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| FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABRMA 35051
MORTGMAQE
1.  This Mortgage mads thie 7th _ day of _ November , 1991 | by and betueen

__Jeff D. Falkner, Jr., a married man

TS o 1478, "CoLuab PaR, ‘RTSamd " 8031 P1 e wowe sdiress T

end the Flrat Watlenal Bank of Colunblena, a Hatlonal Benking Corporation (herelnafter referred to n;
"Mortgegee"}, whose address la Post Offlce Box 977 Colunbiana, Alebama 35051,

Note, Mortgagor ls giving Mortgegee this Nortgege In order to secyre the indebtedness to Mortgegee,

In the principal sum of One Hundred T\eeng—'l‘hnuﬂand ani‘pnf' 1&6 - ﬂ‘ui&gags
po — = ~__13120,000.00 )

- - M- —

Dollars, which ls evidenced by s Wote (herelnnfter referred “fo ms "Note"), of even date herewith, snd any

renewels snd extenslons thereof with Interest thereon, and due snd paysble on the maturity date set out In the

Note [f not psfd on en earller date. The Mote s Incorporsted In this Hortgage by reference.

1. In consideration of the mstunl promlees herein contnlned Mortgagor doss hereby grant and convey
to Mortgngee, snd Its successore snd mzaigns wlth pouer of sate, the property ("Property") deserl ba '
(A) The real estate ("Real Estste") locsted 3y East side ﬂ'fE Cairl ise Point 50600

_South _of Intersection of Co. Bd. 28, Columbiana,

n SHELRY ~ _County, ALABAMA " to wit:
SURFACE RIGHTS ONLY TO:

PARCEL A:

. That part of the SE} of the SWI of Section 36, Township 21 South, Range 1 East, in

Shelby County, Alabama, which lies North and West of Flat Branch and above the 3197

contouriof Lay Lake. Situated in Shelby County, Alabama. |
According to survey of H. Joe Mullins, Reg. No. 12709, dated June, 1985,

The above described property does not constitute any portion of Mortgagor's homestead.

(8) Al bulidings, structures, and other laprovements that sre located or subsequently located
on the Resl Estote;

(C} ALl other property rights that Mortgagor hes as owner of the Resl Estete. Theze rights
are knowun ss “essements; rights and sppurtenances sttached to the Property,” and Include any end ell sccess
easements or righty now existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Resl Fetate:

' {2} A1l rents or royalties from the Real Estate;

(€Y A\l winerel, ofl snd ges rights end proflts, wuater rights snd uater stock that sre part
of the feal Estate that Mortgegor may now or In the future scqulre;

(F) All rights of Mortgegor in the land which Lles In the streets or rosds In front of, or
next to, the Real Estate:

{G) AW\ fintures, applisnces, machinery, equipment, end other Items of personsl property
instalted In, attached to, or gitusted In or on the Real Estate or the property described In paragraph (8) of
this section: _

(H) ALll property, Improvements and rights described in paragraphs (B) through (F) of thils
section that Mortgagor may acquire In the future;

(1) ALl replacements of, sdditions to, or proceeds of the property described in paragrapha
{B) through (F) srxd parogreph (M) of this section:

(J) AUl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
end the Improvements described in paragraph (B) of this section; snd

(k) All personet property speclfically described on sttached Exhiblt A.

TO HAVE AND 1O HOLD the same end every part thereon untc the Mortgsges, its successors end essipns
forever,

111. Mortgagee may exerclise sll rights contained herein 1Ff Mortgagor does not:

(A} Well and truly pay snd discharge svery indebtedness hereby secured as {t shsll become due
arxd payable, sny renewnl or extensfons thereon, snd sny other notes or obligations of Mortgsgor to Mortgeges
whether nouw or hereafter incurred:

(8} Eventually pay, with interest, sny smounts that Mortgagee spends uncder this Mortgage to
protect the value of the Property and Ite rights in the Property; wsnd

(C} Keep all promlses and sgresments under this Morigage,

Mortgagor werresnts and represents that except for the "exceptions™ {1ated In any titlie insurance poticy
which Insures Mortgnagee's rights In the Property:
{A) HMortgagor lewfully owuns the Property:
{(B) Mortgogor has the right to mortgege and convey the Property to Mortgagee; and
(C) There sre no cutsatending clalma or charges sgainst the Property.

Mortgagor herceby gives Mortgages o geners! warranty of title, This means that Mortgagor witl be fully
responsible for sny losses which Mortgagee suffere becouse someone other than Mortgsgee has some of the rights
In the Property which Mortgngor promises that Mortgegor has. Further, Mortgagor promises that Mortgagor wltl
defend Mortgages's mmerghlp of the Property agalnst eny claims of such rights.
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IV. For the purpose of further securing the payment of the indebtedness, Mortgagoer hereby warrants,
covenants, snd sgrees with Moritgagee, Its successers and assigns, as follows:

1. Payment of laxes; Disclosure of Liens: Inferior Liens, Mortgagor shall pay all taxes,
ssegsments, water rents and other governmental charges levied upon the premizes, in s timely fashion. IF
Mortgegor defaults in the payment of Mortgagor's taxes and other chargeg, Mortgagee may, ot 1ts option, pay the
texes, and other charges, and such peyments shall be & tlen on the property and added to the amount of the
Mortgagor's debt to Hortgagee secured by this Mortgnge, end shall be immediately due and payable,

Mortgagor sgrecs to pey or gsatlafy all lLiens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy m superior lien if:

(A} Mortgegor agrees, in writing, to pay the obllgation which pave rise to the superior
\ien and Mortgagee approves the way In which Mortgagor sgrees to pay thet obligation:

(8) Hortgegor, in good fafth, srgues or defends against the superfor tien In a lewsult $o
that, during that tawsuit, the superior lien may not be enforced ardd no part of the Property moy be given up:
or

{C) Mortgegor obtalns from the holder of such (ien an agreement which subordinates, .».,
gives Mortgagee priority over, the competing lien. -

a i -
Mortgagor agrees not to allow eny creditor to place a Lien on or recelve any security interest in the
Property securlng Mortgagee's indebtedness described above, without first notifying Mortgnagee. Failure to so

notlfy wilt be an sct of defoult, and Mortgagee may require Mortgegor to immediately pay all outstanding sums,

2. Insurance. Mortgagor mgrees that Mortgagor will keep the Property Insured against the losy
or demage by fire and such other hazards as may be speciflied by Mortgagee, for the beneflt of Mortgagee, and
by insurers and in amounts approved by Mortgogee. Hortgegor slso agrees to deliver such [nsurance pollcy or
pelicles to Mortgegee, snd have sttached thereto loss payable clauses in favor of and in & form acceptable to
Mortgsgee. The flre inzurance pollcy shall contain the usuat extended coverage endorgement.

[f Mortgagor faile to obtsin such Insursnce, Mortgagee may, st lts option, obtain such
Insurance, and the premium therefore shall be » lien on the Property and added to the amount of Mortgages's
obligetions secured by this Mortgage and shall be immediately due and payable. 1n the case of a loss, any
insurance proceeds paysble to Mortgegor smd for Mortgagee sre, to the extent of Mortgagor's interest, hercby
assigned to Mortgagee, Mortgagee may use such procesds to preserve and protect its rights under this Mortgage
snd the Note, or to secure repayment of the Mote or to rebulld or restore the damaged bulildings or improvements,

as |t deems best. Further, Nortgsges shall hsve the sbsolute right to settie and compromize alt claims under
sny potlcles of insurance,

3. Mortgagor's Agreement to Maintain_ the Property: Leass Oblilgations; Aqreements About
Londominlums_and Planned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor
will not destroy, dsmage or substentially change the Property, end Mortgagor will not allow the Property to

deteriorate. I1f Mortgagor does not own but is a tenant on the Property, Mortgagor witl Fulflll all obtigations
tndsar Mortgagor's lease,

It the Froperty is & unit in a condominium project or s ptanned unit developmant, Mortgagor
will ful 1Lt sl of Mortgagor's obl fgations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor wlll not divide the
Property into smalter parts that may be cwned separately, and Mortgager will not consent to eny of the foltlowing
unless Mortgagor has first glven Mortgagee notice end obtained Mortgagee's consent in writing:

(A} The sbandorment or termination of the condominium preject or planned unit development,
unless, in the cese of the condominium, the abandorment or terminstion |s required by law;

(B8) Any signlficent change to- the Declaration, By-lLaws or Regulstions of the Owner's

Asgoclation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the

condominium project or planned unit development, including, for example, a chenge in the percentage of ownership
righta held by unit owners in the condominfim project or In the common ares or facilities of the planned unit
development

(C} A decleion by the Duner's Assoclation to terminate professional management snd to begin
sel f-management of the condominlum project or planned unit development: and

(D) The trensfer, release, creation of tiens, partition or subdivision of all or part of
the comnon areas and facilitles of the plenned unit development.

If » condominium or planned unit development rider is executed by Mortgagor snd recorded together uith
this Mortgage, the covenanta wnd agreements of such rider shali be incorporated inte and shell emend and
supplement the covenants and sgreements of this Mortgage, as §f the rider were o part hereof.

4. Mortgpgee's Right to Protect the Property. 1f;
(A) Morigegoer does not keep Hortgagor's promises and agreements made in this Mortgage, or

(B) someone, Including Mortgegor, begins s legal proceeding that may gignificently affect Mortgagests rights
fn the Property (such s, for exemple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do aicd pay for whatever is necessary to protect the value of the
Property and Mortgagea's rights In the Property. Mortgagee's actions under this paregraph mey inctude, for
example, appearing In court, paying ressonable nttorney's fees, and entering the Property to meke repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions.

Hortgagor muat pay to Mortgagee eny asmounts, with interest, which Mortgagee spernds under this

paragraph. This Mortgage will protect Mortgagee in case Mortgsgor does not keep the promise to pay those
smounts With intere:t.

Mortgagor must pay sll emounts due to Mortgagee when Mortgagee sends Mortgagor & notice
requesting that Mortgagor do so. Hortgagor will also pay interest on those smounts at the seme rate steted in
the Mote. MHowever, if payment of Interest at thot rate would violate the law, Mortpagor will pay interest on
the smounts tpent by Mcorigegee under thia paragraph at the highest rote that the low allows, Interest on each
smount will begin on the date thet the amount ts spent by Mortgagee. However, Mortgegor and Mortgages may agree
in writing to terms of payment that are different from those in this paragreph.

Aty smounts Mortgagee disburses pursuent to this parsgraph, with interest thereon, shall become
acki[tional ¥ndebtedness of Mortgagor secured by this Mortgage.

Al though Mortgages may take sction under this paregraph, Martgagee does not have to do 3o and
any fallure to sct ahstl not be congldered » wniver of any rights the Mortgagee has,
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. : 5. Condemnation, A taking of Property by sny governmentsl sutharity by eminent domaln §s
known as “eondemnation.® Upon such condemnation, Mortgagor hereby glves to Mortgagee the Martgagor's right:

(A) To proceeds of all swards or clelms for damages resuiting from condemnation or other

-nwurrmlntal taking of the Property tor, §f the Property Includes a unit In a planned unlt development, of the

common aress and facliities of the planned wnit development); snd
(B To proceeds from & asle of the Property for, if the Property includes & unit In s

plenned unlt development, of the common areas ard facilities of the planned unlt development) that fs made to
avold condemnation., All of those proceeds ere to be paid to Mortgagee.

1f otl of the Property is taken, the proceeds will be used to reduce the amount that Mortgegor
oues to Mortgagee under the Wote and this Mortgage, {f any of the proceeds remaln sfter the smount that
Mortgegor owes to Mortgagee has been pald in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgador end Mortgagee agree otherulise in writing, if only & part of the Property taken (or, {f the Property
inctudes s unit tn a planned unit development, if all or part of the common oress and facilitiez of the planned
unlt development are taken), the amount that Mortgagor owes Mortgeges will only be reduced by the smount of
proceeds, sultiplied by the following smount:
[. The total amount the Mortgagor owes to MBrtgages under the Note ard this Mortgage
Immediately before the taking, and divided by “%a
Fl. the fair market vatue of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Hortgagee witl not be e prepayment that is subject to the prepayment charge provigions, f any, under the Note.

1f Mortgagor abandons the Froperty, or if Mortgagor does not answer within thirty days s
notice from Mortgegee stoting that a governmental suthority hes offered to make » payment or to settle a claim
for domagen, then Mortgagor hereby grants Mertgogee the authority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgegor owes to Mortgagee
under the Note and thls Mortgege. The thirty day period will begin on the date thiz notice is malled, or |f
1t ¥s not mafied, on the date the notice Is dellivered. If any proceeds are used to reduce the smount of
principal which Mortgagor owes Wortgagee under the Note, that use wlll not deley the due date or change the

amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree In
writing to those delays or changes,

6. Qur Right of Inspection. Mortgagee, and others suthorized by Mortgagee, may enter snd
inspect the Preperty. Mortgegee must do o in & reascrable menner and ot & reasonable time. Wowever, before
one of the inspections is made, Mortgagee must give Mortgagor ressonsble notice stating a ressonable purpose
for the inspection. That pPurpoge must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgsgor's Obligationa, Mortgagee may allow s person who takes over
Mortgagor's rlights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor'a Note or under thig Martgage. Even §f Mortgagee does this, however, both that person snd Mortgagor
With stful be fully obllgated under the Note and under this Mortgage unless the conditions stated In thle
Mortgage have been met.

Mortgagee may sllow those delpys or changes for » person who takes over Mortgagor's rights snd
obligations, even it Mortgagee ls requested not to do so. Hortgagee Will not be required to bring a Lawsult
againat such » person for pot ful filling obligations under the Mote or under this Mortgesge, even 1f Mortgages
Ie requested to do so.

8. Obligations of Mortgagor and Persons Taking Over Mortgagor's Rights or Obtigations:
Agreement Concerning Captions, Subject to the terms of this Mortgage, any person who takes over Mortgagorts
rights or obligations under thisg Mortgage and the Note shall have atl of Mortgagor®s rights and wiil be
obsligsted to keep ali of Mortgagor‘s promises and agreements mode fn this Mortgage and the Mote., Simllerly,
ey person who tekes over Mortgoagee's rights or obligations under thig Mortgage and the Note will have all of

Mortgagee's rights and witl be ob:l igated to keep all of Mortgagee's agreements made In this Mortgeages and the
Note,

tf more than one person slgns this Mortgage as Mortgsger, all ere fully ob! fgated to keep =il
of Mortgagor's promises snd obligations contained in thisg Mortgage. Mortgages may enforce fin rights under this
Mortgege againet Mortpagors individusity or againat att of Mortgagors together. This means that eny ong of the
Mortgagors may be Ffequired to pay sll smounts owed under the Note and under this Mortgage. However, | one
Mortgegor does not sign the Note then:

(A} That person 1s signing this Mortgage only to convey his or her rights In the Property
to Mortgagee under the terms of thisg Mortgage:

{8) He or she 13 not personally obilgated to make peyments or to sct under the Note or
under this Mortgage: and .

(C} He or she sgrees that Mortgagee and any borrower under the Note may esgree to extend,
modify, forbear or make any other sccommadations with regard to the terms of this Mortgage or the NMote without

his or her consent and Wi thout releasing the cosigner or madifying this Mortgage as to the cozligner's Interest
In the Property,

The captions snd titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage,

?. Continustion of Mortgagee’s Rights, Even if Mortgsgee doez not axerclss or enforce any
of 1ts rights under thixg Mortgege, the Mote or under the law, Mortgagee will stitl hove sli of those rights and
may exerciee thom and enforce them in the future. Even il Mortgaogee obtains insurance, pays taxes, or pays
other cleims, charges or liens against the Property, Mortgagee will stiil hove the right to demand that
Mortgagor make immedipte payment |n full of the smount that Hortgagor oves Mortpagee under the Note and under
thfe Mortgage.

10. HMortgagee's Rights of Enforcement., Each of Mortgagee's rights under this Mortgage snd the
Note is separate. Mortgegee wmay exercise snd enforce one or more of these rights, es well ss any of Mortgages's
other rights under the law, one at & time or il st once.

11. Agrgement Concearning Notlces, Unleszs the law requires otherwise, any notice that must be given
tec Mortgagor under this Mortgage will be given by delivering it or by mafling 1t addressed to Mortgagar at the
sddress stated In Sectlon | sbove. A notice wit! be deliverad or mailed to Mortgagor at » different addrexs
If Mortgagor glves Mortgagee notice of Mortgaegor's charnge of address. Any notice that sumt be glven to
Hortgagee under this Mortgage witl be given by mailing such notice to Mortgapee's address ststed sbove., A
notice should be majled to Hortgagee ot & different address 1 Mortgsgee glves Mortgagor nothce of the different
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; Iddr;ll. A notice requlred by this Mortgage is given when It is malled or when it 1s delivered according to

the requirements of thls paragraph.

12. Agreement is Enforceable, 1f any terms of this Mortgage or of the Mote conflict with sny
provisions of lew, all other terms of this Mortgage and of the Note will still remain In effect |f they can be
glven effect without the conflicting term. This means that any terms of the Mortgage and of the Note which
conflict with the lew cen be separated from the remaining terms, and the remaining terms wiil stitl be
enforced,

13. Hortgsgor's Copy of the Hote end of this Mortgsge. MHortgagor will be given a copy of tha Note
snd of this Mortgage. Those coples must show that the orliginatl Note and Mortgags have been signed. Mortgegor
Mill be given those coples either when Mortgagor signs the Note snd this Mortgage or after thlg Mortgage has
been recorded in the proper offlclal records.

14. Transfer of the Property or a Beneficisl Interest in Mortgagor. if all or any part of the
Property or sny [nterest In it v sold or tronsferred (or if o beneficial interest In Mortgagor is sold or
transferred and Mortgagor Is pot & naturel person) without Hortgagfe's pricr written consent, Mortgages may,
et its option, require inmediate payment in full of all sums seeured by this Mortgage. However, this option
shatl not be exercised by Mortgegee if exercise is prohibited E; federal law as of the date of thiz Mortgage.

_ If Mortgoegee exerclaes this optlon, Mortgagee shall glve Mortgagor notice of acceleration,
The notfce shati provide a perlod of not less than 10 days from the date the notice |Is detivered or mailed
within which Mortgagor must pay all sums secured by this Mortgege. [f Mortgagor fails to pay these sums prior
to the explretion of this period, Hortgagee may invoke any remedies permitted by this Hortgege without further
notice or demand on Mortgagor,

15. Mortasgee's Righty Upon Mortgagor's Qefeult. 17 Mortgagor should bresch any of Rortgegor's
agreements contalned in this Mortgage or the Note, Mortgagee may waccelerate” Mortgagor's obligationa. This
means that stl debts Mortgagor owes to Mortgagee shall become jmmediately due and peysble. In ceses of defeult
other than those cdescribed in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contaln ell of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note;

(8} What Mortgagor must do to correct {(or “cure™) the breach:

(C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice s malled; and

(DY That Mortgegor's fallure to cure the breach may resutt in the acceterstion of
Mortgagor's cbligations snd the sale by Mortgagee of the Property.

. This notlce alsc will tetl Mortgager thet Mortgagor wilt heve the right to "relnstata™ (as
defined balow) sfter sccelerstion. Finslly, the notlce will tell Mortgagoer of Mortgagor's right to show any
defenses Mortgsgor may have to scceleration and ssle of the Property.

. I1f Mortgsgor does not cure the breach by the date steted In the notice, then Mortgsgor will
be in defsutt, and Mortgagee may, at its option, declare nll sums secured by thig Mortgage Twmedlately dus and
paysble wlthout further demand, Further, Mortgopee may sell the Property, or exercise any other legal rlight
Mortgagee may have. After defeult, Mortgagee will be entitied to all costs 1t incure in pursuing eny rights
{t has, inctuding, but not Limited to, reasonable attorney's feas i Mortgagee refers the matter to an attorney
who 18 not sn smployee of Mortgegee.

1{ Mortgngee decides to setl the Property, it will give Hortgagor a copy of the notice of sele.
The notice will contaln the time, place and terms of sate and will be published for three consecut {ve weeks In
» paper publ{shed in the county where the Property is {ocated. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the hlghest bidder {vhich may be Mortgagee, or its highest bidder) at s pubttic suction
at the front door of the county courthouse In the smme county where the Property is located., Further, Hortgagor
grants to Mortgagee, or its designsted agent, the power to give & deed conveying the Property to the highest
bldder. The proceeds from the sate will be applied first to the costs of the sale (which include, among other
expenses, ressonable attorney's fees and title searches), then to the debt secured by thls Mortgage, and finally
to the person who Is legally entitied to any remaining sums.

15. [Remedles, If o Mortgagor iz in defeult, Mortgagee hat every remedy availabie at lew.
Mortgegee has the right to, among other things, demend repayment of the entire indebtedness, including atl
principel, interest snd other cherges. Further, Mortgagee can set-off this debt sgainst any right of Mortgagor
to payment of money from Mortgages ond make use of sny remedy given to Hortgages In eny other remedy. The
exercise of any right or remedy avallable to Mortgagee may be delayed without such delay being considered »
walver. Further, should Mortgsgee not exercise any of its rights upon Mortyagor's default, Mortgages has not
walved (ts rlghts In the event of s later default.

17. Mortgagor's Right to Reinstate, E€ven If Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain clrcumstances. In that case,
Mortgagor mustt

(A) Pay all smounts which would be due under the Note snd this Mortgage as If no
scceleration had occurred;

¢8) Cure all breache: of this Mortgage;

(C) Pay sll expenses Mortgagee incurred in attempting to enforce (ts rights under this
Mortgage; and

(D) Toke whatever steps Mortgagic moy vessonably think ere necessary to essure that this
Mortgage, Mortgagee’s {interest in the Preperty, and Hortgagor's obt igations will continue tmimpaired. If
Mortgagor pays all sums due snd corrects all problems, then this Mortgage will continue in full force and effect
as f no sceeleration had occurred. Reinstatement must occur no later then three deys prior to the date of the
foreclosure sale.

18. Mortgageg's Right to Rental Payments and Posgessjon. As additional protection for Mortgagee,
Mortgeager hereby grants to Mortgsgee sll of Mortgagor's righte to any rental payments from the Property.
However, until Mortgagee requires inmediate payment in full, or until Hortgesgor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become cdue. Mortgagor hereby agrees that
Hortgsgor has not glven any of Mortgagor’s rights to rental payments from the Property to anyone else, and
Hortgagor will not do so without Mortgagee's consent in writing.
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I+ Mortgages requires iemedlate payment In full, or {f Mortgagor sbandons the Property, then

' Mortgagee, persons suthorlzed by Mortgagee, or a recelver appointed by a court st Hortgages's requesl may;

{A) Collect the rental payments, inctuding overdue rental payments directly from the

(8) Enter on and take possession of the Froperty;
{CY Manage the Property; and
C (o) Sign, cancet end change lesses. Mortgagor agrees that if Mortgagee notiflies the
tenants that Mortgagee has the right to collect rentsl payments directly from them under thls paragraph, then
the tensnts may make those rental payments to Mortgagee without having to esk whether Mortgagor has failed to
keep Mortgagorts promlses and agreements under this Hortgoge.

1f there Is s Judgment In favor of Mortgagee in o lawsult for forectosure snd sale, Mortgegor
will pay Wortyagee reasonable rent from the date the ludgment is entered for as long as Mortgagor octupies the
Property. Tha forepoing notwithstending, Mortgagor doeg not have the right to be o tenant on the Property.

All rentst payments cotlected by Hortgagee or by a receiver, other than the rent pald by
Mortgeagee under this parsgraph, will be used first to pay the cfsts of collecting rental payments and of
mensging the Property. |f sny part of the rental poyments remaip after those cocsts have been pald In full, the
remaining part will be used to reduce the smount Mortgagor owes 1o Mortgagee under the Note and under this
Mortgage. the cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the coat of any necessary bonds. Mortgagee snd the receiver will be obligated to account only for thoae rental
payments that Mortgagee sctually recejves.

19, Agraements About Future Advances, HMortgagor may ssk Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future advances, extensions or reneqals and all debts, costs and
fees pgsoclated with them, will be_secured by this Mortgage. HNeither Hortgagor nor Mortgasges will have to
execute sny addltlonal sgreements or mortgages to secure such additional advonces unless requested by Mortgagee.

20. plgchsrge pnd Releage. When Mortgapee has been pald all smounts ckie under Mortgagor's Note
snd under this Mortgege, Mortgogee will discharge this Morigage by detivering a certiflicate or notation that
this Mortgage has been setisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay sll costa of recording the discharge in the proper of ficist records.

2¢. Entire Agreement, This Hortgage constltutes the entire sgreement betwesn the parties s of
the date of execution.

2¢. Submisgion to Jurisdiction, The Mortgagor jrrevocably submits to the Jurisdiction of sech
state or federsl court sttting in Shelby County, Alabama (the "Courts") over any suit, actlon, or procesding
arising out of or relsating to this Mortgage; end further, walves any objection that the Martgagor may hoW of

hereaftar have based on Improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
fn any of the Courts.

25. Waiver of Jury Irlal. The Mortgagor, the Guarantor, the Mortgsgee, or & beneficiery or
successor, or any of them, do each hereby waive sll rights to @ trial by jury in any suit, ection, or proceeding
relating to sny trenssctlon, prievance, or clsim under this Hortgage, inctuding the Loan Documents., This walver
Is knowingly, voluntarily snd Intentionally being entered into and is part of the consideration and inducement
of the partiss entering into thls Mortgage and the making of the Note,

24, Msximum Credit Chyrges. Mortgagor hss egreed, according to the terms set forth in the Wote,
to pay chargey on credit extended to Mortgsgor. If this credit is subject to lew which sets s maximum charge,
ond this law §s3 Interpreted so that the interest or other credit charges which Mortgogee [mposes exceeds
permitted Limits, then:

(A) Any such charge In violatlon of the law, as iInterpreted, will be reduced by whatever
amount 18 necessary to bring the charge within permissibte timits; and

(B) Any sums which Mortgagor has paid Mortgagee in excess of the legal Llimit will be
refunded to Mortgagor. Such refund may be made by reducing the batance owed under the Note of by making s
dirsct payment to Mertgagor.

25. $ecurity Agreement, This Mortgege constitutes & securlty sgreement under the Uniform
Cammercisl Code and crestes » security Interest in the personsl property included In the Property. The
Mortgepor shall execute, deliver, file, and reflle any financing statements or other security sgreements that
the Mortgages may require from time to time to confirm the lien of this Mortgesge with respect to that Property
and shell pay all costs of fillng. Mithout limiting the foregoing, the Mortgagor irrevocsbly sppoints the
Mortgeges attorney-in-fact for the Mortgagor to execute, deliver snd file such instruments for and on behalf
of the Martgegor.

26. Complisnce With iew snd Regutatlions, The Mortgagor shall comply with sll lews, ordinances,
regutlations, and orders of federal, state, mmicipal, and other goveromental authorities that relate to the

Proparty.

If checked, notwithstending sny other provision herecf, this Mortgege secures only the
apac [ffe debt avidenced by the Note, all extensiona and renewsla thereof, the interest therson, snd sdvences
hereafter made by Mortgagee for taxes, assessments, and insurance and to discharge encunbrances, snd the
interest on such sdvances.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and
agree to all provisions set out ¥n this Mortgage.

{SEAL)
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. whose nome os of

b
ltﬂ-ll. of Alabama
county of __ SHELBY
On this 7th dsy of _ November , 1991 , | _the undersigned authority
e Notary Public in and for seid County In said State do hersby certify that ___
alkner, Jr., 8 married wman vhoss name(s) -isKEM signed to the

foregolng conveyance, and who ts/BRK informed of the contentz of the conveysnce, executed the same volunterily
on the day the some bears date,

1th dey of November 11_ )

Glven under my hand and offliclal sesl this, the

o B | /EE fg; (1 ﬁEE‘
L ' :- _.,: otgry Pubtlic /

- | . & My Commission Expires: 7-3.-'?;%

ftate of Alabama

oy

County of

I, the underaigned, Notary Public, in and for sald County in seid State, hereby certify thet

a corporation, ls signed to the foregoing instrument, and who is known to me, scknouledged before me on this
dete that, belng Informed of the contents of the instrument, he, as such officer and with full asuthority,

executed the seme voluntarlly for and ss the ect of said corporation.

Glven under my hand and Officiel zesl this duf of . 19 .

Notsry Public

My Commission Explres:

This Instrument prepared by:

Hill{iem R. Justice
p.0. fox 977
Cotumbiens, Alabama 35051

e 16 ot e | 1. Doed Tox ——$-

" JuDGE ©f FHOBATE % '?..‘&IETM Fee J_@
4 lndeumg T —%
§. {artifiea Fee s '.D
Total $_ 1449
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