sk 3 72nee 243

oy

STATE OF ALABAMA °
COUNTY OF __JEFFERSON

" REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entored indo on this ,£3Lh asyof _November
tion Compan

, 1991, by and between

(hercinafier referred 10 ae **Mortgagor™) COLONIAL BANIKF

{hereinafiee relerred to as *"Mortagagee™).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Hnrlglgu, and hereby executes this Morigage to secure the
payment of Seventy Thousand Five Hundred agd no/100-w——-——- — =D (§ 20.200,00 )

as evidenced by promissory note of cven date herewith and payable in accordance with the terms of said note,

! b

WHEREAS, mrhuﬂﬂhnnmhﬁuh&hudmmﬂmumhMﬂMmﬁl}mm.nﬂhhhhﬂdﬂu
parties hereto that this mortgage shall secure an and all indebtedness{es) of gagor to Morigagee, now exiating oc hereafier arising, due or to become
dut..mmumcmﬂnpm,ﬁqﬂdnbdmuﬂiquhm.dimﬂminﬁmﬂ,mdﬂm mortgage ik to secure aot only the indebtedness evidenced by the note hercinabove
specifically referved to, but any and all other debis, obl or lisbilities of Mortgagor to Mortgagee, ow existing or beresfier arising, and any and all exicosions
or renewals of same, or any part thercof, whether by note, open account, endorsement, guaranty, piedge or otherwise.

NOW, THEREFORE, and alt others executing this ;a,inmﬁdmﬂmnfﬂuprmhu.mdmmﬂ:pqmdlﬂdm
evideoced by note hereiaabove y referred 1o, and any and all r indebladness{es) due or 10 become due as hereinabove y referred 1o, and the
compliance with all of the covenants and stipulstions herein contained, has bargained and sold, snd does hereby gramt, bargain, eell, alien, convey, tansfer and
morgage into Mortgagee, its successors and assigne, the fotlowing described real estate, together with buildings and improvements thereon sometimes

called the “'real cutate”" or the “‘mongaged real cstate™), lylng udbein;lim:tedinlhsﬂnuntyul‘_.s_hﬂ.lb\'
State of Alabama, and maee particularly described as follows, 1o-wit:

Lot 51, according to the Survey of Timber Park, Phase IV, recorded in Map Book
15, page 68, in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain, and paymenis upon any insurance policies covering the real estate, and all rights. privileges.

lenements. and appunenances thereunto belonging or in anywise a pertaining (o said real estate including easemants and ri is-of-way appurienant

thereto and all gas, sieam. eleciric and ather heating. cooling and lgi)tltin apparatus, elevators, iceboxes. plumbing. stoves. rs and other fixjures
a

appertaining o the real estole and improvements located thereon. alt of which shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the res] estate. and every part thereof, unlo Murlg:ju. i1s successors and assigns forever. And Morigagor convenans
with Morigagee that it is lawflully scized of the real estate in fee simple and has a right to scil and convey the same as aforesaid; that the real estate
is free of all encumbrances except as hercin set out. and Morigagor will warrant and forever defend the title o the real estare unio Morigagee. il successors
and sssigns. againsi the lawful claims of all persons whomsoever.

THIS MORTGAGE 158 MADE. however. subject 10 the following covenants, conditions. agreements, and prowisions:

1. That Mortgagor shall pay the said indebtedness(es} secured hercby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein conlained. together with any ather indettedness{es} which Morigagor may owe w Mortgagee,
it being further agrecd thal any statement. any note or obligation that is secured by this morigage shall be conclusive evidence of such Ffact.

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee palicies of fire insurance {with extended coverage), and such other insurance
s Mortgagec may from time to ime tequire in companies, form, Lypes. and amounts, and shall assign, with endorsements ﬂlisfaclnlz e Morigagee,
and deliver 1o Morigagee with morigagee clauses satisfactory w Morlgages all insurance policics of any kind or in nnr_ amount now or hereafler isued
with respect o the rcaFﬂlate, Not lafer than the first day fotlowing the expiration date of any and all such insurance poiicies and at any lime upon request
of Mortgagee, Mortgagor shall furnish Mn{t{gng:c certificates of insurance issued by insurance mn:l%amu satisfactory to MurtgaFc: showing thal the
amoun! and type of insurance required by Mortgagee hereunder 15 in effect. ANl renewal policics, with premiums paid, shall be delivered to Morlgagee
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al least Ihi& (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafc by Morigagor's breach of any condition thereof, of become void or unsafe by reason of the failure or impairment of the capilal of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shali procure

. and deliver to Mnngagee new insurance on the premises, satisfactory to Hurtﬁaﬁt. ir Monﬂﬁar fails 10 procure and deliver such new insurance,
. Mortgagor s

Mortgagee may, but shall not be obligated to, procure same. and upon deman r reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby, Morigagor shall give immediate notice in writing so Mortgagee of any loss,
injury or damage afTecting the mort ged real estate caused by any casualty or occurrence. ull power is hereby conferred on Mortgagee to setile and
compromise ¢laims under all policies nd 1o demand. receive, and receipl for all monies becoming payable ereunder and to assign absoluicly all
policies to any holder of the noic or fo the grantee of the real estate in the event of the foreclosure of this morigage and security agrecment or other
Lransfer of title to the real estate in extinguishmentof the indebied ness(es) secured hereby. In the event of loss mv:rcﬂ by any of the policies of insurance
herein referred (o, each individual insurance company concerned is hereby authorized and directed 10 make payment 1{:1- such boss directly to the Mont-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
aliomnceys’ fecs, mnr be applied by the Mortgagee at its option, either as & paymenl on account of the indebtedness(es), secured hereby, whether or not
then die or payable, or foward the restoration, reconstriction, repair, or atieration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof,

(b) That sogether with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the nole secured hereby, Mortgagor, if required by Mortgagee, shaill deposil with the Mortgagee, in a aon-mterest bearing
account, & sum equal to one-twelfth (1/12) of the yearly taxcs and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twellth {1/ i2) of the yearly premiums for insurance that will become due and payable 10 renew
the insurance on the real estate for covierage apainst Yoss by fire or such other hazard as may reasonably be req:ircd by the Morigagee. {'h:: amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds Eﬂd shall exceed at
any ime the amount deemed neccasary by the Mortgagee to provide for the payment of axes, msessments, %rnund rents and insurance premiums es
théy fall due, such excess shall be repaid to Morigagor or credited 1o Morigagor as Mortgagee may determine. If the amount of the funds held shall nol
be suflicicnt sl 6ny time o (ﬁly taxes, sssessments, ground renis, and insurance premiums as they fall due, Man‘ﬁagur shall pay Lo Mort %u any amount
necessary to makeé up the deficiency upon notice from Morigagee 1o Murtgagr reguﬁlin; paymeht thereaf. Upon payment in full ol a | sums secured
by this morigage, Morigagee shall promptly refund W Morigagor any funds held.

(¢) Thal Mnn#lngnr shall pay and discharge as the same become due all taxes 2nd assessments that may accrue, be levied, or assessed upon the real
estate or any pari thereof, which may be or become & lien prior to this morigage or have prinriPr in payment Lo the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) or evidence o indebiedness(es) secured heredy, without regard to any
{aw herciofare or hereafter enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law impm:&th:

ayment of the whole or any part theréof upon nngn'iu or upon Lhe rendering by an lgpcllltl.‘: court of competent I!‘u:isdnctjnn that the undertaking
Ey Morigagor Lo pay such taxes is I:Fnlly inoperative, then the indebiedness{cs) secured hereby without deduction shall, at the nﬂinn of Mortgagee,
become immediately due and payable, aotwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall nol
suffer or permit any such taxes on the said real estale 0 become or remain delinquent or permit any part thereol or any interest therein o be sold for
any laxes or assessments; and further shall furnish annually to Morigagee, prior 10 the date when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3 That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That o building or other improvement on the real estate shall be structurall altered, removed or demolished, without the Morigagee's prior
writien consent, nor shall 2y fixture or chatizl covered by this morigage and adapied © th:d‘nuﬁt use and enjoymenl of the real estate be removed at
any lime without like consent uniess actually re laced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtndnus(ﬂ)y:mured hereby immedi-
ately duc and payable.

5. That Mortgagor that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
aa provided for herein, af the option of holder hereof, when and if sny statement of lien s filed under the statutes of Alabama relsting to the liens of

mechanics and materiaimen, without regard o form and contenis of such statement, and without regard o the existence ot nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based

§. That Mort r shall comply with all statutes, ordinances, reguiations and laws promulgated by an ernmental entity asserling jurisdiction
over the real ﬂlaF:ElI';ld any lI'.ldP legal requirements shall be fully complied with h; In.aln:irrlgg,n:-r.b:‘r y 8o ¥ neJ

7. That it Morigagor fails 10 insuse the real cstate as har:imbmy)mwded, or to pay all or any part of the taxes or asscssments levied, accrued or
ansessed upon or aghinst the real estale or the indebiednesa(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become Liens superior to the lien of this mortgage, Muﬂ%nge: may, at its option, Losure
the real estaie and/or pay said taxes, assesamnents, debls, licna andsor charges, and ll'lg money which Mnr:ﬁnﬂshnll ave so paid shall constitule a
debt 10 Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; sh the interest set out in the note here-

inabove referred 1o from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

§. That Mortgagor agrees that no défay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this mu“ﬁfﬁe' shall be taken or deemed as a waiver of its right 10 exercise such option, or 0 declare such fotfeiture, cither as 10 any pastor presenl default,
and it is furiher agreed that no lerms or conditions contained in this mortgage can be waived, altered or chmgd'::ccpt as evidenced in writing, signed

ihe Mortgagor and by the holder hereof; and the procurement of insurance of the p:jrm:nt of axes or other liens, debts or :h:rPu by Morngagee
n u

shall not be taken or construed as 'a waiver of its right 16 declare the maturity of the indebt ess{cs) hercby secured by reason of the failure of Morigagor
to procure such insurance of to pay such taxes, debls, liens or charges.
9. That if Morigagee shall be made a {0 dny suit involving the title 10 the real cstate and employs sn attorney 10 represent it therein, or if Mort-

FIEH employs an altorney 10 assist in setding or removing any cloud on the title to the real estate hereby conveyed that purports 1o be superior to the
ien of this morigage in any respect, Mnnﬁnﬁr will pay 1o Mortgagec, when the same becomes due, such attc:«rnf.{: fee as may be permitied by law and
a3 may be reasonable for such services, an such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date il is paid or incurred at the rate set out in the pote hereinabove referred
to and shafl be at once due and payable. |

10. That all expenses incurred by Mortgagee, including attorney’s feg, in compromising, adjusting or delending against lien claims of encumbrances
$OU gg;m be i;lﬁcd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall i;eoomc s part of the indebiedness(es)
eby secured.

11, That Mortgagor agrees to pay a reasonable atlomey’s fee as ma be permitted by law o Mortgages should the Morigagee employ an sitomcey (o
collect any indeblﬂﬁas{u} IEUIF:J by this morigage. ey’ ¥ Y & ay

12. That notwithstanding that the m'ihgnmml of awards hereinabove referred to shall be deemed 10 be selfl excculing, Mortgagor, afier the allowance
of & condemnation claim or award, snd the ascertainment of the amoual due thereon, and the issuing of a warrant by the condemnor for the pag'mem
thereofl, shall exccute, al Morigagee’s request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Morigagee, but nol in exccss of an amount sufTicicnt Lo pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rafe specified herein, or in the
note which this mortgage secures, (o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That if Mo r shall make default in the payment of any of the indcbtedncss(cs) hereby secured, or in the performance of any of the \erms
or conditions hereof, Morigages may proceed 10 collect the rent, income and profiss from ihe real estate, either with or without the appoiniment of &
seceiver; any rents, income and profits collected by Hnﬂw:- to foreclosure of this mortgage, less the cost of mltmti::ﬁ the same, including any
real estale commission or ltlumrﬂ"l fee incurred, shall be credited first 10 advances with interest thereon, then (o interest due on the principal indebledness,
and the remainder, il any, to the principal d.-.‘nli:} hereby secured.

14, That it is further agreed that if Mortgagor shail fail to pay, or cause 0 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebledness{es) the payment of which is hereby securcd, #s they or any of them maturé, either by lapse of ume or other-
wize, in sccordance with the agreements and covenan(s herein contained, o should default be made in the payment of any mechanic’s lien, materialmen’s
fien. insurance premiums, laxes or assessments now, or which may hercafier be, levied e:-Faimﬂ. or which may become a fien on, the real estate, of should
default be made in any of the covenants, conditions and agreements herein contained, then and in that évenl the whole of said principal sum, with
interest thereon, and all other indebled ness(es) secured hereby, shalt, at the option of the then holder of said indebtedness{cs), be and become immediu:leg
dut and payable and the holder of the indebtedness(es) hereby secured shail have the right to enter upon and take possession of the resl esta
after, or withoul, 1aking such possession of the same, sell the mortgaged real estate at public outery, in front of the cou rthouse door of the county wheran
the real estate is located, to the highest bidder for cash, either in person or by auctioncer, after first giving notice of the time, place, and terms o such sale
Ig publicalion once a weck for three (3) successive weeks in some newspaper published in said counly, &nd, upon the payment of the purchase money,

e Mortgagee or any person conducting said sale for it is suthorized and empowered Lo execute (o the purchaser at said sale 8 decd 16 the real estalc 30
purchased m the name and on behall o Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said suclioneer to make
such sale, shall be prima Facie evidence of his authority in the real estate, or the equity of redempiion from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indeb ness{<s)
hereby secured, may bid at such sale and become the Lrchaser of the real estatc if the highest bidder thercfor. The proceeds of any such salc shall be

applicd (a) 1o the expenses incurred in making the sale and in all prior efforis to cffect collection of the indebledness(es) secured hereby, inctuding a
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reasonable aitorney's f2e, or reasonable atlorneys” fees, o5 permilted by law for such scrvices as may be, or have been, necessary in any onc of more of
the foreclosure of this mortgage, of the collection of said indebiedness{es). and of the pursuit of any efforts theretofore directed to that end, including,
but without limitation 0, the defense of any proceedings instiluted by the Morigagor or anyone liable for said indebtedness(es) or interested in the
mortgaged reai eslaie Lo prevent or dclng. by any means, the exercise of said power of sate on the foreclosure of this morigage; (b) to the payment of
whatever sum or sums Morigagee may have paid out or become Tiablc 1o pay. in carrying out the provisions of this morigage. 10 ciher with interest
thereon; {c) to the paymenl an salisfaction of said indebtedness{es) and inleresi thereon s ifically referred to hereinabove o the day of sale and any
other indebledness(es) secured by this morigage; and (d) the balance, if any. shall be paid over to Morigagor, or Mortgagor's successors of assigns. In
snycvent, the purchaser under any foreclosure sale, as provided herein, shali be under no obligation lo sec to the properap plication ol the purchase money.

15. That in the event of the enaciment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the real
estate for the purpose of waxation any lien thercon, Of impoging any IinhilitJ upon Morigagee, in respect of %I‘;e indtbtﬂfn:ll{ﬂ} pecured hezeby, or
changing in any way the laws now in force for the taxation of morigages, or :hgoimurcdﬁ:y morigages, of the manner of collection of any such (axes,
so &s (o affect this muglgaﬁ;:, Mnrlrgngur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, Wogether with the interest due
theseon shail, at the option of Mortgagee, without notice 1o any party. become immedialely due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor in-
tentionally damuge or attempl to 7emove any improvements upon said morigaged real estate; ors nuhr it E: cllymcuvered sfter the execution lncF clivery
of this instrument that there is 8 defect in the title 1o or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
ecror or defect in the above described note or this instrument or in the execution or the acknowledgment lh:r:ul‘?ur if 2 homesicad claim be set up to the
real estate or any parl thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebtedness(es), 10 correct such defects in the title or 16 remove any such lien or encumbrance or homestead claim, or (o
correcl any error in said note or this inslrument of its execution; then, vpon any such default, failure or contingency, the Mortgagee, of other holder or
holders of said indebtedness{es), or any part thereof, shall have the oplion or right, without notice or demand, 10 declare all of said indebledness(es)
then remaining unpaid immediatel duc and payable, and may immediately or at any lime thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elecl, o el
L% R T -

17. That no right, title or interest in or to the morigaged real esiate, or any part thereof, shall be soid, wansferred, assigned, ﬁqn'vc}bd mongaged

or encumbered bg{n lien at any time prior 4o the payment in full of the indebiedness(cs) securcd h:rahﬁ without first oblaining the prige written consent R- '
at in the event of any violation of this provison,

and approval of Morigagee w ich consent and approval shall be within Morigagee’s sole discretion; 1
the entire unpaid balance of the indebiedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately ai Lhe
option of Mortgagee without notice to Morigagor, and shall be recoverable by Morigagee forthwith or at any time thercafter without stay of exccuilon

or olher process and failure of Munga%?r to pay all monics 10 Morigagee secured by this mortgage shall be an act of defaull enlitling Morigagee o fore-
close this mortgage in nccordance with the terms hereof. . -

18. That it is the intent of the Morigagor and Mortgagee b secure any and all indebtedness(es) of said Mortgagor to Mortgage?, plow existing or
hercafler arising, due or to become duc, ngsalul: or conlingent, liquidated or unliquidated, direct or indirect, and this morigage is intanded and does
secure, nol only the indebtedness hercinabove specifically referted 1o, bul also any and all other debts, obligations and habilities of said Mortgagor o
said Morigagee, whether now existing or hereafier ansing, and any and all extensions or rencwals of same, or any pafn thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, plcdﬁe agreement, or otherwise; that it is expressly agreed that any indebiedness at any ime secured hereby may be
extcnded, rearrenged or renewed, and that any part of the security herein described may be waived or released without 1n anywise allering, varying or
diminishing the force, effect or licn of this morigage. and this morigage shall continue as a first licn on all of the real estate and other property and
rights covered hereby and not expressly released unnil afl sums with interest and charges hereby secured are fully paid; and no other security now £xsstin

or hercalter taken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage; and no security su saqu:nt.[]v 1aken by Morigagee or other holder or holders of sal indebtedness{es) shall in any manner impair or affect

1

the security given by this mortgage; and all security for the payment of said indebtedness{es) ar any part thereof shall be taken, considered and held
as cumulatve.

19. That Morigagor agrees for itself and sany and all persons or concerny ctaiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real esiate or any pan thereol subsequent to foreclosure hereunder, itor the parties so holding posscssion,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure salc; and any such tenant failing or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lenant as & result thereol being hereby expressly waived,

20. That Morigagor agrecs to faithfully perform all the covenants of the lessor of landlord under present and future lcases afTecting the mortgaged

real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their velue, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thersunder.

21. That Hnrtgia_gur shall furnish to Mortgagee within _upon _request ( ) days after the close of each fiscal year
of Mongagar, such Nnancial tecords as the bolder of this mortgage may reguire including, bul not limited to, an annual statement of the operation of

the real estate which shall include annual statements itemizing the income and eXpenses, an ltemized rent rol), together with & complete financial statement
of Mortgagor's asscts and liabilities and its profit and loss statement. Such statement shall be prepared by certificd public accountant sccepiable to

Hurlgagm: or at Mortgapee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense 10
ortgagee.

22 That if the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanced by Morigagee to Mortgagor under the terms
and provisions and in accordance with & loan agreement of construction loan sgreement (“agreement™), the terms and provisions of said agreement

are hereby incorperated by reference as part of this morigage as if fully sct out herein, and any default in the performance of the provisions thereol,
or any contracl or agreement between nrt*agm and Morigagee, shall constitute a defavll hercunder entiting Mnr{}]ﬁ:’u o exercise the remedics
provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee 0 Morigagor is being advanced in accordance with an agreement daled __.HﬂEBIbﬁr_i.__l_Qﬁl and is secured
by this morigage.

3. That in the event this morigage is second and subordinaie to any prior mortgape(s) and in the event the Morgagor should fail to make an
yments which become due on said prior moriga &(s), or should default in any of the other terms, provisions and conditions of said prior mﬂrlgagn(!{
occur, then such default under the I!Jri-:r-r murlgagb n?:ha!l constitute an event of default under the lerms and provisions of this morigage. and the Mortgagee
hercin may, at its oplion, declare the entire inde tedness(es) secured by this mortgage immediately due an payable and if payment 15 not Frnmplly made,
then declare this mortgage in default and subject lo foreclosure; provided that the Mortgagee herein may, &t its option, mike, on behall of Morigagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Morigagor, in connection with the
aaid prior mortgage(s), in order to prevent the foreclosure of said prior morigage(s), and all such amounts so expended by the within Morigagee on
behalf of said urlgalgc-r shail become & debt to the Mortgagee and shall be secured by this munﬁage and shall bear interesi from the date of payment
a1 the maximum legal rate of interest from time Lo time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee 10 &l of the rights and remedies provided herein, including, a1 Morigagee's option, the right 1o foreclose this morigage.

24. That provided always that if Mortgagor pays the indebiedness{es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
for any emount it may have expended gumuant ic the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other Yiens and inierest thereon, and shali do and perform 8l other scts and things herein agreed o be donc, this conveyance
shall be nuil and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at lsw, and the mcuﬁlg of this morigage shall not be waived
thereby, and as o such debls the Mortgagor waives afl nghts of exempiion under the Jaws and Constitution of the State of Alabama and agrees 10 pay as
permificd by law & reasonable attorney's fec for the collection thereof.

26, That no delay or failure of Morlgagee Lo CRLrcise any option herein given or reserved shall constitute 2 waiver of such option or cstop Mortgagee
from &llcrwards cxercising same or Bny other option al any tLme, and the payment, O coniraciing o pay, bi; Mortgagee of anything Morigagor has herein
agreed to pay shull not constitule s waiver of default of Mortgagor in failing to make said paymenis and s all not estop Morigagee from foreclosing this
marigage on acceunt of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be r vired or permitted that notice or demand be F““ or served by any party, such
potice or demand shall be given or served, and shall not be deemed to have been given or served unfess in writing and orwarded by regisiered or certified
mail, return receipt requesied, addressed as follows:

To Mocigagor: Tom Lacey Construciton Company, Inc.
P.0. Box 601
Helena, Alabama  3508(

To Mocigagee: e Colonial Bank

1928 1st Avenue North
Birmingham, Alabama 35203

o ———— T e —k - np— e — o —— —r = == e —

1 ‘1-.l a.q »



\
J

yi

28. That sinﬁulmj or plural words used herein to designate the Mord Eur shall be construed to refer 10 the maker of this morigage, and all covenanis
and agreements hercin contained shall bind the successors and assigns of the Mortgagor, and every oplion, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and ASSiENS.

3 29. That the uncnfqrccnl_:-itilw{_nr invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained uncnforceable or inva id, All rights or remedies of Mortgagee hercunder are cumulative and not alicrnative, and arc in addilion lo those
N provided by law. “

|

|

N jW[TNESS WH EREﬁF, the undersigned (has) Chave) set (i1s) (his) (her) (their) hand(s) and seal(s), on the day and year first above written,
Co | TOM LACEY CONSTRUCTION COMPANY, INC.

\ WITNESSES: .

| N ITS: President /S  “

(SEAL)

(SEAL)

Lo (SEAL)
i
A B/wp
&
X
R ey .
W
Y ) .
&
\ STATE OF ALABAMA
| COUNTY
1 the undersigned, a Notary Public in and for said County, in said State, hereby certify that
1 . . -

whose name(s) {is) (are) signed to the foregoing conveyance &nd who (is} {are) known to me, acknowiedged before me on this day that, being inrormd
of the contents of the conveyance, (he) (she) (they) cxccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of N .

‘ ' | Notary Public
| STATE OF ALABAMA

JEFFERSON COUNTY

! 1, the undersigned,-a Notary Public in and for said County, in said State, hereby certify that
| . Thomas Dwight Lacey . ' -

: - -
| whosc pame as _ Pregident of Tom Lacey Construction Company, INcC. i signed e the foregoing

conveyance and who is known to me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he, as such olficer
| and with full authority, executed the same voluntarily for and as the act of said corporation.

! Given under my hand and official seal this the LT day of November
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This instrument prepared by: T, Hodpes-. -:-j—“' €F = o1k Total —
eColonial Bank
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