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Mary B, Harris |
| CENTRAL STATE BANK
413 Thoumpsen Road x HWY. 26. PO. BOX 180
¥ . CALERA, ALABAMA, 35640
‘Alabaster. AL 35007
C MORTGAGOR MORTGAGEE
- ** jpcludes each mortgagor above. “You® means the morgages, ite SUCCEss0TE and assigns.

REAL ESTATE MORTGAGE: For value received, |,
, mortgage and warrant to you, with power of sale, 10 secure the payment of the sacured dabt desacribed below, an

___hlm:.emhe_r_ﬁT 1961 , the real astate described below and all rights, easements, appurtenances, rents, leases
and existing and futuré improvements and fixturas {(alt called the “properny”).

[Street! {Tip Code)

LEGAL DESCRIPTION:

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
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" located In T SHELBY " County, Alabama. . .

TITLE: | covenant and warrant titla to the property, except for ancumbrances of record, municipal and zoning ordinances, current taxes and

. . . ossassmanta notyetdusand ; ! '
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SECURED DEBT: This mortgege securos repayment of the secured debt arnd the performanca of the covanants and agreements contained in
" this mortgage and ln any other documant incorporated herein. Secured debt, as used in this mortgags, includes any amounts | owe you
.., 1;: .under this mortgage of under any Instrumant securéd by this morigage.
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3 v The sacursd débt is avidenced by {List all Instruments and agreements secured by this mortgags and the dates thereof): + "~ !
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§ ik HIY L] Future Advances: All amounts n'-.-:ud under the above agreement are sacurad even though not ail amnun.t':- rﬁav .fﬂt hﬁ
advanced. Future advances under the agreement are contemplated and wil! be secured and witl have priority to the same
o o BUAY. qoy#, extent as i made on the date this mortgage is axecuted. .
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" K¥Revolving cradit loan sgreement dated 11-9-%1 Al amounts owed under this agreement ars secured even

i
€2 wwv. . though not all amounts may yet be advanced. Future advances under the agreemaent ara conternplated and witl be secured and

&L L-:l:;l' . will have priority to the same extent as if mada on the date this mortgage is exacuted.
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“The above obligation Is due and payabie on __November 9, 2001 if not paid earlier.
-+ The total unpaid balance sscured by this mortgage at any one timse shall not axcesd a maximurn principal amount of.
=3 MMMMM@———- ----------- ~DoMars (§ _25,000,00—=—=>—-====7),
"§ plus Interest, pius any disbursements mads for the payment of taxes, special assassments, or ingurance on the property, with interast

"an guch distursemants.
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i t G Variable Rate: The Interest rate on the obligation securad by this mortgage may vary according to the terms of that obligatlon.
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PR [} A copy of the loan agreament containing the terms under which the interest rate may vary is attached to this mortgags and
1 Y (A made a part hereof. . :
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TEAMS AND COVENANTS: lagreatatheterms and covenants contained inthis mortgage and in any riders described below and gigned by me.
' is- [ Commercial - [] Construction . Consumer
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ACKNOWLEDGMENT: STATE OF ALABAMA, ., Shelhby _ , County ss:

|, — Letty Caollina " a Notary Public in and for said county and in said state, hereby cartify thet

v ke g b p AL 'Ph“t11:|| A Harris Eﬂd Hﬂrql H Harris '
FL TR M whose namels} are__ signed to the foregoing conveyance, and who _Are known to ma, acknowledged before me on
:; tndividusl E;-* this day that, belng informad of the contents of the conveyance, _they . executed the same voluntarily on the day the

..same bears data. - " . .

whose namea(s) ag of the | ,

“: a corporation,’ _ signed to the foregoing conveyance and wha . known to me, acknowledged bafora me on

iy this day that, belng informed of the contania of tha convayance, he , as such officer and with full authorsity,
axacuted the same voluntarily for and as the act of said corporation.
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: .:-.',j‘,‘:';}_'.;. Given under my hand this the gth day of . . 1991
I P My commilssion expires: o ( .
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1. Payments. ! sgree to moke a1l payments on the sacured debt when dus. Unlass we agrea otherwise,-any paw";ﬁants you receive from me of
for my banefit will ba applied first 10 any amounts | owe Ecu on the sacured dabt {axclusive of interest or principal), second, to intefest and
then ta principal. If partial prapayment of the secured debt occurs for any reason, It will not reduce Of excusd any subsequently scheduiad
payment until the securad abt is paid in full. - :
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5 Claims against Title. ¢ will pay all taxes, assessments, lisns and encumbrances on the proparty when-due and will defend title to the proparty
against any claims which would impair tha lien of this mortgage. You may require me 1o assign any rights, claims or defenses which | may
have against partios who supply labar or materials 1o improve or maintain the proparty.

- Ao iLtg Ligilde- (R} =& '
- | Iniuunﬂ.:r-wlilhh. tha pn;:plm{ inpured under tarms scceptable 1o you at my expenae and for your hanafit. You will be named as 1ose
payes or as the ingured on any such insurance policy. Any insurance rocends may be applled, within your discration, 1o sither the restoration
or rapalr of the damaged property or 1o the secured debt. If you reguire morigage insurance, | agres to maintain such insuranca for as long as

YOU TBGUINB. faw  #rplies Lvin iy o040 @l e ity . g i
4. Property. lnﬁil"idl'kﬁﬁﬁ the Hc;partv in gb&ﬂ"éﬁnditloh and make ali repairs reasonably necessary.
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5. Expenses. | agree 10 pay all your axpenses, Inctuding reasonabla attorneyd feas if | break any covenants in this morigage oF in any obligation
nacu;eﬁ by this mortgage. Attorneys’ fees Include those awarded by an appallate court, | wilt pay these amounis 10 you as provided in Covenant
10 of this morigage.

' - -

6. Dafault and Acceieration, if | fail 1o make any payment when dus or break any covenants under thig mortgags, any prior mortgage or any
obligation eecured by this mﬂrt$age, you may accelarale the matuzity of the gacured debt and demand immediate payment and exercise any
othar ramedy available to you. You may foreclose this mortgage and sell the proparty in the manner provided by law.

7. Anssignmant of Rents and Profits. | aseign 10 you the rants and profits of the proparty, Uniess we have agreed otharwise In writing, | may
collect and retain the rants as Inngg_las | am not in defauit, If | default, you, your a ant, or @ court appointed receiver may take possession and
manage tha property and coltect the rents. Any rents you cotlact shall be appliad first 1o the COELS of managing the property. including court
costs and attorneys’ fees, commissions to rantal agants, and any other necessary retated expenses, The remaining amoumnt of rents will then
apply to payments on the gocured debt as providad in Covenant 1. : .

8. Waiver _ni" Homaestead. | heraby walve all right of homastead exemption in the property.

8. Leassholds; Condominiums; Plannad Unit Davelopments. | a? ree to comply with the provisions of any laase if this mortgage Isona leasahold.
If this mortgage ie on a unit in 8 condominium or a planned unit developmant, | will perform all of my duties under the covenanis, by-laws, or
ragulations of the condominikm or planned_unit develapment.
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10. Authority of Mortgagee to Perform for Mottgagaor. if | feil to parform any of my duties under this mortgage, you may perform the duties

or cause them to be performed. You may sign my name or pay any amount it necessary for performance. It any construction on the property

1s discontinued or not carried on in a repsonable mannar, you may do whatever is necessary to proiect your security interast in the propefty.
This may Include completing the canstruction., - i~ r \ . ]

Your fallure 1o perform wiil not preclude yau from exerciging any of your othar rights under the law or this mergage.

Armyamounts paid by you 1o protect your secufity interest will be sacured by this mortigage. Such amounts will be due on demand and will
baar interest from the date of the paymaent until paid in full at the intarest rate in effact on the secured debt. :
e [ I .
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EL nspection. You fnay enter the property to inspact if yoLr give me notice baforehand. The notica must state tha reasanable cause for your
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"“condemnation. | anlgn to you the proceads of any award oy claim {or damages connected with a condemnation or other taking of all or
amyr part of the proparty uch proceeds wilt be applied as provided in Covenant 1. his assignmant is subject 1o the terms of any prior sacurity

agesment, Wt .+ .
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EQWIIWL By exerclsing any remedy avallable to you, you do not give up your rights 10 {ater use any other remedy. By not exarcising any
smady, it | default, you da not waiva your right to later consider the event a default it it happens again.
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14. Joint and Several Lisbility;. Co-signers; Buccesscrs and Assigns Bound. All duties under this mortgage are joint and sevaral. If | co-sign
this mortgage but do not co-gign the underiying dabt | do so onty 1o mortgage my interast in the property under the tarms of this moangage.
| also agree that you ang any party to this mortgage may axtend, modify or make any other changes in the terms of this mortgage or ﬂm
securad dabt without my conséent. uch a change will not release me from the terms of this mortgage.

Tha duties and benafits of this mortgage sha!l bing and benefit the successors and assigns of either or both of us.

18. Notice.Unless otherwise required by law, any notice to me shall ba given by delivaring it or by mailing it by certifiad mail addressed 10
me at the Proparty Addrass or Bny other address that 1 tall you. | will give any notice 10 you by cartified mail 10 your address on the front sida
of this mortgage. ot to any other addrass which you have asignated.

Any{nntlna shall be deemad to have bean glven 10 sither of ug when given in the mannar stated above.
L oeal i s il : Sabe - Do -1 : T ' [ ! | : : 1 - 4 -
18. Transfer of tha Proparty or & Baneficial Interest In the Mortgagar. If atl or any part of the property or an interast in it is sold or transfarred
without your prior written consent, you may demand immaediate payment of the cacured debt. You may also demand immediate payment if
the mortgagor Ig not & natural person and a beneficial interest In tha mortgagor is soid of transferred. However, you may not demand paymaent

in the above situations if it is prohibited by federal law as of the date ¢f this morngage.

17. Release. When | have paild the secured debt, you will discharge this mortgage without charge 1o me. | agree to pay all costs to racord this
morigage.
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A parce)l of land situated in the SW 1/4 of the NE 1/4 of Section 3,
Townghip 21 South, Range 3 West, Shelby County, Alabama, more '
particularly described as follows:

Commence at the Northwest corner of the Southwest 1/4 of the Northwest
1/4 of Section 3, Township 21 South, Range 3 West, Shelby County,
Alabama: thence run East along the North lineof said 1/4 1/4 Section
466.9 feet to a point on the East right of way line of County Road
264; thence run Southwesterly along said road right of way line 60 feet
to the SW corner of Logan lot and the point of beginning; thence
continue Southwesterly along said road right of way line 252.64 feel
{253.49 deed); thence turn left 112 deg. 30 min., 06 sec. (112 deg. 36
pin. 37 sec. deed) 632.81 feet (636.51 feet deed); thence turn left
110 deg. 42 min. 15 sec. {110 deg. 38 min. deed) and run Northwesterly
250.11 feet; thence surn left 69 deg. 22 pin. and run Southwesterly
447.70 feet to the point of beginning. Less and except the rights of
southern Natural Gas Co. in connection with the right of way easepent
of Southern Natural Gas Co. which runs along the Eastern boundary of
the above described property; being situated in . Shelby County, Alabama.
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