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Thisgfnstrument was prepared by

ERCHANTS & PLANTERS BANK //J 7
P. 0. Box 250, Montevalio, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelb:

KNOW ALPMENEY ESE PRESE - That this mortgage made and entered into on the day the same boara data by and between
‘aith 1Temple Deliverence Center, Inc.

{hereinafter called “Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation

(hereinafter called “Morigagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgeges in the sum of Thirty Six Thousand
Five Hundred Twenty Seven and 03/100- - - - - = - - = = = -~ = = = = Dollars
$36,027.03 ), evidenced by promissory note bearing even date with this inatrument, and due and payable in accordance with the
terma of sald note; and, which is due and payvable in full on November 5, 1987,

Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well ap any sxtensions or renewals of said indebtedness or any part or portion thersof; and,

Whereas, Mortgagors may be or hereaftar become further indebted to Mortgagee as may be svidenced by promissory note or notea of
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagoras to Mortgagee,
whether now exlsting or hersafter arising, due or to become due, absolute or contingent, iquidated or unliquidated, direct or indirect, wnd this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tons or liabilities of Mortgagors to Morigagee, now existing or hereaftor arising, and any and sll extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement., guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, sald Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, eituated in Shelby County, State of Alabama, to wit;

A tract of land situated in the SE 1/4 of the B5W 1/4 of Section 16,
Township 22 South, Range 3 West, Shelby County, Alabama, more
particularly described as follows:

Commence at the SW corner of the SE 1/4 of the NW 1/4 of Section 16,
Township 22 South, Range 3 West, Shelby County, Alabama, and run North
3 deg. 30 min., West, 412 feet; thence North 48 deg. 35 min. East 163
feet; thence South 41 deg. 25 min. East 38.7 feet; thence South 80
deg. 10 min., East, 74.9 feet; thence North 12 deg. 50 min. East, 87.8
feet: thence South 81 deg. 10 min. East, 150.3 feet; thence North 42
deg. 20 min. East, 95.6 feet, to a point of intersection with the
Southwesterly right of way line of Shelby County Road No. 15; thence
North 35 deg. 10 min. West along said road right of way line for 154.0
feet.: thence Scuth 48 deg. 35 min. West, 322 .0 feet to the point of
beginning; being situated in Shelby County, Alabama.

Qaid real estate is warranted free from all encumbrances and Mortgagors warrant the same against eny adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's BUCCESDOTS, heirs, and assigns forever, and for the
purpose of further sacuring the payment of eaid indebtedness and any other indebtedness oY indebtednesses gecured by this mortgege. the
undersigned agrees to pay all taxes or amaessments when imposed legally upon paid premises, and should default be made in the payment of
samne. the said Mortgages, may ot Morgagee's option pay off the same; and to turther secure sald indebtedness and sny other indebtadness OF
indebtednesses gacnred by thin mortgege, undersigned agrees Lo keep the improvements o1 said real estate insured against loas of damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies sptiafactory Lo the Mortgagee, with loss, if any,
payable to sald Mortgages, a8 Mortgagee's intereat may sppear, and to promptly deliver said policies, oF any renewal of said policies 10 said
Mortgagee; and if undersigned fail to keep sald property jnsured as above specified, or fail to deliver gaid insurance policies 1o sald Mortgages,
then the saild Mortgagee, OT asalgns, may at Mortgagee's option insure said property for said sum, for Mortgagee's OWn benefit, the policy if
coliected, Lo be credited on nald indebtedness, less cost of collecting same; all amounts 80 expended by said Mortgagee for Laxes, aspesaments
or insurance, shali becoms a debt Lo anid Mortgagee or asgigns, additional to the debt hereby specially sacured and sny other indehtedneas or
indebtednesses gecured by this mortgage, and shall be covered by this Mortgage, and hear interest from date of payment by aaid Mortgagee,
or nasigns, and be at once due and payable.

Upon condltion, however, that if the paid Mortgagors paYy said promissory note and any renswals or sxienaions théreof, and pay all other
indebtedness Or indebtednesses aecured by this mortgage. as hereinabove generally referred to, and if gaid Mortgagotr® reimburse sald Mort-
gngee Of aanigns for any amounts Mortgagee may have expended for tazes, apssopaments, and insurance, and 'intersst thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagea or assigns, or should said
indebtedness evidenced by said promigsory note of any other indebtedness of indebtednesses hereby secured, of ADY part thereof, of the
interesat theraon, remain unpaid at maturity, or should the interest of said Mortgagee or assigne in said property becorne endangered by r8ason
of the enforcement of any prior lien oF encumbrance thereon, 30 A8 to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject o foreclosure a8 nOW provided
by law in case of past due moriZages, and the said MoTLEAEES, agents or 838igns, shall be suthorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-oné days' notice, by publishing once & week for three consecutlve
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, aell the same in lois 0T parcels
or en masse as Mortgagee, agents or aasigns deem best, in front of the Court House door of said Counly, (or the division therecf) where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying. including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, of that it
may then be necessary to expend, in paying insurance, taxes, of other sncumbIances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same ghall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, i any, to be turned over to the sald Mortgagore snd unders further agree that aaid Mortgagee,
agents or neslgns may bid st sald sale and purchase said property, if the highest bidder therefor; and undersigned further agroe to pay & rea-
ponable attorney's fee to said Mortgagee oF sasigns, for the foreclosure of this mortgage by Court action, should the sam# be so foreclozed, said
fee Lo bo a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

Faith Temple Deliverence Center, Inc.

have hereunto set thelr signature o andssal, this 5t h day of g1
............ {SEAL}
. ..{SEAL}
......................................................... (SEAL)
..... IEEAL}
THE STATE of
Alabama
Shelby COUNTY
I,the undersigned 3 e , ,a Notary Public in and for said County, in said State,
hersby certify that ' Sandra C. +Dav1sun
Faith Temple Deliverence Center, 1nc.
whopse name signed to the foregoing conveyance, and who known to me acknowledged before ma on this day, that being
informed of tho &Iﬁhtu of the conveyanta sxecutad the umaBﬁEl%nmﬂy on the day the same bears date.
Given under my hand and official seal tl&J‘ ey day of 7 .. 10
5th embe T L 4 - g}ublic.
L/ A g 1L AHALLT 7 otary
THE STATE of | o Comrslssion Explres Oct. 0, 1594
COUNTY
1. the undersigned _a Notary Publicin and for said County, in sald State,
hereby eartify that
whose RAING BB of

a corporation, 18 signed to the toregolng conveyance, and who is kmown to I8, acknowledged before me, OO this day that, being informed of
the contents of guch conveyance, he, as such officer and with full suthority, pxecuted the same vohantarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, this the day of - 19

p. O.Box 250

Deed Tax I—

1.

2. g Tax T 1
3. Recorging Fee —_—
4. indexing Fee %

5. No Tax Fee $
i B Cerlitied Fee P W AV

Montevallo, Alabama 35115
MORTGAGE

=
&
&
2
3
o
:
=
&)
o
=

I 10

uuuuu

=



