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'STATE OF ALABAMA
"COUNTY - WALKER

. KNOW ALL MEN BY THESE PRESENTS: That Whereas,
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GARY A. STONICHER AND WIFE, DIANE B. STONICHER
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(hereinafter called “*Morlgagors™, whether one or more) are justly indebted, to
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{..111 43 ' ' T S , thereinafier called *"Mortgagee, whether one or maore), in Lhe sum
of THIRTY-FOUR THOUSAND THREE' HUNDRED NINETY-FOUR AND NO/100 Dollars
.8 34,394.00 .} evidenced by  ONE PROMISSORY NOTE DATED NOVEMBER 1, 1991
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Ahd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure
‘the prompl payment, thereol,
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NOW THEREFOIE. in consideration of the premises, said Morlgagors,
GARY A. STONICHER AND WIFE, DIANE B. STONICHER

and all others executing this mortgage, do hevehy pgrant, bargain, sell and convey unto the Mortgagee the follow-
. ing described real estate, situated in SHELBY County, State of Alabama, Lo-wil:

k-

" LOT 40, ACCORDING TO THE SURVEY OF VALLEY STATION, SECOND SECTOR, AS RECORDED IN MAP
BOOK 7, PAGE 48, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, LESS AND EXCEPT THE
FOLLOWING: A PART OF LOT 40, VALLEY STATION, SECOND SECTOR, A MAP OF WHICH IS5
RECORDED IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA, IN MAP BOOK

-7, PAGE 48, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORKNER
/OF SAID LOT 40, RUN IN A SOUTHERLY DIRECTION ALONG THE EAST LINE OF SAID LOT 40 FOR A
DISTANCE OF 124.99 TO THE SOUTHEAST CORNER OF SAID LOT 40; THENCE TURN AN ANGLE TO
THE RIGHT AND RUN ALONG THE CURVED RIGHT-~OF-WAY LINE OF MANCHESTER CIRCLE IN A

NORTHWESTERLY DIRECION FOR A DISTANCE OF 28,26 FEET; THENCE TURN AN ANGLE TO THE
RIGHT AND RUN IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF 114.3)1 FEET TO THE POINT

" OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.
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Said propert rranted frec from all incumbrances g ainst any adverse claims, except as ° above.
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To Bave And To Hold the abovs granted property untc the said Mortgages, Mortguges'n auc:edsors, bheira, and amigra for-
ever: and for the purpuns of further securing the payment of smid indetiedness, the undermigred mgrees 1o oy al] taxes or
ssrensments when impoted legally upan swid premises, and should defsuit be made I1n the payment of same, the 2a1d Morigagee
may st Mortgugee's option pay off the snrma; snd Lo further secure asid andebtledness, firat above named underagned sgrees W
keep the improvemerntis on 3aid real estate insured ageinst loss or damage by Dire, hghtning snd ternsdo for the fmir and
reasonable insurable velue thereof, 1n companies satisfactory to the Morigagee, with loss, \f any, paysbls to said Mortigages,
a3 Morigagee's interest nu{ appesr, and to promptly deliver sa:d policies, or any rerewsl of smid pulicies to nmid MoTlgagee;
and 1f undersigned fail to keep seid property insured as sbove rpecified, or Iail to deliver aaid insurance policies to said Mort-
gagee, then the said Mortgegee, or ss3:gny, may &t Morigagee's option insure said property for said sum, for Mortgagee's
owrn benefit, the policy if coliected, to be credited on said indebledness, leas cost of collecting seme; sll £mounis ma expende
by said Maortgagee for taxes, mesesaments or Insurance, shall become a debt to smid Mcrgagee or RSsIgny, additions! to the
debt hereby specially secured, and shall be cevered by this Mortgage, wnd besr interest from dute of payment by zaid Mort-
gagre, or nyeigny, and be at once due and payable,

Upon ¢ondition, hewever, that if the said Mortgagor pays seid indebtedness, ard reimbursea aaid Mortgagee or Basigns
for any mmounts Mortgagers may have expinded for Lures, aazessments, and insursnce, and sntercst thereon, then thia con-
veyance to be nuil and voud; but vhould defauit be made in the payment of any sum expended by the said Morigagee of &3-
nigns, or should snid indebtedness hereby secured, or sny part thereof, or the interest thercon, remain unpaid at matunity,
or should the interest of sumid Mortgagee 6r sssigns in said properi become endangered by resson of the enforcement of
any prior lien or incumbrance thereon, s as to e.danger the debt {-ereby secured, then in sny one of 3a:d events, the whols
of said indebtedness hereby mecured shall st once become dus and payuble, and this mortgage be subject to foreclosure asz now
provided by Jaw in cuse of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posies.
won of the premises hereby conveyed, and wilh or without first taking possession, after giving twenty-one deys’ notice, by pub-
Liahing once & week for three ronaecutive weeks, the Lime, place end termas of sale, by publication in Bome newspaper publizshad
in ssid County and State, sell the zame in Jots or parcels or en masze a3 Mortgaget, agenty or aavigna deem best, In froot of
the Court House door of said County, {or the divislon thereof) where aaid property is Jocated, st public outery, to the higheat
bidder for cash, and apply the proceeds of the snle: First, to the expense of advertising, selling and conveying, including &
rensonable sttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neceos-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with intarest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully metured at the date of naid snle, but no Interest ahall be
collected beyond the day of aale; snd Fourth, the balance, if any, to be turned over to ths anid Mortgagor snd undersigned
further agree that amid Morigagee, agents or smgigna ma bid st said axle and purchase ssid property, if the higheat bidder
therefor; and undersigned further sgree to pay s resscanable attorney's fes to said Morlgages or asazigns, for the foreciosurs
of this mortgage in Chancery, shouid the same be so toreclosed sald Tee to be a part of the debt herety secured,

IN WITNESS WHEREGF the undersigned
CARY A. STONICHER AND WIFE, DIANE B. STONICHER

have hereunte set THELR signatured and a¢al, this 15 L1991
- g A N )N s cererraemen (SEALY
-""*—Q’( 0 6@5;‘_;/[5351.}
o e e A SEALY
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THE STATE of ALABAMA oL - RS
WALKER COUNTY " AN,
;, THE UNDERSIGNED AUTHORITY , & Notary Publlc In and for pald Ebuntr, In aaid B"I;tl.'
hereby certify that  CARY A, STONICHER AND WIFE, DIANE B. STONICHER
vhtl:ns-; nlmusr | I;ifnt-ﬂ io 1i'.l'm foregoing conveyance, and who ARE known to me acknowledged before me on this duy,
that being informed of the contenta of tha conveyanca THEY exzecuted the same voluntarily on the day ths sams bears dats,
Given under my hand and official seal this 15T day of NOV , 19 Il |
e : ' ., Notary Publlc,

TEE STAITIE ?f f} o } MY COMMISSION EXPIRES JUNE 10, 1993 :
. . COUNTY
SRS TREI I Co ' , & Notary Public in and for sald County, In sald State,
herehy certify that ' | |
whose nams B4 | of

a corporation, iv signed to the foregoing conveyarce, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for angd as the act of said corporation,

Given tmder my hand and official sen), this the day of ,_ . 18

vy Notary Publie
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