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FPIRST NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

I.  This Mortgage made this _14th dsy of NOvember
William J. Bughes and wj?'%;, Sandra L, Hughes 1921, by and betuoen

(hereinafter referred to as Pho tpagor™ shether singul

. . ar
141 County Road 48y T R oy TR {1 AR, ioas addreds s
8 the Firet Matlonal Benk of Columbisna, s Netional Bank! C "
"Mortgagee"), whose sckireans s Post Offlce Box 977 Colunblana, ;Eba:P;;ETSt:T (hareinefter referred to as

i th pneot e oy THENE ISR B8 /% SIS TR R 48 I bpee.

-—_——_-—_ﬂ——--—u---—_ﬂ-h_—-_-#_-__--

— {$81,020.05 )
Dollare, which Is evidenced by » Note (herelnaiter referred to as "Note"), of even date herewith, snd eny

renevsls end extensfons thereof with interest thereon, snd due
. snd paysbie on the maturity date set out
Hote 11 not pald on en eartler date. The Note is [ncorporated fn this Mortgage by rlfur:nﬂ. I the

If. 1In conslderation of the situsl promises hereln contatned Mo
rtgager does her gran
to Mortgagee, end {ts successors and essigns with power of male, the property {"Prupcrtr:rvd::cr:bzlﬂh:r::fr

101 cOUNTY ROAB ‘413 WHeHWITTE “ar—stpe

in Shelby County, Alabama , to wits

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO
AND MADE PART AND PARCEL HEREOF AND INCORPORATED BY
REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION,.

' The above described property does not constitute any
Part of the homestead of the Mortgagors.

(8) All bulldings, striuctures, snd other Isprovements that are locsted or subsequently located
on the Resl Estate; ;
{C) ALl other property rights that Mortgagor has ss ouner of the Real Estete. Thess righte
are knowm se “eazementa, rights end eppurtenances sttached to the Property,® snd Include sny snd all access
sagements or rights now existing or subsequently created for the benefit of the Resl Estate over ground
edjoining the Real Eatste; _ :

(D)} ALl rents or royalties from the Real Estate;

(£} ALl minerat, ofl end pas rights and profita, water rights and water stock that sra part
of the Real Estate thet Mortgagor may now or In the future scquire:

(F) ALl rights of Mortgagor In the land which Lles In the streets or roads in front of, or
it to, the Real Estete;

(G) ALl fiatures, sppliances, machinery, equlpment, snd other Items of personal proparty
I::tnllad In, sttached to, or sttuated in or on the Real Estate or the property described tn parsgreph () of
this section;

_ {(H) All property, Improvements and rights described In parsgraphs (8) through (F) of thia
section that Mortgagor may scquire in the future;

(1} ALl replacements of, additions toa, or procesds of the property described in paragraphs
{(B) throuph (F) end parsgraph (W) of this section:

(J) AL replacements of, edditions to, or proceeds of the fIxtures that ere on the Real Estate
ond the improvements described in psragraph (B) of this section: snd

{K) ALl peraonal property specliicatly described on attached Exhibit A.

10 HAVE AND TO HOLD the seme and every part thareon unto the Mortgeagee, Tts succeasors snd essigne
foraver,

1IT. Mortgagee may sxarcioe all rights contsfned hereln {f Mortgagor does not:

(A) Well and truly psy end discharge every Indebtedness hereby secured as it sholl become chse
and payabte, sny renewal or extenslons thereon, snd sny other notes or obligations of Mortgsgor to Mortgages
wvhether now or hereafter Incurred; |

{8) Eventually pay, wlth interest, sny smounts that Mortgagee spends under this Mortgage to
protect the value of the Property and 1ts rights In the Property; and

(C) Xeep all promises and mgreements under this Mortgage.

Mor tgagor warrsnts snd represents thet except for the "exceptions™ Listed In eny title insurance policy
which {nsures Mortgageets rights In tha Property:
{A)} HNortgagor {mifully owns tha Property:
{8) HMortgagor has the right to mortgape end convey the Property to Mortgeges; snd
(C) There are no outstending claims or charges sgainst the Property.

Mortgagor hereby gives Mortgegee a general warrsnty of title. This mesns that Mortgager wilt be fully
resporgible for sny Llosses which Mortgagee suffers because someone other than Mortgeges has some of the rights
in the Property which Mortgagor promises theat Mortgagor has, Further, Mortgagor promises that Mortgegor will
defend Nortgagee's ownershtp of the Property against sny cleims of such rights,
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. I¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, snd sgrees with Mortgagee, Its successors and sssigns, B3 follows:

V. Payment of Vexes; Digclosure of Liens; [nferior Ligns. Mortgagor shell pay sit taxes,

asaessments, woter rents and other goverrmental cherges levied upon the premises, in a timely fashion. I[f
Mortgogor defaulta In the payment of Mortgager's taxes and other charges, Mortgagee may, ot [ts option, pay the
taxes, and other charges, and siuch payments shall be a Lien on the property amd added to the emount of the
Martgagor*s debt to Mortgegee secured by thls Mortgage, and shall be imnediately due snd payable,

Mortgagor agrees to pay or satisfy ell Liens ngeinst the Property that may be superior to thie Mortgage,
However, Mortgagor does not have to sotisfy a superfor Llen If:

(A) Mortgegor agrees, in writing, to pay the obligatlon which gave rise to the superfor
lien and Mortgagee approves the way In which Mortgagor agrees to pay that obligsation:

(B) Mortgegor, In good faith, argues or defends against the superior Lien in a lawsuit se
that, durlng that lawsuit, the superior lien may not be enforced and no part of the Property may be gfven up;
or

(C) Hortgegor obtains from the holder of such Llen an agreement which subordinstes, |.».,
gives Mortgegee priority over, the competing lien. -

FL 3
Mortgagor sgrees not to allow any creditor to place n lien on or receive any security interest fn the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fallure to so
notHfy will be an sct of default, and Mortgagee may require Mortgagor to immediatety poy ell outatanding sums,

2. ]nsurence, Mortgagor agrees thet Mortgagor will keep the Property Insured against the loss
or damage by fire end such other hazards es may be specified by Mortgagee, for the benefit of Morigages, . and
by insurers end In smounts epproved by Mortgoges. Mortgegor alsc agrees to deliver such insurance policy or
pelicies to Mortgagee, and have attdched thereto loss peysble clauses in favor of end in » form scceptable to
Mortgagee. The fire Insurance policy shatl contain the usual exterdled coverage endorsement.

If Mortgagor feila to obtain swh insurance, Mortgagee moy, at Its option, obtsln such
Insurence, end the premium therefore shall be a lien on the Property and added to the smount of Mortgegea's
obligations secured by this Mortgage and shall be immediatety due and payable. 1n the cese of a toss, any
Ingurance proceeds paysble to Mortgegor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee, Mortgagee may use such proceeds to preserve and protect §ts rights under this Mortgage
oncd the Note, or to secure repayment of the Note or to rebulld or restore the damaged bulldings or improvements,

os it deems best. Further, Mortgagee shall have the absolute right to settle and compromise sit claima under
arvy palicles of {nsurance,

3. Mortgagor's Agreement to Msintsin the Property; Lesse Obligstlons: Agresments About
Condominiums and Pianned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor

wilt not destroy, damage or substentially change the Property, snd Mortgagor will not allow the Property to

deteriorate. 1f Mortgagor does not own but Is a tenant on the Property, Mortgagor will fulfitl sli obligations
under Mortgegor's lease.

If the Property i3 a unit in a condominfum profect or a planned unlt development, Mortgagor
will ful F1LL alt of Mortgegor's obligations under the Declarstion, By-Lews, Regulations and other documents that
creste or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property fnto smaller parts that may be owned separately, and Mortgagor uill not consent to shy of the following
unlezs Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominium project or planned unit development,
unless, In the case of the condomInium, the sbandonment or termination is required by law:

(B) Any signiflcant chenge to the Declaration, By-Laws or Reguiations of the Dwner's
Associetion, Trust Agreement, Articles of Incorporetion, or other documents that create or govern the
condominium project or ptanned unit development, including, for exsmple, a change in the percentage of ownershlp
rights held by unit owners In the condominfum project or In the common area or facilitles of the plenned unit
devel opment;

{C) A decinion by the Ouner's Association to terminste professionatl management snd to begin
sel f-management of the condominlium project or planned unit development; and

(D) The tranafer, relesse, creation of liens, partition or subdivision of sll or part of
the common areas and fecilities of the planned unit development.

1¥ a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this MWortgage, the covenants snd sgreements of such rider shall be tncorporated into snd shell ssend snd
supplement the covensnts snd agreements of this Mortgage, as 1f the rider were & part hereof.

4. Mortgegeec's Right to Protect the Property., If;

(A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(B8) someone, Including Mortgagor, beging a legal proceeding that may significantly affect Mortgages's rights
In the Property {(such as, for exemple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
lawa or reguletiens), then Mortgagee may do and pay for whatever is necessary to protect the velue of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph mey include, for
exerple, appesring in court, paying reasonable attorney's fees, and entering the Property to mske repairs.
Mortgagee may glve Mortgagor notice before Mortgagee will take any of these actions.

Nortgagor must pay to Mortgagee any smounts, with interest, which Mortgages spends under thie

parsgraph. “Iil Mortgage will protect Mortgagee In cese Mortgagor does not keep the promise to pay thoss
amounts with intere.t.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mertgegor a notlce
requesting that Mortgagor do g0, Mortgegor will alee pay Interest on those smounts at the same rate stated In
the Note. However, 1f payment of Intarest at that rate would vietate the law, Mortgagor will pay interest on
the amounts spent by Mortgsgee under this peragraph at the highest rate that the iaw allows. Intereat on sach
smount will begin on the date that the smount s spent by Mortgsgee. However, Mortgagor end MHortgagea may agrae
in writing te terms of payment that are different from those in this paragreph .

Any smounts Mortgagee disburses pursuant to this paragraph, with interast thereon, shatl become
wid{tionst Indebtedness of Mortgagor secured by thls Martgege,

Although Mortgages may take action under this parsgraph, Mortgsgee does not have to do so snd
any failure to act shall not be considered s woiver of any rights the Mortgsgee has.
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5. Comdemnation, A taking of Property by any govermmental suthority by eminent domain s
known ss “condemnation.” Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgagorts rights

(A To procesds of atll awards or clalme for domages resulting from condemnatlon or othar
goverrmental taking of the Property (or, if the Property inciudes a unit in a ptsnned unit development, of tha
common aress and factifties of the planned unit development): and

{8) To proceads from » sale of the Property (or, §f the Property bIncludes » unit In e

planvied unit development, of the common areas and fecilities of the planned unit development) that [s made to
avoid condemnatfon. ALl of those proceeds are t{o be pald to Hortgagee,

: 1f atl of the Property is token, the proceeds will be used te reduce the amount that Mortgagor
oWes to Hortgages under the Mote end this Mortgege., 1f any of the proceeds remain after the smcunt that
Mortgagor owes to Mortgagee has been paid In full, the remaining preceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwige in writing, if only a part of the Property taken (or, If the Property
includes s unit In a plenned unit development, if all or part of the comon mress and facilities of the planned
unit developnent are taken), the smount that Mortgagor owes Mortpagee will only be reduced by the smount of
proceeds, multiptied by the following smount:

§. The total amount the Mortgagor owes to Mirtgages under the Note snd thig Mortgage
imnediately before the toking, end divided by »

{1. VYhe fair market value of the Property immediatety before the taking. The rematnder
of the proceeds will be paid to Mortgagor. The use of proceeds, to reduce the smount that Moctgager owes
Mortgagee will not be & prepayment that (s subject to the prepayment charge provislons, 1f sny, under ths Note.

11 Mortgegor sbandons the Property, or if Mortgagor does not snswer within thirty days »
notice from Mortgagee stating that s governmental authority has offered to make a payment or to settle a clalm
for demoges, then Mortgagor hereby grants Mortgagee the authority to coltect the proceeds. Mortgages may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Wortgagee
under the Note snd thia Mortgage. The thirty dey period wilt begin oh the date thls notfce I malled, or {f
it Is not malled, on the date the notice is delivered. |If sny proceeds are used to reduce the amount of
principel which Mortgegor owes Mortgagee under the Note, that use witl not delay the due date or change ths
amount of sny of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may sgres In
Writing to those deleys or changes.

6. OQur Rjght of inspection. Mortgagee, mnd others authorfred by Mortgepies, may enter and

Inspect the Property, Mortgagee must do 80 in & reasonable manner snd at 8 reasonable time, Bovever, before
ohe of the fnspections is made, Mortgsgee must give Mortgagor reasonable notice steating s reasonable putrpose
for the fnspection. That purpose must be related to Mortgagee's righta in the Property.

7. Contlpuation of Mertgasgor's Obligations, Mortgegee may allow 8 person whe takes over
Mortgegor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgegor's Note or under thisg Mortgage. Even if Mortgagee does this, however, both that person snd Mortgagor

MILL still be fully obilgated under the Note snd under this Mortgage unleas the conditions steted bn this
Mortgage have been met.

Mortgagee may ollow those delays or changes for a person who takes over Mortgagorts rights snd
obligatlions, even 1f Mortgagee i3 requested not to do so. Mortgages will not be required to bring s Llawavwit

sgainat such & person for pot fulflilling cbligatlons under the Note or under this Mortgage, even if Mortgagee
in requeated to do so.

8. liga { agor snd_Persony Teking Over Mortgagor's_Rights or Obligstions:
i Subject to the terms of this Mortgage, any person who takes over Mortgagor's

righta or obligations under thig Mortgage end the Note shall have alt of Mortgegor's rights and wlll be
obligeted to keep all of Mortgsgor's promises snd agreements made in this Mortgage and the Note, Similartly,
sny person who takes over Mortgsgee's rights or obligations under this Mortgage end the Note will have all of

Hortgagee's rights snd witl be obligated to keep all of Mortgagee’s agreements made In thia Mortgage and the
Note.

I'f more than one person signs this Mortgage ag Mortgagor, all sre fuily obligated to kesp all
of Hortgegor's promises and obligations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgage ageinat Mortgagors Individually or agsinst sll of Mortgagors together. This mesrs that any onha of the
Mortgagors may be required to Pay all smounts owed under the Note and under this Mortgage. However, 1f one
Mortgagor does not slgn the Notw then: *

{A) That peraoh is signing this Mortgage only to convey his or her rights In the Property
to Mortgagee uxder the terms of this Mortgage:

(8) He or she Is not personally obtigated to make paymenis or to sct under the Note or
under this Mortgsge: snd

(C) He or sha sgrees that Mortgages snd sny borrower tnder the Note may sgres to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without

his or her consent snd without relessing the cosigner or modifying this Mortgage as to the coaigner's Interast
in the Property.

The ceptions snd titles of this Mortgege are for convenience only. They may not be used to
Interpret or to define the terms of thie Maortgage,

e MMMEHEL'LBJ_M Even {1 Mortgegee does not exerciee or enforce any
of Its rights under this Mortgage, the Mote or under the low, Mortgagee will still have all of those rights and
may exercise them ond enforce them In the future. Even §if Mortyoges obtains insurance, pays taxes, or pays
other claims, charges or llens againat the Property, Mortgagee wWill still have the right to demand that

Hortgegor meke immedliate payment in full of the smount thet Mortgagor owes Mortgagee under the Note snd under
this Hortgoge.

10. Morsgsoge's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and the
Nots s separate. Mortgages may exercise and enforce one or more of these rights, as well as any of Mortgages's
other righte under the law, ore st & time or all at once.

1. Agreement Concerning Notlces. Unless the law reculres otherwlese, any notfce that mmt be given
to Mortgagor under this Mortgage will be given by delivering it or by mailing it eddressed to Mortgegor at the
address stated in Section 1 above. A notice will be dellvered or mailed to Mortgagor at e different saddress
if Mortgagor gives Mortgagee notlce of Mortgagor's change of address, Any notice that must be given te¢
Mortgages under this Mortgege wilt be given by matiing such notice to Mortgagee's address ststed sbove, &
notice should be malled to Mortgagee at o different address if Mortgagee gives Mortgegor notice of the di fferent
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nddrilu. A notice required by this Mortgage Is given when it is matled or when it is delfvered according to
the requirements of this paregraph,

2. Agreement is Enforcesble. 1f any termg of this Mortgage or of the Note conflict with sny
prwhlnnu of law, all other terms of thig Mortgage and of the Hote will still remain in effect |f they cean be

given affact Hlthnut the conflicting term. Thieo meons that sny terms of the Mortgage and of the Note which

. conflict with the tew can be separoted from the remalning terms, and the remeining terms will stitl be

enforced.

Y3. Mortgagor's Copy of the Note end of thls Mortgsge, Mortgagor will be given & copy of the Note
ard of this Mortgage. Thoge coplies must show that the original Note and Mortgage have been signed. Mortgagor
will be given those copfea either when Mortgogor signs the Wote and this Mortgage or after this Mortgage has

' been recorded in the proper officlal records,

4. JIrengfer of the Property or s Beneficial Interest in Mortgager, [f all or sny part of the
Proparty or any Interest in It 1s sold or tronsferred (or if & beneflcisl interest in Mortpagor 1s sold or

transferred and Mortgagor s not & netural person) without Mortgag®a's prior written congent, Mortgagee may,

ot lte option, require Immediate payment in full of all sums setured by this Hortgage. However, thls optlon
shait not be exerclsed by Mortgagee 1f exerclise s prohibited by federul law as of the date of this Mortgage.

if Mortgagee exercises thls optliocn, Mortgages shall give Mortgagor notice of accelerstion.

" The mtice shall provide o period of not less than 10 days from the date the notice §s delivered or majled

within which Mortgageor must pay all sums secured by this Mortgage. |f Mortgagor fails to pay these sums prior

to the expiration of this perliod, Mortgagee may invoke any remedies permitted by this Mortgsge Hithaut further
notlce or demand on Mortgagor,

L

15. HMortosgee's Rights Upon Mortgagor®s Defsult, [f Mortgegor should breach sny of Mortgagor's
agreements contalned in this Mortgage or the Note, Mortgegee may “accelerate" Mortgagor's obligations. This

meon® thet all debte Mortgogor owes to Mortgagee shall become immedistely due and payeble. In ceses of defeult
other thon those described in paragreph 14 above, before Mortgagee may accelersate, Mortgagee will mall Mortgagor
8 notice which moy contain all of the following:

{A) Houw Mortgagor has breached this Mortgage or the terms of the Note:

(8) What Mortgagor must do to correct {or “cure") the breach;

(C) How long Mortgagor will have to cure the breach, which will be at teast ten days from
the date the notice Is mailed; and

(D) That Morigagoer's fallure to cure the breach may result in the accslerstion of

Mortgagor?s cobligetions and the sale by Mortgagee of the Property.

This notice aiso will tell Mortgagor that Mortgagor will have the right to "reinstate" (as
d-eﬂm:d baelow) after mcceleration. Flnelly, the notlice will tell Mortgagor of Mortgagor's right to show sny
defenses Mortgagor may have to acceleration and sale of the Property.

.11 Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor witl
be In default, snd Mortgagees may, at its optlon, declare ait sums secured by this Mortgage immedlately due and
payasble without further demand. Further, Mortgagee may sell the Property, or exerclse any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs {1t incurs in pursulng any rights

It hes, Including, but not Limited to, ressonable sttorney's fees if Mortgagee refers the matter to an attorney
who s not sn employee of Mortgngea.

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of aale,
The notice will contain the time, place and terms of sale snd will be published for three consecutive wesks in
s paper published in the county where the Property s located. Mortgager hereby grants to Mortgagee tha power
to sell the Property to the highest bidder (which may be Mortgegee, or its highest biddar) at a publlc suctlion
ot the front door of the county courthouse in the same county where the Property is loceted, Further, Nortgagor
grants to Mortgagee, or fte designated agent, the power to give a desd conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which inciude, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legatliy entitied to any remaining sums.

16. Remedies, 1f a Mortgagor is in defsult, Hortgagee has every remecdy avallable st law.
Mortgegee has the right to, among other things, demend repayment of the entire Indebtedness, fncluding stl
principat, interest and other charges., Further, Mortgagee can set-off this debt against any right of Mortgegor
to payment of money from Mortgsgee wnd make use of any remedy given to Mortgagee In any other remedy. Thes
exercise of sny right or remedy svsileble to Mortgagee may be delpyed without such delay being considered a
wafver, Further, should Mortgagees not exercise sny of its rights upon Mortgagoer's default, Mortgagee hag not
waived its rights in the svent of a later defeault,

Mortgegor's Right to Reingtate., Even if Mortgagee decides to sccelerate and sall ths Property,

Mortgagor msy have Mortgagee's foreclosure proceedings stopped under certain clircumstances. In that case,
Mortgagor must:

{A) Pay stl smounts which would be due under the Note and this Mortgage as f no
accelerastion had occurred:

{B8) Cure atl breaches of this Mortgage:

{C) Poay all sxpenses Mortgagee Incurred in sttempting to enforce Its rights under thls
Mortgage; and

(D} Take whetever steps Mortgageo mey ceasonsbly think are necensary to assure that this
Mortgege, Mortgesgee's interest in the Property, and Mortgagor's obligastions witt continue unimpalired. If
Mortgagor pays all sumd due and corrects all problems, then this Mortgege will continue §n futl force and effect

as 1f no acceleration had occurred. Reinstatement must occur no leter than three deys prior to the date of tha
forecloaurs snle.

18. MNortgages’s Right to Rental Payments and Possession, As additions! protectlon for Mortgagee,
Nortgsgor hereby grants to Mortgagee sll of Mortgagor's righte to any rentsl peyments from the Property.
Howsvar, untll Mortgesges raquires immedinte payment in full, or until Mortgagor abandons the Property, Mortgagor
has th- right to collect and keep those rentsl payments u they become due. Mortgagor hereby sgrees that

HWortgsagor has not glven any of Mertgagor's rights to rental payments from the Property to snyons else, snd
Mortgagor will not do so without Mortgagee's consent in writing.

- . fmm——k . et wmmr- - - = —— —————— - W g — " = i -.l':p
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1f Mortgages requires femediate payment In full, or If Mortgagor abandons the Property, then '

© Mortgeges, persons authorized by Mortygsgee, or a receiver sppolnted by a court st Mortgsgee's request may:

. (A} Collect the renta! payments, inctuding overdue rental payments directly from the

- tenante;

(8} Enter on and take possession of the Property;

{C} Manags the Property; and

. (b} Sign, cencel and chenge lenses. Mortgegor agrees that §f Mortgeges notiflies the
tenants that Mortgagee han the right to collect rental payments directly from them under this paragraph, then
the tenants may moke those rental payments to Mortgagee without having to ssk wheather Mortgagor has failed to

keep Mortgagor's promises and agreements under this Mor tgage,

b [f there is 8 Judgment |n favor of Mortgegee In a lewsuit for foreclosure and sale, Mortgagor
will pay Mortgegee reasonable rent from the dote the Judgment 13 entered for ags tong as Mortgegor occupies the
Property., The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collacted by Mortgagee or by = receiver, other than the rent pald by
Wortgsgee under thie peregraph, wlll be used first to pay the c@ita of collecting rental payments and of
maneging the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remeining part will be used to reduce the smount Mortpgagor owWes to Mortgagee under the Note and undar this
Mortgage. The coat of managing the Property may include the recefver's fees, reasonable attorney's fees, and
the cost of any necessary bonds., Mortgagee end the recelver will be obligated to account only for those rental
peyments that Mortgagee sctustiy recelves.

19.  Agreements About Future Advances. Mortgagor may ask Mortgagee to mske one or more future
sdvances, or to extend or renew the Note, Any future advances, extensions or renewals and sl debte, conts and

fees sssoclated with them, will be secured by this Mortgege. Neither Mortgagor nor Mortgagee wili have to
sxecuts sny sckditional agreements or mortgages to secure such additional advances unless recquested by Mortgagee.

¢0. Dlgcherge mnd Relesss, When Mortgagee has besn potd all amounts due under Mortgagor's Note

and under this Mortgage, Mortgagee witl diecharge this Mortgage by detlvering a certificate or notstlon that

this Mortpage has been satlsfied. . Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all cests of recording the disctherge in the proper official records.

21. Entire Agrecment. This Mortgage constitutes the entire agreement between the partiss as of
the date of exscution.

22. Submission teo Jurigdiction. The Mortgsgor {rrevocebly submits to the Jurisdiction of each
stote or federal court sitting In Shelby County, Alsbama {the “Courts”) over any suit, sctlon, or procerding
arfalng out of or releting to this Mortgage; snd further, waives sny objection that the Mortgagor msy now or

hereafter have based on improper venue, lack of Jurisdiction, or inconvenience of forum, in any actlon brought
in sy of the Courts,

23. Malver of Jury Jrisl, The Mortgagor, the Guarentor, the Mortgagee, or s beneficlary or
succeasor, or any of them, do each hereby walve all rights to a trial by jury in any suit, sction, or proceeding
relating to any transaction, grievance, or clsim under this Mortgage, Including the Loan Documents, This waiver
is knowlngly, voluntarily and intentional ly being entered into snd is part of the considerstion snd [nducement
of the partles entering Into thls Hortgage and the making of the Note.

2. Maximum Credit Charges, Mortgagor has agreed, sccording to the terms set forth in the Note,

~ to pay cherges on credit extended to Mortgagor. If this credit Is subject to law which sets & maximum charge,

eond this lew is iInterpreted so that the Interest or other credit charges which Mertgeges Imposes exceeds
permitied limits, then:

(A) Any such charge in violation of the lew, as interpreted, Wlll be reduced by whatever
smount {8 necessary to bring the charge within permissible Limits: and
(B) Any sums which Mortgsgor has pald Mortgagee in excess of the legal Llimit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under tha Note or by making »
direct payment to Nortgagor.

@5. gecurity Agreement, This Mortgege constftutes a security agreement under the Unlform
Commerclal Code and creates a security Interest in the personal property included in ths Property. The
Nortgegor shalt execute, deliver, file, and refile any financing statements or other security sgreements that
the Mortgages may require from time to time to conflrme the Lien of this Mortgage with respect to that Property
and shell pay sli costs of filing. Without limiting the foregoing, the Mortgagor irrevocably sppoints thas

Mortgegee attorney-in-fact for the Mortgagor to execute, deliver snd file such ingtruments for and on behatf
of the Mortgagor.

6. GCompllence With Law snd Requlations, The Mortgagor shall comply with all tews, ardinances,
reguietions, and orders of federsl, state, mmicipal, end other governmental suthorlities that relate to the

Proparty.

1f checked, notuithstanding any other provision hereof, this Nortgage secures only the
specific debt evidenced by tha Note, all extengionz and renewals thereof, tha interest tharson, and edvances

hereafter made by Mortgsgee for taxes, sssessments, and insurence .and to discharge encumbrances, snd the
interest on such advances.

8y sioning this Mortgage, Mortpagor(s) agree that Mortgagor{s) have resd the foregolng snd

agree to sll provisions set out in this Mortgage.
Wi %fiamﬁ. #uaaes (SEAL)

el 77 By £/

Sandra L. Hugﬁes {SEAL)
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,IPVtmthu 14th day of _ November , 1991 4 the undersigned _
‘ thoxit u Hotery Public in and for sald I:M}_lir in sald State do hereby certify that __
ughes & wife, Sandra L. Hugh@8h,sa namets) is/ere slgned te the

foregelng conveysnce, and who §s/ere informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Glven under my hand and officist seal this, the 1l4th day of November w9l .

oltary -

"~ My Commiss!on Explires: ‘?ﬁ '&2 / 95’_

$tata of Alpbama

County of

I, the undersigned, Wotary Pubtic, in and for said County in said State, hereby certify that

whose name as - of .
- w corporation, Vs signed to the foregoing instrument, and who Is known to me, acknodledged before me on this

date that, belng Informed of the contents of the instrument, he, as such of ficer and with full suthority,
executed the seme voluntarlly for and as the act of said corporation.

" given under my hand snd Officlal seal this day of L 19 .

Notary Public

My Commission Explres:

This [nstrument prepared by:

William R, Justice
P.0, Box 977
Columblana, Alabsma 35051
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EXHIBIT “A"

Commence at the NW corner of the S 1/2 of SW 1/4 of NW 1/4,
Section 26, Township 20 South, Range 1 East; thence run East
along the North line of said 1/2 1/4 1/4 Section a Aistance of
721.44 feet; thence turn a deflection angle of 90 deg. 00 min.
00 sec. to the left and run a distance of 210.00 feet: thence
turn a deflection angle of 90 deg. 00 min. 00 sec. to the right
and run a distance of 420.00 feet; thence turn a deflection
angle of 90 deg. 00 min, 00 sec., to the right and run a distance
of 180.00 feet; thence turn a deflection angle of 90 deg. 00
min., 00 sec. to the left and run a distance of 180.00 feet to
the West margin of a paved county road; thence turn a deflection
angle of 111 deg. 38 min. 00 sec. to the right and run along
sald road margin a distance of 86.01 feet to the point of
beginning; thence continue in the same direction, along said
road margin, a distance of 385.00 feet; thence turn a deflection
angle of 23 deg. 37 min. 34 sec, to the left and continue along
sald road margin, a distance of 220.31 feet; thence turn a
deflection angle of 92 deg. 58 min. 41 sec, to the right and run
a distance of 383.88 feet; thence turn a deflection angle of 89
deg. 06 min. 46 sec., to the right and run a distance of 571.46
feet; thence turn a deflection angle of 89 degqg. 54 min. 07 sec.
to the right and run a distance of 517.12 feet to the point of
beginning; being situated in the 8 1/2 of the SW 1/4 of NW 1/4,
Section 26, Township 20 South, Range 1 East, Shelby County,
Alabama; being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsegquent years not yvet due and pavable.
2. Public utility easements as shown of record,

SIGNED FOR IDENTIFICATION;:

Tpnlin ﬁﬁggyﬂé

Sandra L.

3. Deed Tax 3

2 Tax -5
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