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h//?ﬁi. {nstrument was preparsd by:

DAVID F. OVSON, Attorney at Law

928 Shades Creek Parkway, Suite 129
Birmingham, Alabama 35205

STATE OF ALABAMA

JEFFERSON COUNTY

GUBQRDINATION OF MORTGAGE

PHIS SUBORDINATION OF MORTGAGE executed this il Bck day
of October, 1991, by CENTRAL BANKK OF THE SOUTH ("Central
Bank") and MARGARET B. HAIRSTON and JAMES A. HAIRSTONW, IIl

("Hairstons™).

WITNESSETIH

WHEREAS, Hairstons are the owners of the real estate
particularly deacribed as follows:

See Exhibit 'h; attached hereto

WHEREAS, Hairstons heretofore axecuted a mortgage 1in
tavor of Central Bank of the South, recorded in Real Volume
298, page 387, in the Probate Office of 8helby County,

Alabama; and

" WHEREAS, Hairstons now desire to obtain a mortgage loan
| from S8ecor Bank, Federal Savings Bank, {"Secoxr Bank”)} 1in the

principal amount of $40,00¢.00 and

WHEREAS, Secor Bank is desirous of extending credit to
Hairstons provided that Central Bank subordinates the lien of
the Central Bank mortgage; and
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WHEREAS, in order to induce Secor Bank to mnake the loan
to Hairtons, Central Bank is willing and desirous to
subordinate the lien of the Central Bank mortgage to the lien
of the mortgage of Secor Bank dated _6th day of November,
1991, executed by Hairstons, filed for record in the Probate
Office of Shelby County, Alabama, in Real Volume 370> , Page

2 .

NOW, THEREPORE, for and in consideration of the premises
and of Ten and No/100 Dollars ($10.0@€) and of other good and
valuable consideration, the receipt and sufficiency of which
are hareby acknowledged, the undersigned de hereby covenant,

stipulate, warrant and agree as follows.

1. Central Bank hereby subordinates all its rights,
title and interest in and to the lien created by the Central
Bank mortgage to the lien created by the Secor Bank mortgage {Securing a
and other loan documents as defined in the mortgags in favor principal amount

of Secor Bank, its successors and assigns. not in excess of
$40,000.00)

2. Hairstons, as mortgagors under the Central Bank
mortgage, hereby consent to the subordination of the Central

Bank mortgage to the Secor Bank mortgage,.

3. Central Bank hereby warrants and represents that it
is the owner of the Central Bank mortgage and that the Central
Bank nots which secures the central Bank mortgage has not been
prior pledged, encumbered or mortgaged by Central Bank.
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IN WITNESS WHEREOF, the parties have hereunto caused thie
Ssubordination of Mortgage to be executed effective this _J¢rA/

day of October, 1951,
HARG%%ET B. HAIRSTON

JAMES A. HAIRSTON, III

ENTRAL BANK OF THE SOUTH

M, it

Its Admin¥strative Manager .

BY:

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for =sald
County, in =said State, hereby certify that MARGARET B.
HAIRSTON and JAMES A. HAIRSTON, III whose nanes are signed to
the foregoing Subordination, and who are known ©tOo Re,
acknowledged before me on this day, that, being informed of
the contents of the conveyancs they executad the same
voluntarily on the day the sanme bears date.

Given under my hand and official =seal this m day

of October, 1591.
_(QT//@-H_*
NOTARY -PUBLIC

My Commission explres: August 27, 1992

r— n ]

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said
county and state, hereby certify that Rosemary Woods, whose
name as Administrative Manager, of CENTRAL BANK OF THE SOUTH,
a corporation, is signed to the foregoing Subordination, and
who is known to me, acknowledged before me this day that,
being informed of the contents of said instrument, she as such
officer, executed the same voluntarily for and as the act of
sald corporation.

Given under my hand and official seal this 35QLday of

October, 1991.
Kundh /P08

NOTARY PUBLIC

ke L
LHY commission expires.:

My Commisslon Explres Juty 8, 1993

J'.J ..



. II.I' LF -’ g J— . . =
Vo 1, i'ﬁ.l - . !
s ' \ 1 ..-u"‘"

. l. ’ ‘:J' ' - #. .
AT I, ’
‘_-p J_i = Caip . . L]
PR Ia' 4 ' s 4
II!l|_.- -| .rr-.:'r ‘-‘.h‘.‘.
T u .
. .on
- . . L R
o __i" a B - -
ey 2 ' i1y
. LI r!
. ' = Ta, 1y .
pale R Ir T
S 24 i i
LI S - o,
[ . 'ﬁ. . L, LT
Py | . b
R .‘} B IR e . l:,'
A .. LT A
Il*:."‘-l LR -:r..l. :'."‘
LI .'. i, ...;....r R '1-"-' .
LA S [ Far
Lt L T e PRI . I,
o R P > i
":'._:u.'. ' ;:r" I‘L TELEN _'.J:.
- L .r.Jq.F:' o ri +
. '!| frey . .
r. s b p - L]
T O et -
'-:'Ja ']| i LI L . \ ] o
.o _.11 _...l‘q ;' S
L B ' e L Ca
- !'::|._|-1!. . -..*I_.I_. . I."'l‘ . fa
r'|.|I.| I--.'r' |’-_J'|'-\,:-" . .
. '’ L Fea . ' H
ST . A . 'y
1" = -
JoE T orall o
ol SR SN : .
LI '-I:I' 1 . "1. 1
R r .-1' . i Ly
---‘-F-I'u i-.:'_'l-_"-": l.Il
TR | o - .o
-l e -
N ' .. v
i ) o
[ a at
7, -
L . N -t
“'.t..'\’ ? >
. |.-.;I.a-' . u
'-Ih_'ir .
L a Y
',-1--‘-.;4,'5_ N .
L '
'_ .}_‘ n‘i‘ ! .
' l g |I . %
. f ,'.' 4 "‘_.
. 'd:_‘ 1 e
-l-q.""'.r. ’ I
] mae- -
]
M |
-

A parcel of land more particularly desgcribed as follows:

Prom the Southeast corner of the Southwest 1/4 of the Southwest 1/4 of Section 11,
Township 19 South, Range 2 Bast, turn an angle of 90 degrees 14 minutes 39 saconds to
the left from a back tangent of the 1/4-1/4 line running South; thence run Westerly
a distance of 262.03 feat; thence right 90 degrees 90 minutes 22 seconds a distance
of 48.34 feet: thence right 20 deagrees 29 minutes 35 seconds a distance of 210.00 feet,
thance right 90 degrees 92 minutes 0@ saconds a distance of 54.43 feet to the point
of beginning; thence continue in a straight line a distance of 155.57 feet; thence
right 7@ degrees 47 minutes @3 saconds a distance of 183,14 feeat; thence right 88
degrees 25 minutes 99 seconds to the tangent of a curve to the right having a radius
of 1206.89 feet an arc distance of 119.05 feet; thence right 15 degreas 29 minutes 46
seconds from the tangent to said curve a distance of 102.76 feat; thence right 99
degrees 00 minutes @0 seconds a distance of 210.00 feet to the point of beginning.

The property described herein is a portion of the property that was describad and
conveyved in that certain deed from Thomas Walker Bell, as Executor of the Last Will
and Testament of Carleen Embry, Deceased, to Thomas Walker Bell and Louise T. Bell,
dated January 28, 1988, and filed for record in the Probate Office of Shelby County,
Alabama, in Real 170, Page 901.

The fence east of the one-story frame house on the aforesald property is not the dead
line (boundary line) and is not an encroacheent. of any kind.
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