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This instrument was prepared by l—,

\J MERCHANTS & PLANTERS BANK V

P. O. Box 250, Montevalio, Atabama 35115

STATE OF ALABAMA
COUNTY OF Shelb:

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made end entered into on the day the same bears date by and between
Donnie R. Payne and wite, Patricia P. Payne

(herelnafter called “Mortgagors,” whather one or more) and MERCHANTS A& PLANTERS BANK, Montevallo, Alabama, a corporation
{hereinafter called "Mortgagee'), WITNESSETH:

Whoreas, Mortgagors are justly indebted to Mortgagese in the sum of Thirty Six Thousand
One Hundred Twenty Nine and 22/100- - = - - = - - - = = = = = = = 7 Dollars
¢ 36,129.22) evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
terms of said note; and, which is due and pavable in full on Novemher 8, 2001,

Whereas, Mortgagors agreed, in Incurring said indebtedneas, that this mortgage should be given to securs the prompt payment
thereof, aa well as any extensions or renewals of eald indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgages as may be avidenced by promissory note or notes or
otherwise, and it ia the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or hersafter erising, due or to become dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage Is to secure not only the indebtedness evidenced by the note hereinabove epecifically referred to, but any and all other debta, obliga-

tons or Habilitien of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensiona or renewals of same, or any part
thersof, whether evidenced by nota, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgegors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey uato the Mortgagee the following described real estate, together with all improvements thereon and sppurtenances
thereto, eltuated in Shelby County, State of Alabama, to wit:

A tract of land situated in the SE 1/4 of the SW 1/4 of Section 2,
Township 24 North, Range 12 East and more particularly described as
tfollows: Begin at the scoutheast corner of the SW 1/4 of the SE 1/4 of
section 2, Township 24 North, Range 12 East and proceed westerly along
a line making an angle of 85 deg. 43 min. to the left from the east
cide of said quarter—-gquarter Section a distance of 897.0 feet to =a
point on the northeast right of way line of Highway 155; thence at an
angle to the right of 32 deg. 29 min. and along said right of way line
a distance of 644.,0 feet tc the beginning of a curve to the right of
sajd right of way line; thence along a chord of said curve making an
angle of 1 deg. 24 min, to the right of preceding course a distance of
159.68 feet to a point on said curve right of way line marked by a
truck axle and the point of beginning of said tract; thence along a
segment of this curve, subtended by a chord having a tength of 209,9
feect and making angle of 3 deg. 25 min. to the right of previous
chord, a distance of 210.0 feet; thence at an angle to the right of 49
deg. 36 min, a distance of 420.0 feet; thence at an angle tou the right
of 130 deg. 24 min, a distance of 209.9 feet; thence at an angle to
the right 49 deg. 346 min. a distance of 420,00 feet to peint of
beginning.
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Said real estate is warranted free from all encumbrances and Mortgagorawarrant the same agalnst any advarse claims, except as stated abovo.
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee's successors, helrs, and assigns forever; and for the
purposa of further securing the payment of said indebtedness end any other indebtedness or indebtednesses secured by this morigage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should defeult be made in the payment of
same, the said Mortgagee, may at Morgegee's option pay off the same; and to further secure said indebtedness and any other indebtedneas or
indebtednesses secured by this mortgege, undersigned agrees to keep the Improvernents on said real eatate Insured against losa or damage by
fire, lightning and tornado for the fair and reasonable insurahle value thereof, in companies satisfactory to the Mortgagee, with loas, if any,
payable to said Mortgages, as Mortgegee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee: and if undersigned fail to keep said property insured ns above apecified, or fail to deliver said insurance policies to said Mortgages,
then the said Mortgagee, or assigns, may at Mortgagee's option insure sald property for said sum, for Mortgagee's own henefit, the policy if
collected, to be credited on said indebtedness, Jass cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall become & debt to said Mortgegee or asslgns, additional to the debt hereby specially secured snd any other indebtadness or
indobtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mortgagee,
or assigns, and be at once due and payable.

Upon condltion, however, that if the sald Mortgagors pay said promissory note and any renewals or extenalons thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, #s hereinabove generally referred to, and if said Mortgagors reimburse sald Mort-
gagee or assigna for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nuil and void; but should default be made in the payment of any sum expended by the said Martgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hersby secured, or any part thereof, or the
interest thereon, remain unpaid st maturity, or should the interest of said Mortgages or assigns in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ae now provided
by law In case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be authorlzed to take possession of the promises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once & weak lor thrae consecutive
woeks, the time, place and terma of aale, by publication in some newspaper published in said County and State, sell the same in lota or parcels
or en masse ns Mortgagee, agents or assigns deem best, in front of the Court House door ¢f said County, {or the division thergof) where aaid
property is located, at public vutcry, to the highest bidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising,
sciling and conveying, Including a reasonable attorney's fee; Socond, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the marme shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at eaid sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay = rea-
scnable attorney's fee to said Mortgegee or asslgns, for the forecloaure of this morigage by Court action, should the mame be so foreclosed, said
fea to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

Donnie R. Payne and wife, Patricia P. Payne

have hereun el . and 1, thi day of 19 1
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ISBEAL)

Alabama
Shelby COUNTY

I, the undersigned
hereby cortify that

Sandra C Davison . & Notary Public in and for said County, in eaid State,

Donnie R. Payne and wife, Patricia P, Payne

whose name signed to the foregoing conveyance, and who are known to me acknowladged before me on this day, that being
informed of the Sbhtants of the CONVEYAance exscuted the same voluntarily on the day the same bears date.
ﬁhey
(Given under my hand and official seal thia 4th

r

THE STATE of

- o

My Coramission Expires Oct, 9, 1894
COUNTY
I, the underaigned , & Notary Public in and for waid County, in said State,
hereby cartify that
whose name ag of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknawledged before me, on this day that, being informed of
the contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and aa the act of sald Corpor-
ation.

Given under my hand and officlal seal, this the day of , 19
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5. No Tax Fee
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P. Q. Box 250
Montevallo, Alabama 35115
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