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MORTGAGE 1004751304
THIS MORTGAGE {"Security Imstrument’} B giveh on Novembar 1 .
1951 . The grantor &

Charlas W, Ackley, Jr. and wife, Linda Rouse Acklay

("Borrowar'). This Securiy Instrumanl B gen 1o

Troy & Nichels, Inc. . which & organized and axiEting undar (he

laws of the State of Louvisiana
P.O, Box 4028, Monres, LA
Borrower owes Lender the principal sumn of
EIGHTY NINE THOUSAND SEVEN HUNDRED & o0 /100

Doltars (U5, & §9 ,700.00 ). Thig dett B evidenced by Burower’s note dated \he same data
a thic Secarily Insyrament (Note™), which provides for momhly payments, with the full dett, if not paid eariir, due and payable
on Noevember 1, 2006  Thi Secuity Insrument Secures o Lender; (o) the repmyment of Ihe debt evidenced by
the Nota, whkh inlerest, and ol renewals, extensions 3nd modifications of the Note; (b} the payment of all other sume, wih
interect, advanced under paragraph 7 to protect the security of thig Secuily Inglrunent; and () the performance of Borrowe's
covenams and agreements undor 1his Security [nlrument and the Nota. For the purposs, Borrowar does hereby martgage, grant and
convey to Lendor and Lender’s successors and aesigns, with power of sale, \he following described proparty locaad In
Shalby Courty, Alabama;

. and whoss address &

71211-4025% {"“Lendar‘).

Lot 108, sccording to the Survey eof Autumn Ridge, az recerded in Map Book
12, page 4, 5 and 8, in the Probates Office of Shelby County, Alabama;
being situnted in Shelby County, Alabamna.

MININERAL AND MINING RIGHTS EXCEPTED

1142 Independenca Drive, Alasbaster .
(Strect) ICityd
(“Properly Address’

which hae the sddress of

386007
iZip Codel

Alabarna

TO HAVE AND TO HOLD this property unlo Lendar 3nd Lender's successors and assigng, fTorever, together with il 1he
mgrovemants now or hereafter erscted on the properly, and 8l eagermants, appurienances, and fiXiuores now O harsafter & part of
the properly. All replacemsnts and addtions ghall alse be covered by this Sacurity Instrument. AN of the foregoing B refarred 10
i this Securdly Instrument a8 the “Properiy.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate haraby conveyed and has Lhe right to martgage. grant
and convey Ihe Property ond that the Properly & gnencumbered, except for encunirances of record Borrowar warranis and will
defend genarally \he tile to tha Proparty againgt all claims ond demands, subject lo aw sncumbrances of record.
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THS SECURITY INSTRUMENT combines unHorm coverants for ndlloral use and non-unifarm covenants with limited var intions
by prigdiction 1o constitute a uniformn sacurlly ingtrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agres a8 Toltows:

1. Peymant of Principal s interesi; Prapayment and Lals Charges. Borowe shall promptly pay when due he principal
of and Interast on the debt evidenced by tha Note and any prepayment and late charpes due under the Note.

2. Funds for Toxes od Ineurance. Subject 1o applicable iaw or 10 & writleh waiver Dy Lender, Barrower shall pey 1o
Lendar on the day monthly paymenis are dus under the Note, untd the Note & paid in ful, 2 sum (“Funds) for: (&) yexrly (axes
and eEgesaments which may dltain priority over this Security Insirument 36 & Jien on tha Proparty; (b} yexrly leasehoid payrnenis or
gound rents on the Property, i any. (¢} vewly hazard or properly Inswrance premiums. (4 vearly flood isurance premiume, if
any; (@) yexrly morigage Insurance gremiume, if amy: and (0 any sume payable by Barrower 1o Lender, in accordance with the
provielons of paragraph B, In lisu of the payment of morigage inswrance premiums. Thase dems ars called "EBcrow ems.” Lender
may, o any time, collpct and held Funde in an &smount nol 1o excesd the maximum amount 8 lender for 8 fedarally related
mortgege loan may require for Borrower's eecrow account undar |he fedwral Real Estate Settloment Procedures Act of 1974 ag
amendad from time o time, 12 USC 55 2601 o Beq. {"RESPA™), uniass another law thal appiee to tha Funds sels a lesger
amound, If 5o, Lender may, af By lims, Collact and hold Funds in an amount not 1o exceed \he lesser amount. Lender may

etimate the amount of Funds due on the basis of currenl dais and reagondble estimates of expenditures of fulwre Escrow Heme
o olherwise In accardance with applicable law,

The Funds shall be held in an institution whose deposis are inewred by a federal agency, isrumanially, o sntily (ncluding
Lender, if Lender B such an inctitution) or in any Federal Home Loan Bank., Lender shall apply the Funde to pay the fscrow lems,
Lender may not charge Bavower for holding and applying the Funds, annwally analyzing the escrow account, o vrifying the
Escrow Ttems, unless Lender pays Borrowsr interest on Lhe Funde and applicabis law permits Lender [0 make such a charge.
However, Lander mey requre Borrower to pay & one-time charges for an independent real esiale tax reporting service used by
Lendar in connection with thi loan, undegs applicable law provides otherwise. Unlass oh agreamert & made or applicable law
requires wnierdst 1o be paid, Lender shall not be required 1o pay Barower any inleres! of snings on the Funds. Borrower asnd
Lender may agee in writing, however, thai interest chall be paikd on the Funds. Lender shall give to Borrower, wkhowt charge, an
anhal accounting of the Funds, showing craditls and debts 1o the Funds and the purpose for which sach debil to Ihe Funds was
rrade. Tha Funds are pladged as additionsl secwrily for all sums secured by \his Security Instrument.

¥ the Funds held by Lender axcesd tha 2mounts permitiod to be hetd by applicable law, Lender shall sccount lo Borrower
for the excess Fundd in accordance with Ihe reqursments of applicabls faw. If the amourt of the Funds hetd by Lander at any
time B nol sufficiend to pay the Escrow Nems when due. Lender may 80 nolify Borrowsr in writing, and, in such cbse Borrower
ghall pay to Lender tha amount necesswy to make up the deficiency. Boarrower shall make up the deficiency in no more than
twelve monthly paymants, st Lender’s sols discrstion,

Upon payment in full of all sume secored by ths Securiy Inslrument, Lencer Shail promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acqure o Sell Ihe Property, Lender, prior to the acquisiion o gale of the
Property, shall apply any Funds heid Dy Lender a the time of acquistion or salp a5 8 credi aRinSl Ihe Sums Secured by thi
Security Insirument. _

R. Application »f Peymenis. Unless applicabls law provides otherwies, 3 payments received by Lendar under paragraphs 1
and 2 ghall bs applied: firgl, to any prepayment chirges due under the Note; second, 10 amounts payadle under paragraph 2; third,
1o interest due; fourth, to principal due; and last, o amy lale charges due under the Note,

4, Charges; Liens. Borower shall pay ol laxes, assessments, charges, fines and mpositiong  sttributeble to the Properly
which may atlain priority over thE Security Instrument, and lexsehold paymenis o ground rents, if any. Borower shall pay these
obligationg in the manner frovided in paragraph 2, o if not pakd in Ithat mannar, Borowar shall pay Ltham on tima drscily Lo the
pwson owed payment. Borrower shall promptly furnieh 1o Lender all nolices of amourds 1o be paid under thie paragraph. If
Borrows maked (hese paymaents deectly, Borower shall prompily furnish o Lender receipts evidencing the payments.

Borrowaer shall promplly discharge any Iwn which has priority over (his Security Instrument wunless Borrower: (@ agrees in
wriking to the payment of the obikation secured by Lhe lien in a manner acceptabie to Lender; (b) contests in good faikh the lien
by, or dafends againgt enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the llen; o (¢) sscures from |he holder of the lien an agreemen! salsfactory to Lendar subardinating the lien fo
this Securily Instrumend. If Lender Jdefermines (hat any part of [he Properly & subject to a lien which may attan priordly over
this Securiy Instrument, Lender may pive Borrower a notice idenlifying the lien. Borower shall satisfy the lien or take one o
mora of the actions set forth above within 10 days of the giving of notice.

5. Hezard or Proparty lmeurance. Borower shail Kesp the improvemenis now exsling o hereafir erecled on the Properly
insured againet 1065 by fre, hazards included within the term “extendad coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires imsurance. Thie imsurance shall be rmaintained in the amcunts and for the periods hat [ender

ALABAMA -Single Family-Fannie Maa/Freddis Mac UNIFORM INSTRUMENY Form 3001 9/90
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requires. The INGUrance carfr providing tha ingurance shait be chosen by Borcower Gubject 1o Lender's approval which shall not
be ureaschably wihheld, If Borrower fails to maintain coverage described above, Lender may, al Lender's oplion, oblain coverage
to protect Lender's righta in the Properly in aceordanced wikh paragraph 7.

All gurance policies and renewals shall be stcceplable 10 Lendor and shall include 2 siandard Merigage clause. Lender shal
have Ihe right 1o hold the gpolicles and renewals. ¥ Lender requres, Borrowser whall promplly giva 1o Lender all receipls of paid
premiume 3nd renewal notices. [n \he event of loas, Borrower shali give prompt nolice to Lhé inSurance carir and Lender. Lender
may make proof of fcea if nol made promplly by Borrower.

Unless Lender snd Borrower olharwise e in waking, isurance procesds shall ba appliad to restoralion o repar of the
Proparty damaged, i the restoration o repdt & economically feasible and Lender's secuorily & not lessensd, If the restordion o
rapar B nol economically feesible or Lender's security would be lecsened, the MEUrANce procesds shall be applieds to the sume
gecured by thi Seculy Insiramnant, whether o not then dus, with any OXCasS paid to Borrower. If Barows abamdons \he
Property, of 00es nal answer within 30 dys & notice from Lender that the Ingurance cuTier has offerad to Gettle 8 claim, then
Lender may co¥ect the ngurance proceeds. Lendar may uss the proceads 1o repar or restore \hé Property o 1o pay BuTe
sscursd by this Secwrity netrumenl, whelher o nol ithen due. The 30-day period will begin when 1he notice & gQiven.

Unlegs Lender and Borrower othirwiss agres in writing, any spplication of procesds to principsl shall nol extand o poBIpONS
e due date of the monthiy payments refamed W N pragapte 1 and 2 o changé Lhe ¥nount of the paymants. 1T under
paragreph 21 the Property & scqured by Lender, Borrower’s right 1o any ngurance policies and procesds resulting from damage to

tha Property prior 1o the acquisition shall paee 1o Lender 10 the wxtent of the sums secured by this Security Ingtrument

mmeadately prior 1o tha acquisiion,

. Octupancy, Presarvation, Mainlenince and Mrotection of the Properly; Borrewer's Lesn Application; Lassohwids.
Borrower shall occupy, estableh, and uce the Froperty 35 Borrower's principdl residence wihin sidy doys after (he execution of
thie Securlty Instrument and shall continug Lo GCCUDy the Proporty a8 Borrowser's principal reswance for o least one yed after
the date of occupancy, unless Lender otharwiEs 3grees i wriling, which corsant shall not be wreasonably withheld, o unless
exteniating croumstances exist which e beyond Barower's condrol. Borrower shall not destroy, damage of impdr the Propaly,
sllow the Properly to detariorale, o cammi waste on lhe Properly. Borrower shall bs in default if any forfolturs aclion o
proceading, whether ciwll or criminal, B Dbegun that in Lender's good faith judgment could result forfeurs of \he Properly or
othwrwise matariily Impar the llen created by Ihis Secuiy Insirumeni o Lender’s securily inlarest. Borrower may ¢ure Such &
defaul and reinctate, a6 provided In paragraph 18, by caEing the action o procasding to Dé dgmiesed wikh a ruling that, in
Lendar's good faih determination, preciudes forfeiture of Lhe RBarower's interest in the Properly or olher materidd  impaiment of
the lien crezlad by this Secuily Instrument o Lendor's securily interest. Borrowsr shall 50 be in defauli i Borrower, durng
ihe loan application process, gave materiplly false o maccurats information or stalements [0 Lender {or faided to provide Lender
with ony maleriel nformation) in connaction with Ihe loan avidenced by the Nelo, ncluding, butl not \fnited 1o, représentalions
concerning Borrower's occupancy of he Property a6 2 principd recidence. M the Security Instrumeni & on 3 leasehold, Borroww
shall comply with sl \ha provisions of the lsasa. i Borrower acquires fea lile lo the Proparly, the lsasehold and the fes Likle
ghall not maerge uniess Lender agrees 1o the merger in wrking.

7. Pretaciion of Lender's Hights in ¥ Property. If Borrower fazis to perfarm Ihe covenants and dgreements comained in
this Securiy IngUumert, o there B 2 legdl procosding thal may significantly affect Lender’'s righis tha Property (such a6 3
procesding in bankrupicy, probate, for condemnation or forfeture or to enforce laws or reguisiions), then Lender may do and pary
for whalover B necessary 10 protect (he value of the Property and Lender's righis o the Properly. Lender's actions may include
paying oy Sumg secusd by o len which hag priarlly over the Security Ingtrumént, appexing in couri, paying resonable allor nviys’
fesc snd entering on tha Property to make repars. Although Lender may (ake action under this paragraph 7. Lender doss nol have
0 do 80,

Any amounts diebureed by Lender under this peragraph 7 shall become sdditicnal dett of Borrowasr secwred by this Security
inetrament. Unless Borrowdr and Lender agres to other 1erms of payment, thess amounts shall bear inlerest from tha date of
dgburcament at the Note rmte and ghall be payable, with interest, upon notice from Lendar lo Borrower requesting paymaent.

5. Marigege Inurance. It Lender required marigage wsurande a6 3 condiion of making the loan secured by 1hs Securiy
Inslrument, Borrower shall pay the pramuume requred lto mainlain the mMarigRge ngrance n effect. If, for any reason, (he
merigage ingurance coverage requirod by Lender lapses of C8358S to be n offect, Borower shall pay the premume required to
obtain coverige substantilly squivalent to the mOrtgege INGUrance praviously sffect, at 3 cost substantially equivalent 1o the cost
o Borrower of tha morigags NEUance previously in effact, from an alterrale morigage mewrer approvad by Lendgar. If
gubstantially equivalent morigage IMEwdance coverage & nol available, Borrowsr shall pay 9 Lender each month 8 sum equal (o
ons-iwalfth of 1he yealy mMOrigage inGwance premiun being paid by Barower when Lhe NGuUranca coverage lapsed or ceased o
ba in offect. Lender will accedl, uBe and retain these pyTNants 88 3 1065 raserve in lisu of marigage mewrance. LOsS reserve
payments may no longer bé requred, at the option of Lender, if morigage inewrance coverage {in the smout and for the pericd
thal Lender requires) provided by an Ingurer approved by Lender agam Decomes avaiable and B obtained. Borower shall pay
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the premksmg regqurad 1o mainlain morigage Inewrance in affect, or to provide & loes reserve, unti¥ the requirement for mirtgage
ingurance ends in accordance wih any wriktsn agreement between Borrowar and Lender o appiicable law.

. Inspection. Lendar o s agent may make reasonable entries upon and ingpections of the Property. Lander shall Qive
Borrower notice of Ihe tima of or pricr Lo ah ingpection specifydng reasorabls cauge for Lhe inspection.

10. Contamnalien. The procesds of any award o clain for damages, direct o consequentini, N conbaction with any
condemnation of other laking of any part of he Property, or for conveyance in lisu of condemnation, are hereby esignad and shall
be paid to Lendar, -

in the everl of & lotal taking of the Properly, \he procesds shafl be appliad fo the Suve secured by (his Secur iy
Ingrument, whelher o not then dus, WID dhy excess paid (o Borrower. In the svenl of » pariial taking of the Property in which
the far marKel valus of tha Property Immadistely before the taking & equal to or grestor than the amount of the suTs gocured
by the Secwrily Instrument immedimaly before the [aKing, unless Borrower and Lender olherwia agees in wring, 1M sumg
sacrod by this Secully Ingtrument shall be reduced by lthe amounl of tha procesds multiplied by tha following fraction: (a the
lotal #moum of the sume secured Imvnedinely bafore the taking, divided by (b) the far market value of Ihe Property smedmtely
befors Iha taking. Any balance shall be pekd to Borower. In the eveni of a parlidi laking of Ihe Properly in which \he far
mirkel valus of the Properly immediisty before the 1aking & less than the avmourt of the sums escured mmedidlely befars the
taking, uniess Borrower ang Lender olherwies Bgres in writing or unless applicabie law otherwiee provides, the procesds shall be
applied 1o the sums secured by thie Securky inerument whather o nol the SumE are then dus.

If the Property ® sbandoned by Borrower, or if, after nolice by Lender 1o Dorrowsr that Ihé condemnor offers o maks mn
awird or Gettls & claim for davages, Borrower faks 1o respond lo Lender within 30 dys afler the date the rolice & givan,
Lender 8 sthorlzed to coffect and apply lhe proceeds, at s option, either to restoration o repar of the Proparly o 1o lhe Sumg
secred by Ihs Secwriy Inglrumen, whether of not then due.

Uniess Lender and Borrower otherwise agres In writing, any application of proceeds lo prancipal shalf not sxtend o poRIpONE
the ce date of Lhe monthly payments referred 1o in paragiaphs 1 and 2 or change e amound of Such Payments.

11. Berrowsr Mol Ralessad; Ferbesrance By Lender Net a Waiver. Extérgion of the tme for payment or madification of
anortization of the sume secued by this Secwrity Ingtrumaent granted by Lender (o dny SuCcessar in alerest of Borrowar shall nol
operate lo relexse the libiky of (he original Borrower o Borowsr's BUCLeSSrE in itergs!. Lendar shall not be requred to
comrmence proceadingd against any SuCCeSSOr in interest o refuse o extend tme for payment or olherwige modify amorlizstion of
the sums secursd by this Secwrity Ingtrument by rsason of any demand made by the original Borrower o Barowm’'s SUCCOSSOFE N
interest. Any forbaarance by Lendsr in exercieing any right o remedy shall nol be a waiver of ar preclude the exercse of sy
right or remady.

12. Successors mul Assigns Sound; Jein! and Several Lishility; Ce-signers. The covenants and agreemonts of this Security
Ingrument shall bind and benefd the succesears and assigns of Lender and Borrower, subject to \he [provEiong of paragraph 17.
Borrower's covendnte and agreements Shall ba joimt and several, Any Borrower who co-Signe this Security Instrument but does not
execuls the Note; (&) & co-signing this Securky instrumeni only 1o martgage, grant and comvgy that Borrower’s inlerest in the

C"‘J Property under Lhe terme of this Securdty Instrument; (bi & noi personally obligied 10 pay (e sume Secured by LhE Security
e Instrument; and (c) agrese (het Lender mnd any other Borrower may gres 1o extend, modify, forber o make aby ccommoddions
R %wuh regyd 10 the Leeme of this Securdy Ingrument o the Nole without Ihat Borrower’'s consent,

19. Lean Charges. If Ihe joan secured by this Security Inslrument & subjpcl 1o 2 law which setg rmaximum lodn Ccharges,
and that law & finally inlerprated so thal Lhe nlares! o olther loan charges collerted or to be collected n conneclion with Ihe
loan exceed tho permited timis, then: (a) any such loan chargs shail be reduced by tha amount NeCesSHY o reduce the charge Lo
the parmitted limi; and (D) any sums arexdy coltecied from Borrower which exceaded permited Iimits will be refunded to
Barower. Lender may chooss 10 make this refund by reducing the principsl owed under the Nole o by making 23 drect payment
to Borrower. I & refund reduces principal, the reduction will be Ureated as 2 parlial prepayment without any prepxyment charge
under \ha Nole,

14. Nelices. Any nolkce 1o Borrower provided for in this Secwiy lInetrument shall be piven by delivering it or by maiking X
by 1rst class mall unless applicabie law requres use of asnother methed. Tha notice shall be drecied to 1he Properly Address or
any olher address Borrower designates by notice lo Lender. Any notice to Lender shall be givan by frst class mail to Lendar’s
address otated hareln o afy other address Lendar designates by notice to Barrower. Any notice provided for in the Secuiy
Inglrument shall be deamed to have been given 10 Borrowor or Lender when Qiven a8 provided n this paragraph,

15. Bovarning Law: Saversbifity. Thie Secuity instrument shall be governgd by federal law and the law of tha jridiction
in which the Properly I8 located. In the evant that any provéion or clage of thie Securdy Irsirumert o \he MNote conflicts with
applicable law, such conlflict shall not affect other provisions of this Security Instrument of the Note which can be given effect
without the confiicting provision. To thie end the provsions of his Securlly Instrument and the Note ore declared to be ssvarable.

1. Berrower’'s Copy. Borrower shail be given ona conformed copy of the Nole and of thie Security Insirumeni.
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' e 17. Trarafor of e Property or 3 Baraficial Intersst in Borrswer. i ol or any part of \he Proparty o by inlereet in

W I sold or trongforrsd (or if & beneficinl intersst n Borrower & sold o trargtorred ang Borrower B not a naturdl person

without Lender's prior written congent, Lender rmay, al kg option, requrs immediate pmyment In full of 8 sune secured by the

Securdly Instrument. However, thi option shall not be exercised by Lendawr f exarcice & prohibdted by foderal law a6 of the dale

of 1hia Security Instrurnent.

If Lender exorcises this optlon, Lender shall give Borrower notica of acceleration. The notica shall provide a period of not
lsgs than 30 days from the dale (e nolice & detiversd or maded within which Borrower must pay all surs secured by this

Securily Inetrument. | Bomower falg Lo pwy these sums prior to the expiration of this paid, Lenddr may woke My remgdies

parmkisd by lhis Sscurily Instrument without further nolice o demand on Borrower.

18. Borrewer’'s Righlt % PMainatale, If BoTower mésls corisin condtions, Barrower shall have the right to have enfurcement
of this Sscurky InElrgmemt dieconiinued ol any time prio to the earlier of: (o} 6 dawve (or such other period 38 applicable law may

gpecify for reinstatemnent} befora s2ie of the Property pwsuant to any powsr of sale cordained in thie Security Instrument; or (W

ertry of a judgment enforcing this Securiy Imstrument. Thaee conditions are that Borrower: (8) paye Lender all surs which hen

would be due under this Security Inctrument and the Nola 28 4 no accsteration had occurasd (B} cures any default of any othar
covehanis o ageements; (¢} ptys il expansss iIncurred  in enforcing this Securily Instrument, ncluding, bk not limied to,
resconabla dtorneys’ fess; and (@ Takeg such action as Lender may Teasonably require 1o assure that the lion of thE Selurily

Ingirument. Lender's rights in the Proparty and Borrower's obligstion 1o pay the suvme secured by this Security Irstrument  shall

continue unchanged. Upon reinstalamant by Barrower, thia Security Instrument and [he obligaticrs secured hareby shall rermain Tully

offactive 28 If no sccelarstion had occured. However, Thig right to reinstate ghall not apply in tha cads of acceeradlion under

paragraph 17,

19. Sals of MNews; Change of Lem Secvicer. The Note or a partisl interast in the Note (togsther with this Secwrily
iIngrument; may ba sold one of more times without prior notice 1o Borower. A cale may resul i 3 changs in the entity (Known

o8 1he “Loan Servicer™ 1hat collecta moblhly paymenis due under the Nols and thE Securdy Instument., Thers also may be ohe o

more changes of the Lodh Servicer urrelsted 10 3 gais of the Note. If thare & a change of the Lodn Servicer, Boarrower will be

given wrikten notke of 1hs change i accordance with paragrsph 14 above and applicable law. Tha notica will siate the nime and

sdeps of Whe new Loen Sirvicer and the idress 1o which payments should bs made. The notice will aigso contain any other
information required by spplicable law.

20. Wapsrdous Subelnces. Bovower shail not cmse o permit the presence, uce, dsposal, Elorage, o reisase of any

] Hazardowg Subalances on of in the Property. Barrowir shall not do, nor aliow anyans #ise to do, anything affscting tha Property

, ﬁ lhet & In violation of any Envirormental Law. The preceding two Seniences shall not apply 1o The presence, use, or slorage on Lhe

! Properly of emall quantkles of Hezardows Substances that are generally recognized 10 be appropridle 10 normdl  residendial  uses and
1o mainterance of Ihe Property.

Borrower shall prompily give Lender written notice of oy investigation, clam, demand, lawsul o olher action by by
governmental or reguistary agency o private party involving the Froperty and any Hazawdows Substance or Envionmental Law of
cf: which Borrowe hat actud Knowledge. H Borrower learns, o i notified by any governmentsl o reguistory authority, that any

removal or other remedistion of any Haxwrdous Substance affacting the Properly & necassary, Borrower shall prompily lake all

necessay remedial aclions i accordance with Envronmental Law.

As uced in this pwagraph 20, "Hazardous Substances™ e Ihose substances definad as toxic o hazrdoum subsiances by
Environmental Law and the following substances: QA60Ing, KeF0eand, olner flammable of toxic patroleum producis, toxic pasticides
and herbicides, volatio solvents, malarisis conlaining asbestoe o formaldahyde, and radicactive materiats. As used in \his paragraph
20. “Envronmenial  Law' meong Tedurdl laws and g of the jrisdiction whare tha Froperly & locaed tha relale to heallth,
gafely of anvronmanial protection.

TZ?!GE

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree a5 follows:

21. Accelerstien; Remadiss. Lender shall give nelice W Berrowar prior W sccaleration fellowing Bervowar's hraach of
wy covanani o egreament in This Security inmrumsnt Owit net prior e accelaration under paragraph 17 unless applicabls
Isw provides etharwisse). The nelice shall specify. {2) we defauit; (o) tha sction required 0 cure the defauit; {c) u dals,
net tazs then 30 deys from e dsla ¥w nolics is given ‘e Berrower, by which the dafaull must e cured; and {d} Wt
failirs ' cure the defali en or before e dals specifiod in the nelics may resull in sccelaration of e sums secured
W Hhis Sacwrity lmwumant ad sale of ®w Property. The nolica shall further inform Barrowar of e right W rainsiale
after sccelerstion and the righl W bring a cewrl aclion ‘e sssert e nen-existence of 3 default er wy other defenss of
Sarrewer W asccelerstion and sale. i e defalt is nel cursd en or befors ¥w dais spacified in ¥he netice, Lander at iis
spilon My require Immediais peymant in ful! of ol wums secured by this Security lnstrumant witheul further demand
may ok the pewer of sale wnd mny efher ramadiss permitled by mpplicabla lew. Lender shall ba aniitled o ceilecl ol
sxpensss incurred N pursuing #$w ramedies provided in this parsgraph 21, including. Bt nel limited o, resaonable
siforneys’ fees and costs of title evidence.
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Shalby County, Alabama, and thersupen shail sell the Proparty o Te highes! bidder 3l
public suclion at he {roni door of the County coirthouse of this Caunty. Lanwlar ghwil delivar W tha purchaser Larcler ‘s
deed cOMmYing hmw.w'ihhlw miy RIrchase hwwﬂwnll.mlur covenants and agread
hal Tha precesds of Wha it dullh-pplidhnhllwmmh}uﬂlw of e mla, InChEING, it et
limited ', rosaensble atiorneys’ Teal; b W oll mmi securad by his Security Insrumant; gd i} sy excess W the

22. Relesse, UpON peyrmant  of all sure secued DY thic Security Instrument, Londer shall releacs thg Secwrity Instrumernt
without charge 10 Bormowdr. Barower shall pey Y recordation coels.

$8. Waiver's. Barrower waives Ml righte of hornestead  exemption In the Property and ratinquishes 8l rights of cutesy and
dowar i the Property.

4. Riders » this Becurity bwiwumant. if one OF morg riders e axecuted by Borows and recorded togathar wikh Lhis
Securly INGIruUmem, tha covendnts and »y saMents of sach such Tier shall ba incorporated e and stall amend and supplement
Ihe covenants and agr eoments of this Securily irgtrurne™ 26 it the rideris) were & parl of this Secuiy e urnant.

(Chack mpplicedio pox{es] )

Adjusteble Raie Rider Condominium Rider 4 -4 Family Rigor 1.

. .
+'ﬂll.t: i ll

Graduailed Paymant Rider planned Unil Devalopmenl Rider Biweekly Psyment Ridor

Balloon Rider Rate Improvement Rider Sacond HOomMe Rider

Other{s) (speciy)

E*r SIGNING  BELOW, Borrower aCCepis and sgrees lo the lame and covenams cokaingd in thie cecurity Instrumant A nowYy o
ridor(s) oxecuted by Rorrower  nd recorged with 4.

Wy Lk,
- HLL-E Lﬂ: i :
" H%
[_‘,ERT\FY .E 2att
u_-‘:;%'-}ﬂ't"ﬁ: Hi W“g Tt - (Seal)
o Charles W. Ackley -Borrower

‘3\ “EN '—B !“ \G- ‘0 Social curity Numbar

. 5 _‘,.-h___,,‘l-,_,#"- W Soat
e L _ _ cu&? (Seat)
o UF P Linda Rouze Ackl -

Borrowar

0 L .
 gocial Sacurity Numbef o

F 1. M“l -_-—l-ll'-"
(Space Below This Line For Acknowladgment) 2 Mg I e
g indering ree —

STATE OF ALABARMA

COUNTY OF JEFFERSON Yolal — —

on this the 1st day of November 13i.I, the undersigned

a Notary public in and for said county and 1n said state; hereby certify ths
Charles W. Ackley, JI. and wife, Linda Rouse Ackley

whose names are signed to the foregoing conveyeance, and who are known tO
me , acknowledged before me that, being informed of the contents of the con-
veyance, they executed the same voluntarily and as theilr act on the day

the same hears date.

Given under my hand and seal of office this 1st day of
November, 1991,

Cﬂ&mm femd Im_ﬂﬂm Mac UNIFORM S TRUM BT/ ' { %‘ Farm 3001 9/90
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