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THIS INDENTURE i made and entered into this ___Sth dnyof __ November 15 91 1}y end between
Clyde Layton, Jr. and wife, Sharon L. Layton

(hereinafter callad “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Cealera, Alabama, an Alabama banking corporation (hereinafter
calied “Mortgagea").

WHEREAS, u';i:'l Mortgagor u {are) justly indebied to the Mortgagee in the principal sum of E Eh Tho
dollars (§ 83931.25 ) a8 avidenced by that certain promissory note of even date t '8 provided therein,
which ta payable in accordance with it terms, and which has 2 final maturity date of . 1996 .

e

WHEREAS, Mortgagor agreed in incﬁrﬁt_\: sald indebiedness that this mortgage should be given to sacure the prompt payment of the indebisdness
svidenced by the promissory note or notes hereinabove spacifically referred to, as wall as any extension or renewal or refinancing therec! or any
part or portion thereof, and slso to secure any ather indebtedness or indebtednesses owed now or in the future by Morigagor to Mortgages, an more
fully described in the next paragraph hereof (both of which diffevent type debts are hereinafter collectively cailed “the Debt™); and,

L]

WHEREAS, Mortgagor mnay be or hereafter becoms further indebted to Mortgages, me may be evidenced by promissory oote or notes of otherwise,
and it ia the intent of the parties hereto that this morigage shall secure any and &ll indebtednesses of Morigagor to Mortgagee, whether now exisling
or hereafter arising, due or to become due, sbeolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties inlend
this mortgage to securs not only the indebledness evidenced by the promissory note or notes hereinabove apecifically veferred to, but aleo o secure
any and all other debts, cbligations or linbilities of Mortgagor to Morigagee, now existing or hereafter srising before the payment in full of the
indabtedness avidenced by the promissory nole or notes hereinabove specifically referred to (such as, any future loan or any future advance), together
with any and ali extensions or ranewals of same, or any part thereof, whether evidenced by note, open accounl, endorsement, guaranty, pledge
{| or otherwise. . :

NOW, THEREFORE, in mmi;iﬂaﬁr:m of the premisss, Mortgagor, and all others sxecuting this mortgage, does (do) hereby grant, bargain, sel)

and convey unto the Mortgagee the following described rea] estate, together with all improvements thereon and appurtenances thereto, situated
in ‘

Shelby County, Alabama (said real astate being hereinafter called “Real Estata™: i
, d

lots 6 & &, in Block "A", according to Plat of WILMONT SUBDIVISION, as recorded .
in the Office of the Judge of Probate of Shelby County, Alabama, in Map Book 3, T
Page 124.  Situated in Shelby County, Alabama, |

. ‘ -1

o0 ' A

P. 0. Box 180 1
Cadern, AL nmmq:;

Together with all the rights, privileges, tansmenis, appurlenances and fixtures appertaining to the Real Estate, all of which shall be dermed Real
Estate and shall be conveyed by this morlgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, ita successors snd assigns forever. The Mortgagor covenants with the Morigagee
thut the Mortgagot is lawfully peized in fee simple of the Real Estate and has a good right to se!ll and convey the Real Estaie uf aforesaid; that

the Real Estato is free of all encumbrances, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Resl Estate unto the Morigagee, against the tawful claims of all persona.

For the purpoee of further securing the payment of the Debt, the Mortgagor agreed ta: (1) pay all taxes, asscagments, and other liena taking
priority over this mortgage (herainafier jointly called “Liena™), and if defauit is meade in the payment of the Liens, or Any part thereof, the Morigagee,
al ity option, moy pay tha same; (2) keep the Ren| Estate continuously inpured, in such manner and with mech companies a8 may be satisfaclory
ta the Mortgagee, agalnst loss by fire, vandalism, malicious mischief and other perils uaually covered by a fire insurance policy with standard
sxtended coverage endorsement, with loss, if any, payable to the Mortgagee, aa ila interesi may appear; such insurance to be in an amount st
least equnl 1o the fall insurable valuo of the improvements located on the Hea! Eetate unless the Mortgagee agrees in writing that such insurance
moy be in a lesser amount. The ariginal insurance policy and all replacements therefor, ahall be delivered to and held by the Murigagee until
the Debt in paid in full. The original insurance policy and alt replacement therefor mauat provide that they may not be cancelled without the insurer
giving at least fiflecn days prior written notice of puch cancellation to the Morigagee.

The Mortgogor hereby assigns and pledges to the Mortgagee, na further security for the payment of the Debt, cach and every policy of hazard
inaurance now or hereafier in effect which insures said improvemenis, or &RY part thereof, together with al! the right, title and intereal of the
Mortgagor in and to aach and every such policy, including but not limited to all of the Mortgagor's right, title and intereat in and Lo any premiutne
paid on such hazard inaurance, including =) rights to return premiums, If the Mortgagor fails to keep the Real Estals inaured as specified above
ihen. at the election of the Mortgagee and without notice to mny person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject fo foreclosure, and this mortgage may be foreciosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Res) Estate
for its [ull insurable vaiue (or for auch lesser amount se the Mortgagee may wish) against such rieks of loss, for its own benefit, the proceeda
from such insursnce (less cost of collecting same), if collected. to be credited againat ihe Debt, or, at the election of the Mortgages, such proceeds
may be used in repairing or reconatructing the improvements jocated on the Rea! Estate. All amounts spent by the Mortgagee for insurance ot
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon of nolice to
the Mortgagor, and shall be secured by the fien of this mortgage, and ahall bear inteteat from date of payment by the Mortgagee until paid st
the rate provided in the promissory note or notes referred to hereinabove.

An further security for the payment of the Debt, the Mortgager hereby msesigns and pledges to the Mortgagee the following described property,
righta, claims, rents, profits, isauee and revenues:

1. all renta, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leanes or tenancies now existing or hereafter

cre;tad, reserving to the Mortgagor, 8o long sa the Mortgagor ia not in defauli hereunder, the right to receive and retain such rents, profits, ingues
and revenues, -

2, all judgments, awnrds of damages and satilements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) o the Real Estate,
or any part thereof, ot to any rights appurtenant thereto, including any wward for change of grade of strects, and all paymenta for the voluntary
sale af Lhe Renl Eetate, or any part thereof, in lieu of the exerciae of the power of eminent domain. The Mortgagee is hereby suthorizad on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittences for, and appeal from, any such judgmenia or awards. The Mortgageo
moy spply all such sums a0 receivad, or any part thereof, afier the payment of sll the Mortgagee's expenaes in conneciion with any proceeding
ot transaction described in this subparagraph 2, including courl costs and attorneys’ fees, on the Debt in such menner aa the Mortgagee electa,

or, at the Morigagee's option, the entire amount, or any part thereof, 80 received may be released or may be used to rebuild, repair or restore any
ot sll of the ynprovements located on the Real Estate. :

The Morigagor agrees to take goud care of the Real Estate and o)l improvements located therson and not to coromit or permit any wasle thereon,

and at all timmes Lo maintein such improvemants in aa good condition ae they now are, renponable wear snd tear excepled.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part therecf or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemead
a weiver of the Mortgages's right Lo exercise such option, either as to any past or present default, and it is agreed that no terma or conditions
contained in this mortgage may be waived, sltered or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Murigagee by ane of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upoh bill filed or other proper legal proceeding being commenced for the forecloaure
of thia mortgage, shall entitied to the sppointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estale, with power to lease and control the Real Estate, and with such other powers as may be deemied neceasary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (&) the indebtedneas evidenced by the promiseory note or notes hareinabove specifically referred to, as well an any and all extensions or renewals
or refinancing thersaf, and (b} any and sll other debta, obligations o1 liabilities owed by Morigagor to Mortgagee now existing of hereafier arising
before the payment in full of the indebiedness evidenced by the promissory note ar notes hereinabove specifically raferred to, such as any future
loan or any future sdvence, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any smounts the Mortgagee has paid in payment of Liens or insurance premiums,
snd intereat thereon, and fulfille all of its obligations under this mortgage, thia conveyance shatl be null and void. Bul if: {1y any warranty or
representation made in thia mortgage in breached or proves false in any material respect, (2} default is made in the due performance of any covenant
or agreement of the Morigagor under this mortgage; (@) defauit in made in the paymeni to the Mortgagee of any sum paid by the Mortgagee under
tho suthority of any provision of this mortgage; {4) the Debt, or any pari thereof, remaine unpaid st maturity; (5 the intereat of the Mortgagee
iri the Real Estate becomed endangered by reason of the enforcement of any prior lien or encumbrance therech; (6) any staternent of lien in filed
sgainst the Rea! Estate, or any part thersof, under the statules of Alabama relating to the liens of mechanica and malerialmen (without regard
to ths existence or nonexistence ur:hn debt or the lien on which such statement ia based); (7) sny law is passed imposIng o7 authorizing the imposition
of sny specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or asseppment upon ke Rea] Estate shall be chargeable against the owner of this morigage, (8} any
of the stipulations contained in this mortgage w declared invalid or inoperative by any court of competent jurisdiction; (8 Mortgagor, or any of
them (s} shall apply for or consent to the appointment of a receiver, trusloe or liquidator thereof or of the Rea! Estate or of all or a subatantial
part of such Morigagor's aeeete, (b) be adjudicated » bankrupi or ingolvent or file a voluntary petition in bankruplcy, {0 fai), or admit in writing
auch Mortgagor's innbility generally, to pay guch Mortgagor's debta as they come due, (d) make @ general sssignment for the benefit of creditors,
(¢) file a petilion or &n ANawWer soeking reorganization or an arrangement with creditora or iaking advantage of any nsolvency law, or (N file
an apswer admitting the material allegations of, or consent to, or default in answering, a petitien filed against such Mortgegor in any bankrupicy,
reorganization ot insolvency proceedinge,; or {10} sn order for relief or other judgment ot decree shall be entered by any court of competent jurisdiction,
approving a petition peeking liguidation or reorganization of the Mortgagor, or any of them if morve than one, of appointing a receiver, trustes
or Jiguidator of any Mortgagor or of the Resl Eatate or of al! or & aubatantial part of the neacts of any Mortgagor, then, vpon the happening
of any one or more of asaid events, st the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall ba subject 1o foreclosure and may be forecloaed ma now provided by law in case of past-due mortgages, and the Morigagee
shnll be suthorized to take possession of the Real Estate and, after giving at least twenty-ona days notice of the time, place and terma of sale
by publicalion once woek for ihres consecutive weeks inn some newspaper published in the county in which the Res) Estate in located, to sell
the Real Estate in front of the ccurthouss door of said county at public oulcry, to the highest bidder for cagh, and to apply the proceeds of paid
sale s follows; firet, to the expense of advertising, selling and conveying the Real Eatate snd foreclosing this morigage, including s reasonable
attorneyn’ fee; socond, bo the payment of any amounts that have been spent, ot that it may then be necesaary to apend, in paying inauTaAncE premiums,
Lieng op-0ther encumbrandces, with interest thereon; third, to the payment in ful! of the balance of the Debt whether the same shall or shall not
have fully matuyed at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
io the party or parties appearing of record to be the owner of the Real Entate ot the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agroes that the Morigagee may bid at any sale had under the terma of this morigage and mey purchase the
Real Entate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale end sold as 8 whole without first offering
it in any other manner or it may be offered for sale and gold in any other manner the Morigagee may slect

The Mortgagor agrees L0 pay all coats, including reasonable sttorneys’ feea, incurred by the Mortgages in collacting or securing or altempting
to eollect or secure the Debt, or any part thereof, or in defending or attempling to defend the priority of this mortgage agains! any lien oz spcumbrance
on the Real Estate, unless thia mortgage is herein exprassly made subject to Any such lien or encumbrance, and/or all costa incurred in the forecioeure
of this mortgage, either under the power of sale contained herein, or by virtue of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shail be m part of ithe Debt and shall be gecured by this morignge. The purchaser at any such sale shall
be under no obligation to ses o the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of

the Debt and morigage, oF auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Resl Estatos.

Plural or singular words uped herein to designats the undersigned shall be construed to refer to the maker or makers of this morigage. whaether
one or more natural peraons, corporatibns, agsociations, partnershipe or ather entities. All covenants and agreements herein made by the undersigned
shall bind tha heira, personal representatives, puccessors and osaigna of the undersigned; and every option, right and privilege herein reserved
or secured to the Morigagee, shall inure to the benefit of the Mortgagee's successors and assigna.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument under seal on the first writien &

(SEAL) f ﬁ e g (SEAL)
(SEAL) ‘%’:’: (SEAL)
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State of ..*‘ikla‘l::uslurrmr | b :
L ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
ShelbY - County }
i, the undarﬂighed authority, a Notary Public, in and for aaid county in said atate, hereby certify that
Clyde Layton, Jr. and Sharon L. Layton -
whose name(s) is {(are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said inetrument, £ he ¥ _ executed the same voluntarily on the day the same hears
date. - . '
Given under my hand and official seal this 8th  dayof mbe T , 19 91 ":
- :_ . T
ﬁtﬂl’}' Puh]ic Tt . —
™
My commisesion expires: e o
S4§ COMIS IRt EAFIRES 3t 23,1989
NOTARY MUST AFFIX SEAL
State of Alabama ?
ACENOWLEDGEMENT FOR CORPORATION
County }
I, the undersigned authority, a Notary Publie, in and for eaid county in said state, hereby certify that
whose name as of , a
corporation, ie signed to the foregoing inatrument, and who is known o me, acknowledged before me on this day that, being
informed of the contents of said instrument, - he _— aa such officer, and with full authority, executad the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this day of , 19
Notary Public
O My commission x5
. g % y cOmMission expires.
SAASTAMIE tv
1 uﬁi\“
NsTR o\ st
W \9 NOTARY MUST AFFIX SEAL
9\ o
~ 1. Deed Tax
of Aoosnt 1
7" Juuﬁi 3. Recording Fee
4. indexing Tee ——3
. ax kot
6. Certitiod Foe _.__Sm :
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }
1, the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that
whose name(a) as (general) (limited) partner(s) of
aln) (general) (limited)
partnership, and whose name(s) is {are) signed to the foregoing instrument, and who ie (are} known to me, acknowledged before
me ob this day that, being informed of the contents of said instrument, he as such partner{a),
and with full authority, executed the aame voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of S | DE—
Notary Public
My commisaion expires:
NOTARY MUST AFFIX SEAL
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