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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is givan on November 8 ’
19_91 . The grantor is David J, Delk and wife, Deborah F. Delk

(*Borrower”). Thiy Security Instrument is given to_Firpt Federal of
Alabama, F.5.B. , which is organized and exiating

under the laws of the United Statesg of America ~ , and whose address is 1811 2nd Avenue .

Jasper; Alabama 33501 ("Lender”™).
Borrower owes Lender the principal sum of NINETY NINE THO AND AND NO/1QQ==——we=——===—77""

"""""""""""""""""""""" Dollara (U.S.$ 99,000,00 _ ) This debt ia evidenced by Borrower's note
duted the same date as this Security Instrument ("Note”}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payahle on_____ December 1, 2021 ., This Securily Insatrument

secures to Lender: (a) the repayment of Lthe debt evidenced by the Note, with interest, and all renewals, extengions and
modifications: (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to prolect the security of Lhis

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and cenvey to Lender and Lender’s succeasors and

assigns, with power of sale, the following described property located in_Shelby Counly, Alabama:
Lot 28, according to the survey of Valley Brook, Phase IV as recorded

in Map Book 14 page 84 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

Minsral and mining righte excepted.

o 372 713

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of__5210 Stonehaven Drive , —Birmingham .

[Sucsat] ([City]
Alabama __ 35244 ("Property Address™);
{Zip Coede]

ToO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with
all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures now or hereafler
u part of the property. All replacements and additivns shall also be covered by this Security Instrument. All of the foregoing

\ o reforred (o in this Securily Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,

grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title Lo the Property against all claims and demands, subjeclio any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ingirument covering real property.

UNIFoaM CoOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

9  Punds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funda™) for:
(a} yeurly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground renta on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly
flvod insurance premiuma, ifany; (e) yearly mortgage insurance premiums, if any; and (f) any sums paysd Lie by Barrower
to Lender, in accordance wilh the provisions ofparagraph 8, inlieu of the payment of morigage insurance pramiums. These
s1oms are called "Escrow [tems.” Lender may, at any Lime, collect and hold Funds in an amountnot to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Fuiale Setttement Procedures Act of 1974 as amended from time to time, 12 [1.5.C% 2601 el seq. ("RESPA"™), unlesy
another law thai applies Lo the Funds sets a lesser amount. if 80, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow [tems ar otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender if Lender ig such an insLitution) or in any Federal Home Loan Bank. Lender ghall apply the Funda to
paytheescrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Fscrow Hems, uniess Lender pays Borrower interest on the Funds and applicatile law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate
tax reporling service used by Lender in connection with this loan, unless applicable law prevides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required Lo pay Borrower any inlerest or earnings
on the Funds. Borrower and Eender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withoul charge, an annual accounting of the Funds, shuowing credils and debita to the Fundus and the purpose
for which each debit to the Funds was made. The Funds are plediged as additional security for the sums secured by Lhis Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ol applicable faw. [lthe amount of the Funds held by lender at
any Lime is not sufficient to pay the Escrow ltams when due, Lender may so notify Borrower in writing, and, in such case
Burrower shall pay te Lender the amount necessary to make up the deficiency. Borrower shall make up ithe deficieacy in
no more than twelve monthly payments, at Lendar’s sole discretion.

Upon payment in full of all sums gacured by this Security lnslrument, 1 ender shall promptly refund to Berrower
any Funds held hy Lendar. 1§, under paragraph 21, Lender shall acquire or gell the Property, Lender, prior 1o the acquisition
or sala of the Property, shall apply any Fu nds held by Lender at Lhe time ol acquisition or gale as a credil againsl the sums
secured by this Security Inslrument,

3. Application of Paymonls. [Inless applicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: firsl, to any prepayment charges due under the Note; second, to amounts paysble under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges due under Lhe Note.

4. Charges; liena. Borrower shall pay all taxes assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligalions in Lhe manner pravided in paragraph 2, or if nol paid in that manner, Borrower shuall pay them
on tima directly to the person owed payment. Borrower shall prom ptly furnigh to Lender all notices of amounts to be paid
undir thig paragraph. 1f Borrower makes these paymenls directly, Borrower shall promptly furnish to lender receipts evidencing
the paymentis.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the pay menLof the obligation secured by the lien in a manner accepla ble to Lender: {b) contesls in goud
faith the lian by, or defends againat enforcement of the lien in, legal proceedings which 1n the [.ender's apinion operate Lo
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory Lo lender subor-
dinating the lien to this Security Instrument. If Lender delermines that any pari of Property is sulyect o a jien which
may atlain priority over this Securily [nsirument, [ender may give Borrower a notice identifying the lien. Borrower shall
gatisfy the lien or take one or more of the actinny set forlth above within 10 days of the giving of notice.

5. Hazard or Properly fnsurance. Borrower shall keep the improvements now exisUng or hereafler erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance ghall be maintained in the amounts and

LOAN #: 269456-5

Initial{s) Page 2 of 6 Form 3001 990

pem ma e —————— e W - — e raa



1
a7
S L
' ';:l:"','.' , . "
LAl ! ! - .
LS B L .
Tzt '!: 1 =
, - ='.1-: [ ! d ,_1 . e Tak o,
T 'i;.J T T II'|_',‘1--_.
oy LR - Vi
. LIS \ '_.H a T - '_I-."a.
e 4 Y - .
P \ L. LI '
P . LI : et
oy " 1 e L .
FL?HJ I » ’ L l‘L:I".: R R
LR . 3 i R
T .'r |'._ E .'--:-I"q:;r'_ .._ [
g ¥ . [T T : -
Low ' “u * LAt
-t T'."'-'.- : it ‘:*q-_‘ ., e .
:‘!11"" il' .'I " 1 ':‘I:ll.ii ki 4. ....
.:I..,.“.'-I“'l- :' . ﬂ ! 'r - : .rlf-'- F |:'..':qu 1: * '
N '__-‘-. ' ' t » e L L.._"_l-: 1y oo
. - My - =
wita kb S L Jgret- - ie
i S - ot __:j:.r N MOt Lo,
._l._.':'.Ill ,l:f -1 : A r_"!.; "':l' " ':- .
Jonke SO T E T
_1H+.:._-‘.. ; o ip:;n - ’ oy L-."_a..-'
1;!1.«.;!-'-':'.'. u SR . o
it o ok
-'l-:;{,“_ b + ¢ ‘:f"j‘_;’ |--': I'...lrr
T LT T r, k" T f 3 a
L : o L
.L-uil- . T T . ul -
LA ! ¢]E. ' vt al
.'.1;'-1"1 [ N 1""' e L. b PR
--‘=1I:i ) . ' e o ’ .F':
e i S '
ALY ; ¥ M| "
LI ' i PN :
- _|I'.ll ' -.'a'I.‘_:"' .: =
AT LA St '
S ¥ i
-.:1.|'-. v ! '1}"."..' ’ r“"_:_
. 1--:‘I-{'.I't.!-'. 1l L - -
o e L "
F
L |
1 F |

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject Lo
Iender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage lo protecl Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be poceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and
1 ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh all be apptied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and lender's security is not lessened. If the
restoratlion or repair is not economically feasible or lLender's securily would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nul then due, with any exceas paid to Borrower. 1l Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
gettlo a claim, then Lender may collecl the insurance proceeds. Lender muy use Lhe proceeds @6 repuir or restore the Property
or Lo pay sums sccured by this Sacurity Instrument, whether or not then due. The 30-day period will begin when the nolice
18 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Tender, Borrower's righl to any insurance policies and proceeds resulling
from damage Lo the Properly prior Lo the acquisilion shall pass to Lender Lo Lthe extent of Lhe sums secu red by thig Securily
Instrument immediately prior to the acquisition.

6. Occupancy, Precservation, Mainlenance and Prolection of Properiy;, Borrower’s loan Application:
Leascholds. Borrower shatl occupy, establish, and use the Properly as Borrower's principal residance within sixty days
alter the execution of this Securily Instrument and shall conlinue o occupy the Property as Borrower's principal residence
for al Jeast one year after the date of occupancy, unless lender otherwise agrees in writing, which consent gshall not be
unreasonably withheld, or unless extenualing circumslances exist which are beyond Borrower's controt. Borrower shall not
deatroy, damage or impair the Property, allow the Properiy to deteriorate, or cormmit wasle on the Property. Borrower shall
be indefuultifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the PProperty or otherwise materially impair the lien created by this Security Instrument or Lender’s
gecurity interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the aclion ot
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interast in the Property or other material impairment of the lien created by this Security Instrument or l.ender’s security
inierest.  Borrower shall also be in defaull if Berrower, during Lhe Joan application process, gave materially false or inaccurale
information or statements Lo Lender (or failed to provide Lender withany material information)in connection with the loan
evidenced by the Nole, including, but not limiled to, representations concerning Borrower's occupancy of Lthe Property as
a principal residence. If this Security Instrament is on & leasehold, Borrower shall comply with all the provisions of Lhe lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
mergar in writing,

7  Prolection of Lender's Rights in the Properly. If Borrower faila to perform the covenants and agreements
contained in thia Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regula Lions), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. lendec's
actions may include paying any sums secured by a lien which has priority over this Secusity Instrument, appearing in court,
paying reasonable atlorneys’ fees and enlering on the Property to make repairs. Although Lender may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lendar agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement al the Nole rate and shall be payable, with interesl, upon aolice frum Lender o Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condilion of making the lean secured by
this Securily Instrumenl, Borrower shall pay the premiums required Lo maintain the mortgage insurance in eflect, I, for any
reason, Lhe morlgage NBUrANCe COverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required to ublain coverage substantially equivalent Lo the morigage insurance previously in effect, ala cost substa ntially
equivalent to the cost b Burrower of the mortgage insurance previously in effect, from an alternale morigage insurcer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to l.ender each month
a sum equa! to one-twe!lfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverags
lapsed or ceaged to ba in effect. Lender will accept, use and relain Lhese payments as a lass reserve in Lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, il morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effecl, or to provide a lods
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lenderorits agent may make reasanable entriea upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection gpecilying reasonable cause for the inspeclion.

10. Condemnation. The proceeds of any award or clatm for damaoges, direct or consequential, in connaction with
any condemnation or olher taking of any part of the 'roperty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In ihe event of & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial Laking of the Properly in which the
fair market value of the Properly immediately before the taking is equal to or greater than the amount of Lthe sums secured
by this Security Instrument immediately before the taking, unless Borrower and | ender otherwise agroe in wriling, the sums
gecured by this Security Instrument shatl be reduced by the amount of the proceeds multiphed by the following fraction:
(a) the tolal amount of the sums secured im mediately before the tuking, divided by (b) the Mair macket value of the Property
immediately before the taking. Any balance ghall be paid to Borrower. In the eventof a partial taking of the Properly in
which the fair markel value of the Property immediately before the taking is less than the amount of the sums secured im-
medialely before the Luking, unless Borrower and 1.ender olherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall e applied to the sums gecured by thig Security Instrument whelher or nol the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender o Borrower that the condemnor offers to

mmake an award or seltie a claim for damages, Borrower fails to respond to Lender within 30 days after Lthe date the notice
Hia given, Lender is aulhorized to coltect and apply the proceeds, at its oplion, eithar Lo restoration or repair of the Properly

I\_ur to the sums secured by this Security Instrument, whether or not then due.
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
£2 or postpone the due date of Lhe monthly payments referred to in paragraphs 1 and 2 or change the amounl of such paymenta.
> 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymenti or
odification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest
f Borrower shall not operale to release the liabilily of ihe original Barrower or Borrower’s successors in interest. Lender
shail not be required to commenca proceedings against any successor in interest or refuse o extend time for payment or
§olherwiuﬂ modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
SBurrower or Borrower’s guccessors in interesl. Any forbearance by Lender in axercising any right or remedy shall nol be

a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements of
this Securily Instrument shall bind and benefil the successors and assigns of Lender and Barrower, gubject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and several, Any Borrower who co-signs this Sec urity
Inatrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey Lthat
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol personally obligated to pay the
sumsg secured by this Securily Instrument; and {c)ngrees thatLenderand any ather Borrower may agree 1o extend, modify,
furbear or make any accomumodations with regard to the terms of this Securily Instrument or the Note wilhout that Borrower’s
consent,

13. Loan Charges. If the loan secured by Lhig Security Instrument is subject Lo a law which scta maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cullecled or to be collected in conneclion
with the loan exceed the permitted limits, then: {a) any guch loan charge shall be reduced by the amounl necessary io reduce
the charge to the permitted limit; and (b} any sums already collected from Borrewer which exceeded permitled limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principul owed under the Noie or by making
a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treu ted as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in Lthis Security Instcoment shall be given hy delivering it or
by mailing it by firat claas mail unless appticable law requires use of another method. The notice shall be direcled Lo the
Property Address or any other address Borrower designales by netice to Lender. Any nolice to Lender shall be given by
first clagy mail to Lender’s address stated hereinor any other address Lender designates by notice to Borrower. Any notice
provided for in this Becurily Instrument shall be deemed to have been given to Borrower or 1 ender when given as provided
in this paragrayh.

16. Governing Law; Severability. This Security Instrument ghall be governed by federal law and the law of the
jurisdiction in which the Property ie localed. In the event thal any provision or clause of this Security Instrument or the Nole
conflicls with applicable law, such conflict shat! nol affecl other provisions of Lhiy Seceurity Instrument or Lhe Nole which
can be given effect without the conflicting provision. Ta this end the provisions of thia Security Instrument and the Note
are declared to be severable
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16. Borrowor's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Properly or any
.o tarest in it ia sold or transferred {or if a benelicial interest in Borrower is sotd or transferred and Borroweria not a natural
peraon) without Lender’s prior wrilten consent, Lender may, at its option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this opLion shall not be exercised by Lender if exercise is prohibited by lederal
law as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of accelevalion. The nolice shall provide a period
of not Yess than 30 days from the date the notice 1s delivered or mailed within which Borrower musl pay all sums secured
by this Sccurity Instrument, If Borrower fails to pay these suma prior to the expiralion of thia period, Lender may invoke
any reamedies permilled by this Securily Instrumenl without further notice or demand on Borrower.

18. Borrower’s Right to Roinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any Lime prior to Lthe earlier of: (a) & days {or such olher peried
ag applicable law may specily for reinstalement) before sate of Lhe Pruperty pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing Lhis Securily Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under Lhis Securily Instrument and the Note as if no acceleration had
occurred: {b) cures any defaull of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to apsure Lhat the lien of this Security Instrumeant, Leoder's rights in the Properiy and Borrowor’s obligation to pay
the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thiz Security In-
atrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this

l;:l right to reinstate shall not apply in the case of acceleration under paragraph 17.

— 19. Bale of Note; Change of Loan Servicer. The Note or a partial interesl in the Note (together with this Security

" Instrument) may be sold one or mere times without prior nolice to Borrower. A sule may resull in a change in the enlity

c3 {(known as the "Loan Servicer”) that collects monthly payments due under the Note and this S8ecurity Instrument. There

. also may be one or more chunges of the Loan Servicer unrelated to a sale of the Note, 1f there i a change of Lthe Loan
Servicer, Borrower will be given written notice of the change in aceordance wilh paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The nolice will algo contain any ather information required by applicable law.

= 20 Hazardous Subslances. Borrower shall not cause or permil the presence, use, disposal, storage, or release

2 of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
Lthe Property Lhal is in violalion of any Environmental Law. The preceding two sentences shall not apply W the presence,
use, or slorage on the Property of sgmall quantities of Hazardous Substunces that are generatly recognized to be appropriale
to normal residentinl uses and to maintenance of the Froperty.

Barrower shall prompUy give Lender written notice of any invesligation, claim, demand, Jawsuit or other aclion by
any governmental or regulatory agency or privale parly involving the Properiy and any Huazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ov iy notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sulstance affecting the Properly 1s necessary,
Borrower shall promptly take all necessary cemedial actions in accordance wilth Environmental lLaw.

As used in this paragraph 20, "Hazardous Qubistances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following sulistances; gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile golvents, maleriuls containing asbestos or forinaldehyde, and radioaclive materials. As
used in this paragraph 20, vEnvironmental Law” meuns federal laws and luwa of Lthe jurisdiction where the Properly is localed
that relate 1o health, safely or environmental prolection.

NoN.uniroRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lendar shall give nolice Lo Borrower prior (o accelerabion following Borrower’s
breach of any covenant or agreement in this Securily Instrumant {(but not prior Lo ucceleralion under paragraph 17
unless applicuble law provides olherwise). ‘The nolice shall apecify: (a) the defaull; (b) the action required Lo cure the
default; (c) a dule, nol less than 30 days from the dals the nolice is given o Borrower, by which Lhe deflault mual
be cured; and {d) that faslure Lo cure the defaull en or before the date gpecified in the notice may resull in acceleration
of ithe sums secured by this Becurity Instrument and aule of the Properly. The nolice shall further inform Borrower
of tha right Lo reinstate afler acceleration und the right Lo bring a courl aclion Lo assert Lhe non-exislenco of a defuult
or any other defense of Borrower 1o acceleration and sale, 1f the default in not cured on or before the date specified
in Lhe nolica, lender al ils eption may require immediale payment in full of 4)l sums gocured by this Securily Instrument
withoul further demand and may invoke the power of sale and any other remedies permitled by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing lhe remedies provided in Lhis pauragraph 21, including,
but nol limited o, reasonable atlorneys’ fees and costs of Litle evidence.

A
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If Lender invokes the power of sale, Lender shall give a copy of & nolice Lo Borrower in the manner provided
in paragraph 14. Londer shull publish the noLice of sule once wook for Lhroo conseculive wecks in a newspaper published
in Shelby Counly, Alubama, nnd thoreupon shall sell the Properly o the highost bidder
at public auction at the front door of Lhe County Courlhouse of Lthis Counly. leader shall deliver W the purchaser
Lender's deed conveying Lhe Property. Lender or ity designec may purchase Lho Property al any sale. Horrower covonunls
and agroes that the proceeds of the sale shall be applied in Lhe following order: (a) Lo al) expenses of Lthe sale, including,
but not limited to, reasonable atlorneys’ fees; (b} W all sums secured by this Securily Instrument; and {(c) any excess
Lo the person or persons legally entitled Lo al.

22, Release. Upon payment of all sums secured by thig Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Burrower shail pay any recordation costs.

93 Waivers Borrower waives all rights of homestead exemption in the Properly and relinquishes all righis of
curtesy and dower in the Properly.

24. Riders to this Sccurily Insirument. If one or more riders are executed by Dorrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporuted into and shall amend

and supplement Lhe covenants and agreements of thiz Security Instrument as if the rider(s) were a part of thus Security Instrument
[Cheack applicabie box{es)]

Adjustable Rate Rider [[] Condominium Rider [1 1-4 Family Rider
[[] Graduated Payment Rider Planned Unit Development Rider [[] Biweekly Payment Rider
[J Balloon Rider Rate lmprovement Rider Second Home Rider
[[] Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
{Seal)
David J. Delk —Borrower
urity um:j
: ] (Seal)
Deborah F. Delk —Borrower
Social Security Number_
TTETE OF ECEDENE (Bpuce Balow This Line For Acknowledgmaent]

COUNTY OF SHELBY

1, the underai?ned. a Notary Public in and for said County, In said State, hereby
certify that David J. Delk and wife, Deborah F. Delk whose names they Bigned to the
foregoing conveyance, and who are known to me, acknowledged before mé on this day,

that, belmg informed of the contents of the conveyance, they executed Lhe same
voluntafily oun the day —aale-oears date.

ven undg by rd—wrPEicial seal thig Bth day of November, 1391.
COURTNEY H. MASON, JA,
the undersiga€d, NOTATY PUBIIC wchMfES_IEENEKFlﬂW
My Commigsion Expiren:& S'-?r
THIS INSTRUMENT PREPARED BY: LOAN #: 269456-5

Courtney Mason & Assoclates PG th_SHELBT (..
100 Concourse Parkway Suite SS%B%?RT\FY 1H1:‘SHH

pirmingham, Alabama 35244 HGTRUHENT WAS 1. Deed Tox -

. Mig. 1ax _Lﬂ'_g_'.ﬂ——
Wy 12 M v P T A Y.

9\ quhﬂm@ufh:___ﬂéidlﬁl__

o S e 5. No Tax Fee -
o JUDLGE 1]3 FHUBME 6. Certifiad Foe f ——m
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