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MORTGAGE

THIS MORTGAGE ("Securtty instriment’) ie given on Thursday October 10th, 1981 __
Thegrantorls  MARGARET J. COLE, AN UNMARRIED WOMAN T

e ¥

__{“Bomowe™), This Security Instrumeant la given %
FIRST COMMERC!AL MORTGAGE CORPORATION which is organtzed and existing
under the lawa of the State of ALABAMA and whose addrees is
2000B SOUTHBRIDGE PARKWAY (SUITE 500) BIRMINGHAM, ALABAMA 35209 {"Lender").
Bomowear owes Lender the principal sum of
Sixty Thousand and 00/100
Dollars {15, § 80,000.00 ). This debt Is evidenced by Barrower's note dated the aame data as this Securlty instrument

("Note"), which provides for monthly payments; with the full debt, if nal pald earlier, due and payable on Monday November 1at, 2021
‘This Securlty Instrument secures o Lender: (a) the repayment of the debt evidenced by the Nots, with inlerest, and afl renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interesl, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the parformance of Borrower's covenants and agreemeants under thia Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey ko Lender and Lender's successors and assigna, with power of sale, tha follow-
ing deacribed property located In SHELBY County, Alabama:
LOT 38, ACCORDING TO THE MAP AND SURVEY OF SOUTHLAKE COVE, AS RECORDED IN MAP
BOOK 12, PAGE 98, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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858 LAKE CIACLE BIRMINGHAM
[Strestl] [City]

Aabama__ 35244 ("Proporty Address™,

[Zp Godr]

which has the addroas of

I.'\.
(I

. TO HAVE AND TO HOLD this propaty unto Trustee and Trusiee's successors and assskyns, forever, together with ail the improvements
now or horeafter erectad on the property, and el easements, apppurtenances, and fxiures now of hereafter a pat of the property, Al
replacementa and additions shall also be coverad by this Securlty Instrument. All of tha foregolng is referred 10 In this Security Instrument a8
tha "Propaity”.

BORROWER COVENANTS that Borrower ie lawfully solsed of the etate horaby conveyed and hes the right o morgage, grant and
convey the Proparty and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis and wili delend
genarally the tilie 1o the Property agalnst all claima snd demands, subject lo any encumbrances of record,

'm:ﬂcll-un to constitute a uniform security instrument covering real property.

oo

~ 2 THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited variations by
. ‘i‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree &s icRowe:

1. Payment of Principal and Interest; Prapayment and Late Charges.  Borrower shall promplly pay when due the principa of
and Intarest on the debt evidenced by the Nola and any propayment and iste charges due under the Note,

2. Funda for Taxes and Insurance. Subject 10 appiicable law or 10 a written walver by Lender, Borrower shall pay 10 Lander on
the day monihly paymants are dua under the Note, until the Note s paid in full, & sum ("Funde®) for: () yearly taxes and ssseasments which
may aftaln priority over this Security Instrument as a len on the Property, {b) yearly laasohold payments or ground ranta on the Proparty, ¥
any: (c) yaarly hazard or property insurance premiuma; (d) yearly flood Inaurance premiume, if any, (e} yearly mortgaga insurance pramiuims,
It any; and (f) any sumse payable by Borrower 10 Lender, In accordance with the provisions of paragraph 8, In Bou of the paymant of morigage
insurance premiume. These tems are called "Escrow Reme.” Lender may, at any tme, collect and hold Funds In sn amount not © exceed the
maxmum amount & lender Kor & lederally relaled morigage koan may require for Borrower’s escrow account under the fedoral Real Estale
Satternent Procedures Act of 1874 ws amended from tme 1o time, 12 U.S.C. SS 2801 et seq. ("RESPAT), uniess ancther law that appiles o
tha Funds selo a lesser smount. If 80, Lender may, &t any time, coflect and hold Funds In an amount not 0 excedd the leaser amount.
Lender may estimate the amount of Funds due on the basis of current dala and reasonable asiimatas of expendiures of futura Escrow lterns
or 0therwisa In accordance with applicable law.

The Funds shall be held in sn Instiution whose daposita ars insured by a tederal agency, instrumentality, of entity (including Lender,
¥ Lender le such an natitution) or In any Faderal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow flems. Lander may not
charge Bormower for holding and applying the Funds, annually analyzing the escrow sccount, or verifying 1he Escrow ltems, unlesa Lender
pays Borrower interest on the Funds and applicable iaw permita Lender 1o make such & charge. However, Lender may require Bormowar 0
pay & one-ime charge for an indepandant real estate tax reporting service used by Lendar In connection with this loarn, unleas appilcablo iaw
provides otherwise. Urniess an agreement is made or applicable law requires interest 1o be pald, Lender shall not be required o pay
Borrower any Intorest or earnings on the Funds, Bomower and Lender may agree In wiiting, however, that Intewrest shall be pald on the
Funds. Lender shall give to Borrower, without tharge, an annual accounting of the Funda, showing credits and debits 1o the Funda and the

purpose for which sach debit io the Funds was made. The Funds wra pledged as additional security for all surme secured by this Security
Inatrumant.

H the Funds held by tender exceed tho amounts permitied to be held by applicable law, Lender shall account 1o Borrower for the
axcess Funds In accordance with the requirements of appiicable law. It the amount of the Funds hald by Lender at any time is nof sufficlent -
1o pay the Escrow lemns when due, Lender may so notify Borrower in wiling, and, In such case Bomower shail pay o Lender thae amount

necessary o make up the deficlancy., Borrower shall make up the deficlency in no mora than twelve monthly paymeants, at Lendar's sole
discration,
L

N L Coh

Upon payment in full of af surms secured by this Securlty instrumant, Lender shall prompity rofund % Bomower aryy Funda held by
Lender, H, under paregraph 21, Lender shail acquire or sell the Property, Lendar, prior 10 the acqulsition or sale of the Proparty, shal apply
any Funds held by Lendar at the time of acquisiion or sala as a credit agalnst tha sume secured by this Security instrument.

' 3. Application of Payments. Unloss epplicable law provides otherwiss, a8 paymenta received by Lender under paragraphs 1 and
2 shall be appled: first, o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2. third, 1o Interest
dua; fourth, 1o principal due; end last, to any late charges due under the Note.

4. Charges: Lians. Borrower shal pay afl taxes, assessments, charges, fnes and impositions afiributable o the Property which
may sttain priority over this Security Instrument, and leasehold payments or ground renis, ¥ any. Borrower ehall pay these cbligeticna in the
mannar provided In paragraph 2, of Il not paid in that manner, Borrower shall pay them on time directly W the person awed payment
Borrower ahall promptly urnish to Lender afl notices of amounts 1 be pald under thia paragraph. It Borrower makes these payments directy,
Bomrower ghall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any Ben which has priority over this Securlty Instrument unless Boirower. {a) agrees In writing %0
the payment of the obiigation secured by the len In a manner acceplable ko Lender; (b} conests In good falth the ien by, of defends against
enforcemant of the Bien In, lega! proceedings which in the Lender's opinion operate to prevent the enforcement of the ken; or (¢) secures from
the holder of the Ban an sgreement satistactory to Lender subordinating the llen o this Sacurity Instument. i Lender doleiminaa that any
part of the Property 1a subject 10 a fen which may sftaln priority over this Security Instrument, Lender may give Bomower & notice identifying
the fien. Borower shall satisfy the lien or take one or more of 1the actions sat forth above within 10 days of the giving of notice.

. 8. Hazsrd or Property Insuranoe. Borrower shall keep the Improvements now axisting or hereafier erected on ihe Propetty insured
against loss by fve, hazards Included within the term "extended coverage”™ and any other hazards, including floods or flooding, jor which
Lander requlres insurance. This Insurance shall be maintained in the amounts and for the parlods that Lender requiras. The insurance car-
rier providing tha insurance shall be chosen by Borrower aubject  Lender's approval which shall not be urweasonably withheld. ¥ Borrower

falls to maintaln coverage described above, Lender may, at Lender's optlon, obtain coverage 1o protact Lender's rights in the Proparty In ac-
cordance with paragraph 7,
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All Insurance policies and renewals shall be scceptable 10 Lender and shall Include a slandard mortgage clauss. Lender shall have

the right %o hold the policies and renewals. if Lender requires, Borrower shall promptly give 1o Lender el recelpts of pald premiums and

renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrer and Lender, Lender may make proof of loss
H not mada promptly by Bormower.

Unless tender and Borrower otherwise agree in writing, Insurance proceeds shall be apphed to resloration of repar of the Property
damaged, if "the restoration of repai la economically feasibie and Lender's pecurity is not lessened. If the restoration or repalr s not
economically feasibla or Lendar's sacurity would be lassenad, the insurance proceeds shall be spphed %o the sume securad by thia Security
Ingirument, whather or not than dua, with any excess paid to Borrower. bll Borsower abandons the Property, or doee nol answes within 30
days & notice from Lendar that the insurance camier has offered fo sette & clairi, then Lender may coilect the insurance proceeds. Lender
may usa the proceads 1o repair of restore the Froperty or 10 pay sums socured by this Securlty Instrument, whether or not then due. The
30-day period will bagin when the notice Is given.

L]

Unless Lencier and Bomower otherwisa agree in writing, any IPPlcaﬂd’r';'nI proceeds to principal shall not extend or postpone tha e
date of the menthly payments referved to in paragraphs 1 and 2 or change the amourt of the payments. It under paragraph 21 the Proparty
ks acquired by Lender, Borrower's sight to any Insurance policias and proceeds resuling from damage to the Property prior to the acqulsition
ghall pass 1o Lender 10 the extant of the sume secured by this Security Instrument immediataly prior 1o the acqulsition.

i . : '

8. Occupancy, Preservation, Malntenance and Protection of iﬁ Proparty; Borrowst's Loan Application; Leassholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afiar tha executlon of this Security Instrument
and shall continue 10 occupy the Property as Borower's principal resldence for af loast one your after the date of occupancy, uniess Lander
otherwise agrees In writing, which consent shall not be unreasonably withheld, or urless extenuating circumstances axist which are beyond
Borrower's control. Borrower shall not destipy, damage or kmpalr the Propery, aliow the Property to deteriorate, or commit wasia on the
Property. Botrower shall be in default if any forfelture action or proceeding, whather civil or criminal, ke begun that In Lender's good falth
judgment could result in forfeiture of the Property of otherwise malerlaly impair the Bon crealed by this Securdty Instrument of Lender's
sacurity Interest, Borrower may cure such & default and retnstate, as ded in ‘oaragraph 18, by causing the action or proceeding 10 be
dismissed wilh a ruling that, in Lender's good faith determination, preciudes {orfeltura of tha Borrower's Inleresat In the Proparty or other
materlal impairment of tha lien created by this Security Instrument or Lender's securlty Interest. Bomrower shall also ba in default if Bomower,
during the loan application process, gave malerially faise or inaccurate information or statements to Lander (or failed 1o provide Lender with
any materal information} In conneciion with the loan svidenced by the Note, including, but not imited to, represeniations concerning
Borrower's occupancy of the Property as & principal resldence. it this Spcurity Instrument is on a leasahold, Borower ahal comply with all

the provisions of the leana. It Borrower acqtilres fee tite to the Proparty, the leasehold and the fee tila shall not merge unless Lender agrood
io the merger In writing. :

7. Prolection of Lender's Rights In the Property. i Borrower faila to parform the covenants and apreernents contained in this
Security (nstrument, or there is 2 legal proceeding thal may significantly :affect Lender's rights in the Property (such s a proceading in
bankrupicy, probate, for condemnation of forfelture or 1o enforce lawa or ragbluﬂona], than Lender may do and pay for whalover k& necessary
w0 prolect the value of the Propery and Lender's righte in the Property. Lender's actiona may include paying any sume secured by a len
which haa priority over this Security Instrument, appearing In court, paying raasonable atiorneys’ fees and entering on the Propeity 10 make
repalrs, Although Lender may take action under this paragraph 7, Lender doss nol have 10 6o s0.

S . . Lo . -t I REFRFEE ' . - . . V-

Any amounts disbursed by Lender under this pungr;ﬁ'h 7 shail become additonal debt of Bomower secured by this Security
inetrument. Uniess Bomower and Lender agree 1o other iorms of payment, these amounts shalt boar interast from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bofrower requéesting payment. |

i+ 8 Morigage Insurance. If Lender required morgage Insurance as & conditon o! making the loan secured by thia Securlly
Instrument, Borrower shall pay the promiume required to maintaln the mortgage insurance in affect. if, Jor any reason, the morigage in-
surance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiume required 10 oblalin coverage sub-
stantially equivalent to the morigage Insurance praviously in effect, at a cost substantaily squivalent o the cost 10 Barrower of the morigage
Insurance previcusly in effect, rom an afternate morigage Insurer approved by Lender. f substantially equivalenrt morigage Insurance
coverage la not avallable, Borrower shall pay to Lender each month a sum equal 10 ane-tweilth of the yearly mofigage insurance premium
being pald by Borrowsr when the inauranca coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these payments aa
a loss reserve in keu of morigage insurance. Loes reserve payments may o longer be required, at the option of Lender, # morigage -
surance coverage (in the amount and for the perod that Lender requires) provided by an Insurer spproved by Lender agalin becomes avall-
able and Is obtained, Bomower shall pay the premiums required fo maintain mortgage Insurance in effect, or 10 provide a loas reserve, untl
the requirement for morigage insurance ends In sccordance with any written agreement between Borrower and Lender ar applicabla law,
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. % Inspection. Lendor or ks agem may make reasonable entries upon and Inspactions of the Property. Lender shall give Bomower
notice at the 8me of or prior 10 an inspection speciiying reasonable cause for the Inspection.

10. Condemnation. The procesds of any award of claim for damages, divect of consaquential, in connection with any condemna-
tion or other taking of any pnrl of the Property, ar for conveyance In ¥eu of condemnation, are hereby sasigned and shall be pald 0 Lender.

Inﬂaaavnmnflmtﬂtnking of the Property, the proceads shall be applied o the sume sacured by this Securlty instrument, whether
or not then due, with any excess pald 1o Borrower. In the event of a partlal taking of the Property in which the falr market value of the
Property immediately before the taking is equal o or greater than the amount of the sums saecured by this Security Instrument Irynediately
belore the laking, unieas Borrower and Lender othaerwise agree in writing, the suma sacured by this Securlty Instrument shall be reduced by
the amount of the proceeds multiplied by tha following fraction: {a} the total amount of the sums secured immediately before the leaking,
divided by (b) the falr market value of tha Property knmediately before the taking. Any balance shall be pald to Borrower. (n the event of &
pariial taking of the Property in which the falr market value of the Property immediately before the taking is less than the amouni of the suma
socured immediately before the 1aking, unless Borower and Lendar otherwise agroe In wriing orf unless applicable law otherwisa provides,
tha proceeds shall bo applled 1o the suma secured by this Security Instrument whether or not the suma sre than dua.

. H thi Property  abandoned by Bomower, or H, sfter notice by Lender 10 Borrowar that the condemnor offers 1o make an award of
poltie a claim for damages, Borrower falis 10 respond © Lander within 30 days afler tha data the notice is given, Landar e muthorized 10 col-
loct and apply the procoods, at lts opiion, sither to restoration or repalr of the Property or 1o the suma secured by this Securlty Instrument,
whether or not than due. Unlass Lender and Borrower otherwlise agroa in writing, any application of proceeds o principal shall not axtand or
posipone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Retsased: Forbearance By Lender Hot a Walver. Extansion of the thme for payment o modification of amor-
tzation of the surme secured by this Security™instrument granted by Lander 0 any successor in intereat of Borrower shall not operate 1o
roloase the Nability of the original Bomower or Borrower's succesaors in Interest. Lander shall not be required 1o commence proceadings
against any succeasor i Interest or refusa to extend time for payment or otherwise modify amortization of the sume securad by this Security
Instrument by raason of any demand made by the original Borrower of Borrower's succesaors In interest.  Any forbearance by Lander in ex-
nrdsing any ﬂght or ramedy shall not ba a waiver of or praciude the axercise of any right or remady.

12. Sucossaors and Aasigns Bound; Joint and Several Liabllity; Co-signers. The oovenants and agreements of thia Secuilty
Instrument shall bind and baneafit the succassors and assigns of Lander and Borrower, subject 1o tha provisiona of paragraph 17, Bommower's
covenants and sgreemants shall ba jolnt and several. Any Bomower wha co-signs this Security Instrumant but doas not axecuts the Note:
{a) ks co-signing this Security Instrument only 1o mortgage, grant and convey that Bormowar's interest in the Property under the tarme of this
Sacurity Instrument; (b) I8 not personally obligated 1o pay the sums secured by this Securily Instrument; and (¢} agreas that Lender and any
other Borrower may agree o extend, modify, lorbear or make any accommodations with ragard fo the terma of thia Security Instrumant or the
Nota without that Borrower's consent.

-. 13.Lﬂncharuu. H the koan sacured by thia Sacurty instrument I8 subject 10 a law which sets madmum loan charges, and that

. hwhﬁnully interpreted so that the inerest or other loan charges collected of to be collectad in connection with the loan exceed thae permitted

kmits, then: {a) any such loan ¢charge shall be reduced by the amount necessary W reduce the charge to tha paermitted Rmit; and (b) any suma
elready collecied from Borrower which exceeded permitied Iimits will be refunded 1o Borrower. Lender may choose lo make this refund by

_ reducing the principal owad under the Note or by making & direct payment 1o Barowar. It a refund recuces principal, the reduction will be

roated a3 & partial prepayment without any prepayment charge undar the Note,

P »
--I'i-.;.. = L *.I-t l! .Jl.ﬁll'-l-

.+ .¢ 14, Notices. Any nolice 1o Bommower provided for in this Securlty Instrument shall be given by delivering i of by maling & by first
class mall unlesa applicabla law requires use of ancther method. The notice shall be direcied 1o the Property Address or any other address
Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by firsl class mall ¥ Lander's address stated hereln or any

other address Lender dasignates by notlice o Borrower. Any notice provided for In this Security Instrurmaent shall be deemed ¢ have been
given to Bonower or Lender whan givan aa pravided In this paragraph.

1-iliﬂl1lh“i'*+..f-

k7 ﬁ.ﬂomlngm,mmw Tl'lhsammylmlmnunllhnﬂhagnvnmdhghdﬁﬂmmmhwnimprhﬁcﬂmm
which the Property ls located. In the event that any provision or clause of this Securlty Instrument or the Note conficts with applicable taw,
such conflict shall not affact other provisions of this Securlty Instrument o the Note which can be given affect without the conficting
provision. To this undﬂupmvislum of this Securlty Instrument and the Note are declared 10 bo gaverabla,

'II mlm Bomower shall ba given ona conformead copy of the Note and of this Security Instrument.

| 17, Tranafer of the Property or a Bensficial Interest in Borrower. if all or any part of the Property of any intarest in & i sold or
ransfenved (or B & banehclal Interest In Borrower I sold or fransferred and Bomower 8 not & natural
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parson) without Lander's prior written consent, Lender may, af ®s option, requlre immediate payment in full of all sume secured by this

Security Instrument. However, this option shail not be exercised by Lender if exerclse Is prohibited by federal law as of the date of this
Security Instrument.

W Londer exarcioes thls option, Lender shall give Borrowar notice of acceleration. The notice shall provida a period of not leas than
30 days from the date the nolica e dellvered or mailed within which Borrower must pay all sums secured by this Securlty Instrument.

Borrower fails to pay these sums prior to the expiration of this peviod, Lender may invoke any remedies permitied by this Secuwiity Instrument
without further notice or damand on Borrower,

18. Borrower's Right to Reinstate. ¥ Borrower meets cartain conditiona, Borrower shall have the right % hava enforcament of this
Securtty Instrument discontinued at any time prior 1o the earfier of: (a) 6 days (or auch other period as mpplicable law may specify for
reinstatement} before sale of the Property pursuant 1o any power of salg contained in this Security instrument; or {b) entry of a judgment en-
forcing this Securlty Instrument. Those conditions are that Borrower: (8} pays Lender al sume which then would be due under thls Securty

Instrument and the Note as i no acceleration had occurred; (b) curea any default of any cther covenants or agreementy; (c) pays al expan-

eas incurred In enforcing this Security Instrument, including, but not Emited to, reasconable attorneys' fees; and (d) takes such 2-d¥on ae'
Landar may reasonably require 1o assure that the len of this Security Ingirument, Lender's righta In the Property and Borrower'a obligation o

pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seciirity instrument -.n'd“—

the nhiigations secured hereby shall remain fully effective as i no acceleration had occuired. However, thia right 10 reinstate shall not agply In™
the case of acceleration under paragragph 17,

I.* -
.
s
-

19. Sale of Note; Change of Loan Servicer. The Note or s partial interast in the Note (together with this Security Imrh'urmnﬂ mny

ba sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known as the "Loan Servicer™) that
collects monthly payments due under tha Note and this Security Instrument. There alsc may be one or more changes of the Loan Sarvicer
unrelated to a aale of tha Note, I there s a change of the Loan Servicer, Borrower will ba given writlan notice of the change in accordance
with paragraph 14 above and appiicable laws The notice will state the nama and addraas of tha new Loan Sarvicer and the address 1o which
paymenis should be mada. The notice will also contaln any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrowar shall not do, nor silow anyona else o do, anything affecting the Property that ie in viclaion of
any Environmental Law. The preceding two sentences shall not apply 1o the presaence, use, or siorage on the Property of amall quantites of
Hazardous Substances that are ganerally recognized 1o ba appropriate 1o normal resldential uses and to maintannnca of the Property.

* "'l. 1 ) i 4- .
| Burruwar :hﬂl promptly give Lender written netice of any investigation, dnlm, dmund tawauilt or nthar action by any governmential
or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmenial Law of which Bomowsar has ac-
wal knowledge. H Borrower learns, or e notified by any govemmental or regulalory suthority, that any removal or other remediation of any

Hazardous Substance alfecting the Property is necessary, Borrower shall prompUy take all necessary remadial actions in accordance with
Environmenial Law.

A3 used in this paragraph 20, "Hazardous Substances® are those substances defined as ioxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pasticides and
harbicides, volalile solvents, materials containing ssbesioa or formaldehyde, end redicactive malerials. As used in this paragraph 20,

“Environmental Law” means federal laws and laws of the jurisdiction where the Property i located that relate w health, safety or environmen=-
tal prnta-c:ﬁun. .
.!u"lr P .; wala -

y NDH-UHIFHHM CGHENAHTS Bnnuww and Lender further mvanlnt lnd agree s followa;

21. Accelsrstion; Remedias. Lender shall give notice to Borrower prior 10 acceleration following Bu-rrawu‘nhrnehﬂw
covenant or agreament In this Security Instrument (but not prior 1o acceleration under paragraph 17 unleas applicable law providea
otherwise}. The notice shall specily: (a) the default; (b) the action required So cure the default; {c) a date, not less than 30 days from
the date the notice Ia glvan to Borrower, by which the defaull must ba cured; and (d) that fallure to cure the default on or before the
date speciied in the notice may result in acceleration of the sums sscured by this Security Instrument and sale of the Properly. The
notice shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
sxlstonce of a default or any other defense of Boirowsr 10 acceleration and sale. H the default Is not cured on or before the date
specified In the notice, lender at s cplion may require immedlate payment In full of all sums secured by this Security Instrument
without further demand and may Invoke the power of sale and any other remedies parmitted by applicable law, Lender shall be en-

fitlad o collect all expenses Incurred In pursuing the remedies provided in this paragraph 21, Including, but not lnited o,
rsasonable attorneys’ fess and coals of title svidence,

i Lender invokes the power of sale, Lander shali give a copy of a notice fo Borrower In the manner provided In paragraph 14,

mlmmshallpl.ﬁlllhm-mﬂﬂnluhmlmﬁhrmrummuﬂuwuhhimwpmwm

County, Alabama, and thereupon shall sell the Property 1o the higheat bidder at public auction at the wont door of the County
Courthousa of this County. Lander shall dellver to the purchaser Lender's deed conveying the Propearty. Lender or s designes may

purchass the Property at any sale. Borrower covenants and agress that the proceeds of the sale shall be appiled In the folowing
ofder: {a) 1o alt expensas of the aale, ncluding, but not imited 10, reasonable atiomeys’ faes; (b) 1o all sums sacured by this Sscurity
Inatrument; and {¢) any excess 10 the parson or psrsonas legally aniitied to K.
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22. Ralanss. Upon payment of sl sume secured by this Securlty Instrument, Lender shal release this Security Instrument
without charge 1o Bormower, Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishea sl rights of curteey and dower In
the Propenty.
- 24. Ridars 1o this Security Instrument,  if one or more riders are exaculed by Borrower and recorded together with thia Sacurlty

Instrument, the covenants and egreaments of each such rider shall ba incorporated into and shall amend and supplement the covenants and

ngrmnu of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable hox(es)

- [ adetanie Rete Rider ] condominium Rider "1 1-4 Famity Rider

* ] araduated Payment Rider [ pianned Unit Deveiopment Rider __| Biweokiy Payment Rider
-i_f __] Balloon Rider D Rate Improvement Rider ] second Home Rider
L otherts) tepecity

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contalned in this Sacurity Instrument and In any
rider(s) executed by Borrower and recorded with .

Signed, saaled and defiverad In the presance of;

I il M
| -Baotrower
. (Seal)
3 . ’ ~Borrower
. . co .;‘I'r " 151 '4.'- - e !"!' - — -{Ii A H .
’ -~ R . LT Social Security Rumber o
A (Seal)
v NP ~Bomower
[ EAT B U PIT PR S R
Q 1 B LR T (R Wt 4 - Social Security Number
- - (Seal)
) o . -Borrower
E - St H-_ﬁi‘.ﬁ.“‘ oot v 1 P - L
E L !:Ili:HJEI r,'i’#'.jl!h . P N T T Mﬂﬁﬂmﬂl‘y Number
PYE AN LR S A « - 3 pt _ :
[Space Below Thia Line For Acknowledgment]
R A O T e :
DL | BRI I I T M. ";t'. r ) i
Ty -3 T ' i
1:.,.: v AR T O 3 I Db -
Ca L T T ¥ _
Lmr”_State_nf Alabama, [ . - - Jefferson County ss:
\SE LA A T T L T

R ] )

L The foregeing instrument was acknowledged before me this 10th day of October, 1991,

¢ j*.'by Margaret J. Cole, an unmarried woman, whose name is signed to the foregoing conveyanc
By and who 18 known to me, being informed of the contents of the conveyance, she executed
C.y the same voluntarily and as her act on the day the same bears date.
oF i L e
Bty : L T T P D R .- . - :
T e e Given under my hand and seal of the office
el . - L this 10th day of October, 1991,
il' e . Vo : : i : .
et A.
e b - ;:_ |;d‘ PR B R ) .o ) . Hﬂtﬂr]" PUbliC .
.Y EVEROFRL y a .Fiﬂ'l'? lﬁ
A2Y COMMISSION EXPIRES FEBRUARY /,
' Commission Expiration
?. ’vll; B '_: o Form 301 W80  (page 8 of # pages) l
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M PLANNED UNIT DEVELOPMENT RIDER

' 1]

; I
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1 “wh ! .

R R RIS ¥
" THIS PLANNED UNIT DEVELOPMENT RIDER lo made this 10%h dey of _October, 1991
and s incorporsted Into and shall be desmed & amend and supplement the Morigage, Deed of Trust of Security Deed (the “Securfty
Inatrument’) of the same date given by the undersigned (the "Berrowar™) 1o secure Borower's Note 1o
FIRST COMMERCIAL MORTGAGE CORPORATION (the "Lendar™)

uluﬁmdntaundmwrlngmnﬁupenymmmnﬁmmy Ingtrument and locatad af;
958 LAKE CIACLE BIRMINGHAM, ALABAMA 35244

: [Property Addreas]
The Property Includes, but Is not Amited 1o, a parcel of land improvad with a dwelling, tegether with other such parcels and cerlaln commen

araas and faclities, a8 described in _ - .
Lot 38, Southlake Cove, Shelby County, Alabama. _

{the "Declaration”). The Property ls a part of & planned unit development knowr &8
Southlake Cove

: | (Name of Planned Unit Development]
(the "PUD". The Proparty also includes Borrower's interest in the homeownen asscciation of squivalent entity cwning o managing the

common areas and faciities of the PUD {the “Owners Association”) and the uses, benefiia and proceeds of Bomower's interest,

PUD COVENANTS. In sddition % the covenanis end agréaments made In the Security Inetrument, Borrower and Lendaer further
covenam and egreo as follows: -

A. PUD Obligations. Borrower ahall parform alt of Borrower's obligations under the PUD's Constitient Documents. The "Conetiliant
Documeants” mre the: (I) Declaration (V) umﬁimmrmn;wmmmwmeMMMammm
Associstion: and (i) and by-taws or other niea or regulations of ihe Owners Assoclation. Borrower shak promptly pay, when due, all dueoe
and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long a8 the Owners Association maintaina, with & generally accapiad Insurance camier, & "master of
vblankat® policy insuring the Property which s salisfactory o Lender and which provides Inslirance Sovarage In the amounts, for the pelicds,

and sgalnst the hazarde Lender requires, Including fire and hazerds inchided within the term “sdanded coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lendar of ona-twelfth of tha yearly premium

Instaliments for hazard insurance on tha Proparty, and
(i) Bormowar's obligallon under Unllorm Covenant & to maintain hazard Insurance coverage on the Property is deemed satisfied
hmumnlthummqundmmmhpmvldadhym&mnmmmnpam.

Ny Wmﬂmundﬂmumtmmmwhpﬁlnwmhnﬂdmmmwmpmwdodbytrmmnrhhrtat
o polcy.
. lnﬂmmnln!ldlﬂihutlnnnlhmdMrmprnnaadainImnimﬂnrﬂonmmpﬂbhﬁm:hunﬂmﬁnpmy.urhummmun

% areas and taciities of the PUD, any procesds payable 10 Borrower are heteby assignad and shak be paid 10 Lender. Lender shall apply tha

prmdﬂuﬂmnummredbymsawmy Instrument, with any sxcess pald to Bormower,
G, Public Liablity Insuranca. Bomower shall 1ake such mmnmmemmmbmﬂMMWWH main-

taing a public Hability Insurance poilcy acceptable In form, amount, and extant of coverage 10 Lendar.
D. Condemnation. The proceeds of any award or claim for damages, diracl or consequential, payable 10 Borrower In connection with

lnfmndenmlﬁnnnrumuklngnunm-nrpmnfﬂm Property or tha comman araas and faciities of the PUD, or for any CONveyaAncE in
ou of condemnation, are hereby assigned snd shall be paid © Lender. suchprnmdaahdhamphdhyumarhmanummmdby

tha Security inatrumeni as provided In Uniform Covenant 10.
E. Lender's Prior Consant  Borrower shall not, axcep! afier notice to Lender and with Lendor’s prior writien consent, elther pariion

of subdivide the Property or consent 10;
() the abandonment of termination of the PLUD, except for abandonment er termination required by law In the cese of subslan-

tisl gestruction by fre or ather casualty of in tha case of a 1aking by condemnation or eminem domaln;
(i) any amendmeni & any provision of iha "Constituent Documants™ if the provision is for the express banofit of Lender;

(W} sermination of professional managemant and assumption of sel-management of the Owners Assoclation; or
MwmﬂanwhlchwomdmmmmmanuwwhﬂcMMrmwmmdnmm by tha Owner
Assoclation unacceptable to Lander,

F. Ramadisa. If Borrower doas not pay PUD dues and assassments when dus, then Lender may pay them. Any amounts ctabur-
sed by Lander under this paragraph F shall become additional debt of Borrower secured by the Securfty Instrument.  Uniess Borrower and
Lnndnr-graainnthnrmnfpawmm.ﬂmamuntauhal boar lnterast from the date of disbursament at the Note raia and shall be
paysbia, with interest, upon notice from Lender 1o Bomower requesting payment.

(AMING BELOW, Borrower andl agrees 1 the terme and provisions contained in this PUD Rider.

(Seal) (Seal)
~Borrower = Borrower
. (Seal)
—-Borrower - Borrower
MULTISTATE PUD RIDER -Singie Family- Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 #/%0
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