pay for whatever s pecesssry to protect the valus of the
Property and Mortgagee's rights In the Property. Mortgagee's actions under this paragraph may include, for
example, sppesring In court, paying ressonable attorney's fees, and entering the Froperty to make repairs,
Mortgagee may give Mortgagor notice before Mortgagee witl take any of these actjons.

Mortgagor must pay to Mortgagee sny smounts, with interest, which Mortgages spends under thlis

paragraph. This Mortgege will protect Mortgeges In case Mortgagor does not keep the promise to pay those
amounte with interet.

Mortgsgor smust pay ell wsmounts due to Mortgagee when Mortgegee sends Mortgeger a notice
requesting that Mortgagor do so. Mortgagor will elso pay interest on those smounts at the same rate stated In
the Note. However, If payment of Iintereat at that rate would violate the taw, Mortgsgor will pay iIntesrest on
the amounts spent by Mortgagee under this paregraph at the highest rate that the tav allows. Interest on each
smount will begin on the date thet the smount [z spent by Mortgagee. However, Mortgagor end Nortgsgee msy sgree
tn writing to terms of payment thst are different from those in this paragraph.

Any smounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
sdditional indebtedness of Mortgagor secured by thls Mortgage.

Although Hortgages may take action under this persgraph, Mortgagee does not have to do so end
eny failure to act shall not be considered a waiver of any rights the Mortgsgee hes.

%
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5. Condemnation, A taking of Property by sny govermments! authorlty by eminent domain s
known ma *condemnation.” Upon such condemnation, Mortgager hereby gives to Mortgagee the Mortgagor®s right:
(A} Yo proceeds of all aunrds or cleims for domages resulting from condematlon or other
povernmenteat taking of the Property {or, |f the Property Inctudes s unit in » planned unit develiopment, of the
common aress end facititles of the planned unit development): and
(B) To proceeds from a sale of the Property (or, if the Property Includes s unit in a
plarned unit davelopment, of the cormon arens end facitities of the plenned unit development) that is made to
avold condemnation. ALl of those proceeds mre to be pald to Mortgagee.

If all of the Property is taken, the proceeds wilt be used to reduce the smount that Mortgagor
owes to Mortgagee under the MNote and this Mortgage., If any of the proceedds remaln efter the smount that
Mortgagor owes to Mortgagee has been pald in full, the remalning proceeds will be pald te Mortgagor. Unless
Mortgagor snd Mortgagee agree otherwise in writing, if only m part of the Property taken {or, 1f the Property
Includes & unit in a planned unit development, [f all or part of the common areas and facilitfes of the pianned
it development are taken), the amount that Hortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following amount:

l. The totat smount the Mortgagor owes tn'ﬁmrtgngee under the Note and this Mortgage
immediately before the taking, snd divided by "3a

Fl. The fair market value of the Property immedintely before the teking. The remainder
of the proceeds wlll be pald to Mortgegor. The use of proceeds to reduce the smount that Mortgagor owes
Wortgepes will not be a prepayment that is subject to the prepayment charge provislons, if sny, under the Note.

1f Mortgsgor abandons the Property, or {f Mortgagor does not answer within thirty days »
notice from Mortgagee stating that s goverpmental suthority hes offered to make a paymnent or to settie » clalm
for damages, then Nortgagor hereby grents Mortgngee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restpre the Property or to reduce the amount that Mortgagor owes to Hortgagee
under the Mote snd thls Mortgage. The thirty day peried will bepin on the date thie notice is mailed, or 1f
it 1s not mailed, on the date the notice is delivered. If any proceeds are used te reduce the smount of
principal which Mortgagor owes Mortgagee under the Note, that use wiil not detay the due dste or change tha

amount of any of Mortgegor®s monthly payments under the Note. However, Mortgagor end Mortgagee may agree in
writing to those dalays or chenges,, '

6. Our Right of [nspection. Mortgages, snd others suthorized by Nortgagee, may enter and

{inapect the Property. Mortgagee must do #o in s reasonsble manner and ot o ressonsbie time. However, beforws
one of the Ingpectiona 1a made, Mortgagee must pive Mortgsgor ressonable notice stating s reasonsble purpose
for the Inspection. Thst purposs must be releted to Mortgagee's rights In the Property. '

7. Contlrwetion of Mortgeagor's Obligstlons. Mortgagee may allow s person who takes over
Mortgagor's rights end oblipations to delay or to chsnge the smount of the monthly psyments dus under

Mortgagor's Note or under thls Mortgage. Even [f Mortysgee does this, however, both that person and Mortgagor
will still be fully cblligated under the Note and under this Hortgage untess the conditions stated In this
Mortgege have been met, '

Mortgegee may allow those delays or changes for a person who tekes over Mortgegor's riphts and
oblipations, even 1f Mortgepee Is requested not to do so. HMortgagee witt not be required to bring a lawsult

egainst such » person for not ful#liling obligations under the Note or under this Mortgage, even 1f Mortgsgee
fs requested to do so.

8. Obligations of Mortgegor snd Persons Taking Over Mortgagor's Rights or Obligetions;
Agreement Concerning Captions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the MWote shall have all of Mortgagor's rights and will be
obligated ts keep all of Mortgsgor's promises and agreements made in this Mortgage and the Note, Simllarly,
any person who tekes over Mortgegee's rights or obligations under this Mortgage snd the Note will heve all of

Mortgagee's righte and will be obligated to keep all of Mortgsgee's agreements made in thiz Mortgage snd the
Hote,

If more then one person signs thils Mortgage as Mortgagor, all are fully obligated to keep ell
of Hortgagor's promlses snd obllgations contained in this Mortgege. Mortgagee may enforce {ts rights under this
Mortgage sgaingt Mortgagore Individually or against ell of Mortgagors together., This means that sny ons of tha
Mortgagore may be required to pay all amounts owed under the Note and under thls Mortgage. However, 1! one
Mortgegor does not algn the Wote then:

(A} Thet person Is slgning this Mortgage only to convey his or her rights in the Property
te Hortgegee under tha teras of thias Mortgage:

{8) He or she 13 not personally obligated to make payments or to sact wider the Note or
under this Mortgage: and

(C) He or she sgrees that Mortgagee and any borrower under the Note may egree to extend,
modify, forbear or make any other sccommodetions with regard to the terms of this Mortgage or the Mote without

his or her consent and without releasing the cosigner or modifying this Mortgsge as to the cosigner's interest
In the Property.

The captions and titles of this Hortgsge sre for convenience onty. They may not be used to
interpret or to define the terms of this Mortgage.

?. Cont rigagee's Right Even if Mortgagee does not exercise or enforecs sny
of Its rights under thls Mortgage, the Rote or under the law, Mortgagee will still have sll of those rights and
way exercigse them and enforce them in the future. Even if Mortysgee obteins insurance, pays tenes, or pays
other claims, charges or liens egainst the Property, Mortgagee witl still have the right to demand that

Mortgagor meke immediate payment in futl of the smount that Mortgagor oues Mortgages under the Note and under
this Mortgage,

10. Merigegee’s Rights of Enforcement, Each of Mortgagee's rlights under this Mortgage and the
Wote §s separate. Morigagee may exerclse snd enforce one or more of these rights, s well ss any of Mortgagee's
othar rights under the law, one st & time or all at once,

H. Agreement Concerning Notlces. Unless the tauw requires otherwice, sny notice that must be gliven
to Mortgnagor under this Mortgage witl be given by delivering it er by mailing it addressed to Mortgagor at the

addreas steted in Section | sbove. A notice will be delivered or melied to Mortgagor at a different address
ff Mortgsgor glves Mortgagee notlce of Mortgogor's change of address. Any notice that mmst be given to
Mortgagee under this Mortgage will be gliven by moiling such notice to Mortgages's address stated shove. A
notice should be msiled to Mortgagea at a different address §f Mortgagee gives Mortgagor notice of the different

i *
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address. A notlee required by this Mortgage s given when It is mailed or when it 1s detivered sccording to
the requirements of this psragraph.

12. pAgreement is Enforceable. 1f sny terms of thls Mortgage or of the Note conflict with any
provisions of lew, sll other terms of this Mortgage snd of the Hote uwitl stild remain in effect 1f they can be
given effect without the conflicting term. This means that sny terms of the Hortgege and of the Note which

conflict with the law can be sepsrated from the remaining terms, end the remaining terms will still be
enforced.

13. Mortgsgor's Copy of the Note snd of this Mortgage, Mortgager will be givett a copy of the Note
and of this Mortgsge. Those copies must show that the original Note snd Mortgage have besn signed. Mortgagor

will be glven those coples elther when Mortgagor signs the Note and this Hortgage or after this Mortgage has
besny recorded In the proper offlcial records.

14, Iransfer of the Property or a Beneficiel Interest in Mortgagor, 1f sll or sny part of the
Property or any Interest in §t Is sold or transferred {(or if o beneficial $nterest In Mortgsgor {s sold or
transferred and Mortgagor ls not a natural person) witheut Mortgagfe's prior written consent, Mortgages may,
st 1ts option, require Iwmedlate payment in full of all sums seeurfd by this Mortgage. Howsver, this option
shall not be exercised by Mortgagee 1§ exercise is prohibited by federsl law as of the date of thiz Mortgage.

1f Mortgagee exerclses this option, Mortgagee shall give Mortgagor notice of accelsration.
The notlice shatl provide » period of not less than 10 days from the date the notice |s delivered or mailed
within which Mortgagor must pay all sums secured by thls Hortgage. [f Mortgagor fails to pay these sums prior

to the explration of this period, Mortgagee may Invoke any remedies permitted by this Mortgage ulthout further
notlce or demsnd on Mortgagor. '

iy

15. Mortasgee's Righte Upon Mortgagor's pefsutt. If Mortgagor should breach sny of Mortgagor's
agreements contsined In thls Mortgage or the Note, Mortgagee may Haccelerate" Mortgagorts obligatfons. This
mears that sl| debts Mortgagor owes to Mortgagee shatl become immediately due and paysbie. In cases of defeult
other then those described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contaln ell of the following: ,

(A) Mow Mortgagor has bresched this Mortgage or the terms of the Note;

(B} What Mortgegor must do to correct {or “cure™) the breach;

(C) Hou long Mortgagor will have to cure the breach, which will be st Least ten days from
the date the notice |s moiled; and

(D) Thet Mortgegor's failure to cure the breach may resutt in the esccelerstion of
Mortgagor's obligations snd the sale by Mortgagee of the Property.

Yhis notice also will telt Wortgagor that Mortgagor will have the right to "relinstete (es
deflned below) after scceleration. Finatly, the rotice will tell Mortgagor of Mortgagor's right to show any
defanses Mortgagor may have to scceleration end sale of the Property.

1f Mortgegor does not cure the breach by the date gtated In tha notice, then Mortgagor will
be In default, and Mortgagee may, at 1ts opticn, declare all sums secured by this Mortgage lemediately due and
payable without further demand. Further, Mortgegee may gell the Property, or exerciss sny other legal right
Mortgagee may have, After defautt, Mortgagee will be entitted to sll costs it incurs In pursuing any rights

it haa, Iinctuding, but not limlted to, reasonsbie attorney's fees if Mortgagee refers the matter to an attorney
who is not sn employse of Morigages.

I1f Hortgagee decldes to sell the Property, it will plve Mortgsgor 8 copy of the notice of sale.
The notice will contaln the time, place and terms of sale and will be published for three consecutive weeks in
a paper publiched in the county where the Property |s located. Mortgagor hereby grents to Morigagee the power
to sell the Property to the highest bidder {which moy be Mortgagee, or it highest bidder) at a public suction
st the front door of the county courthouse In the spme county where the Property is located., Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sale will be opplied first to the costs of the ssle {which inctude, among other
sxpenses, reasonsble mttorney's fees and title searches}, then to the debt secured by this Hortgage, and finelly
to the person who is legally entitled to any remaining sums.

6. Remedies. 1f 8 Mortgagor is in defsult, Hortgagee has every remedy evallable et law.
Hortgspes has the right to, among other things, demand repayment of the entire indebtedness, including wll
principst, Interest snd other charges. Further, Mortgeges can set-off this debt against any right of Hortgagor
to peyment of money from Mortgsgee and make use of sny remedy given to Mortgsges In any other remedy. The
exerclse of any right or remecdy mvalleble to Mortgages may be delayed without such deley being congidersd a
wsiver. Further, should Mortgegee not exercise any of jte rights upon Mortgagor's default, Mortgages hes not
walved 1ts rights In the event of a later default.

17. Mortgsgor's Right to Reinstate, Even |f Mortgagee decides to sccelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Morigagor must:

(A} Pay all smounts which would be due under the Note and this Mortgage as 1f no
scceleration had occurred;

(8} Cure sl| breaches of this Mortgage;

(C) Pay all expenses Mortgagee Incurred in attempting to enforce 1ts rights under this
Mortgege: and

(D) Teke whatever steps Mortysgec may vessonably think erc pecessary to sssure that this
Mortgege, Mortgagee's iInterest In the Property, end Mortgegor's obligations witl continue unimpaired. |If
Mortgagor pays sll sums due and corrects atl problems, then this Mortgage will contlnue tn full force and effect

a3 {f no mcceleration had occurred. Reinstatement must occur no Llater than three days prior to the date of the
foreclosurs sale.

18, Mortgnges's Right to Rental Payments and Posaesslon, As additional protection for Mortgages,
Mortgagor hereby grents to Mortgagee all of Mortgagor's rights to sny rental payments from the Froperty.
Houever, untit Mortgagee requires immediste payment in full, or unt il Morigegor sbandons the Property, Hortgagor
has the right to collect end keep those rentsl payments as they become due. Horigagor hereby mgress that
Mortgagor has noet glven sny of Mortgagor's rights to rents! payments from the Property to anyone alae, snd
Nortgagor witl not do so without Mortgagee’s consent in writing.
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1f Mortgages requires immediate poyment in futl, or if Mortgagor abandons tha Property, then
Mortgagee, persons suthorized by Mortgagee, or a recelver asppointed by a court at Mortgages's request may!:

{A) Coltect the rental payments, including overdue rental payments directly from the
tenants; :

(8) Enter on and take possession of the Property;
() Msnage the Property; and _
(o3 Slgn, cancel end change leases, Mortgagor agrees that if Mortgages notlfles the

" tenants thet Mortgegee has the right to collect rentat peyments directly from them under this paragreph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgeger hos failed to
keep Mortgagor's promlses and agreements under this Mortgage.

if there is a Judgment In favor of Hortgagee In a lausuit for foreclosure and sale, Mortgagor
will pay Mortgagee reassonable rent from the date the judgment is entered for es long as Mortgagor occupies the
Proparty. The foregaing notwlthstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Hortgagee or by a receiver, other then the rant pald by
Mortgages under this paregraph, will be vsed first to pay the cfsts of collecting rental payments and of
monpging the Property. !f sny part of the rental payments remaip after those costs heve been pald in full, the
remaining part wlll be used to reduce the smount Mortgager owes to Mortgagee under the Wote and under this

 Mortgage. The cogt of managlng the Property may inctude the receiver's fees, reasonable attorney's fees, and

the cost of any necessary borkls, Mortgegee and the recetver will be obligsted to account only for those rental
payments that Mortgegee actually receives.

19. Agreements About Future Advances. MWortgagor may ask Mortgagee to make one or more future
advances, or to extend or reneu the Note. Any future advances, extensions o renewsts and ait debts, costs and
fees sssociated with them, will be_secured by this Mortgage, Weither Mortgagor nor Mortgagee witl have to
execute any additionat egreements or mortgages to secure such additiona! advences unt ess requested by Mortgegee.

20, M{Mﬂﬂﬂ; When Mortgagee has been pald sl|l mmounts due under Mortgagor's Mote
ard uncder this Mortgage, Mortgegese will discharge this Mortgage by detiverlng a certificate or notstion that
this Hortgage has been satisfled.  Mortpagor will not be required to pay Morigagee for the dischsrge, but
Mortgsgor will pay all costs of recording the discharge In the proper official records.

21. Entire Agreement, Thia Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submisgion to Jurfigdiction. The HMortgagor irrevocebly submits to the jurisdiction of =ach
atate or federst court sitting In shelby County, Alabama (the "Courts") over sny suit, action, or proceeding
arising cut of or relating to this Mortgage; and further walves any objection that the Mortgagor may now or
hereafter heve besed on improper venue, leck of jurisdictlon, or inconvenience of forum, in sny action brought
in sny of the Courts.

25. Welver of Jury Irigl. The Mortgagor, the Guarantor, the Mortgegee, or & benaflciary or
successor, or any of them, do each hereby waive all rights to a trial by Jury In any suit, action, or proceeding
relsting to eny transaction, grievance, or cleim under thls Mortgage, including the Loan pocunents. This walver
o knowingly, volunterily snd {intent lonaltly being entered into ardd is part of the cong lderation and inducement
of the parties sntering into this Mortgage and the making of the Note.

264, Maximun Credit Charges, Mortgagor has agreed, sccording to the terms set forth In the Note,
to pay charges on credit extended to Mortgagor. (f this credit is subject to law which sets mox lmum charge,
and this law |s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
perm!tted Limits, then:

. (A) Any such charge in violetion of the lew, as interpreted, wlll be reduced by whatever
amount |8 necessary to bring the charge within permigsible Vlmits; snd
(8) Any suns which Mortgagor has paid Mortgagee in excess of the legal Limit witl be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking a
direct payment to Mortgegor.

25. Security Agreement. This Mortgage constitutes n securlty sgreement under ths Uniform
commercial Code snd creates s security Interest in the persconal property included in tha Property. The
Hortgagor shall execute, deliver, flle, and refile any financing ststements or other security sgreements theat
the Mortgages may require from time to time to confirm the tien of this Hortgage with respect to thet Property
and shall pesy all costs of fillng. Without limiting the foregoing, the Mortgagor {rrevocably appoints the
Nortgages attornay-in-fact for the Mortgsgor to enecute, deliver and file such Instruments for and on behal f
of the Mortgsgor.

26. Comptlance With Law snd Regulations. The Nortgagor shat! comply with all laws, ordinances,
regulations, and orders of federal, state, municipal, and other governmentat authorities that retats to the
Property.

1f checked, notwithstanding sny other provisfon hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions snd renewals thereof, the Interest thereon, arxdl advances

heresfter made by Mortgagee for taxes, assessments, and lnsurance and to discherge encutbhrances, snd the
Interest on such advances,

By signing this Mortgage, Mortgagor{s) agree that Mortgagor(s)} have read the foregoing and
sgree to sll provisions set out In this Mortgsge.

M
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ltlf-: of Alabame
county of _SHELBY
. on this 15th__ day of Novesmber 1991 ¢ __ the undersigned authority

. r Notery Publlc in and for asid County In said Stats do hereby certify that ___
Om én, aIn unmarried man, whoge name(s) is/3% sloned to the
foregoing conveyance, snd who s/e¥@&informed of the content

s of the conveysnce, sxecuted the same volunterily
on the day the same bears date.
alven under my hand and officisl seal this, the _1OTH  dey of November wl
.-f'- .

7/

g2 Notary public
'r -

."|.-"".““‘." . r

My Commission Explres:

State of Alsbama

County of

1, the undersigned, Notary Public, in and for said County in said Stﬁe, hereby certify thet

vhose name s of

¢
s corporation, le sipned to the foregoing instrument, snd who is known to me, ‘acknowt edged before me on this

date that, being informed of the contents of the instrument, he, as such officer and with futt suthority,
executed the seme voluntarily for and as the mct of saild corporation.

Given under wy hand snd Official seal this

day of . 19

Notary Public -

My Commission Expires:

This Instrument prepared by:

Willfom R, Justice
P.0. Box 977

Columbiana, Alabams 35031
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