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SCHEDULE 1

All right, title and interest of the Debtor in and to
rhe goods now or hereafter owned by the Secured Party and
leased to the Debtor pursuant to that certaln Lease Agree-
ment dated October 1, 1985 (the "Lease Agreement"),
including without limitation (i) the goods described 1in
Exhibit A attached hereto and (11) all substitutions and
replacements for such goods and the proceeds thereot.

pursuant to a Trust Indenture dated October 1, 1985
(the "Indenture") between the Secured Party and the
Assignee, the Secured Party’s rights under the Lease
Agreement have been assigned to the Assignee, as trustee,
and the goods covered by this financing statement have
been mortgaged to the Assignee, as trustee, as security
for the payment of the revenue bonds issued by the Secured

Party pursuant to the Indenture.

The goods covered by this financing statement are oOr
may become fixtures on the real estate described 1in
Fxhibit B attached hereto. This financing statement is to
be cross-indexed in the real estate mortgage records.

This financing statement is filed as a precautionary
measure only and neither the execution nor the filing
hereof shall constitute an admission that such filing 1s

either required or proper.
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EXHIBIT A

Description of Equipment

small Starlinger Looms
Starlinger Pelletizer
Starlinger Sack Line
Chinese Four Shuttle Loom
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EXHIBIT B

Description of Project Site

The following described real estate situated in the
southwest quarter of Section 2, Township 21 South, Range 3
West, Shelby County, Alabama:

Parcel 1

Commence at the NW corner of South 1/2 of NE1/4 of
SW1l/4 Section 2, Townshilp 21 South, Range 3 West,
Shelby County, Alabama; thence c¢ontinue along the west
line of said 174 1/4 for a distance of 215.82 feet to
the point ©0f beginning,; thence 79°07°'12" to the right
and run southwesterly for 157.78 feet; thence
44°03'30" lett and run scouthwesterly for 258.75 feet;
thence 22°01°'45" left and run southwesterly for 487.70
feet; thence 75°38'00" left and run southeasterly for
245.98 feet; thence 22°946°'30" right and run
southeasterly for 55.24 feet; thence 19°30°'00" right
and run southeasterly for 54.10 feet; thence 28°02°'15"
left and run southeasterly for 144.60 feet; thence
30°35'37" left and run southeasterly for 80.533 feet;
thence 58°52'23" left and run northeasterly for 46.87
feet to a polint being on the most northerly right of
way line of Cotton Street; thence 89°33°'30" right and
run southeasterly along said right of way for 177.00
feet to the southwest corner of the fire house lot;
thence 90°00'00" left and run northeasterly along the
most westerly line of said lot for 72.00 feet to the
northwest corner of said lot; thence 90°00°'00” right
and run southeasterly along the most northerly line of
said lot for 55.00 feet to the northeast corner of
said lot; thence 90°00°'00" right and run southwesterly
along the most easterly side of said fire house lot
for 76.95 feet to the southeast corner of said lot
corner alsc being on the most northerly right of way
line of Cotton Street and on a curve having a radius
of 164.22 feet and subtending a central angle of
16°00°08"; thence 67°54'05" left to the chord line of
sald curve for a chord distance of 45.71 feet to the
end 0of said curve (arc length of said curve = 45.87
feet); thence from tangent of said curve continue
southeasterly along the most northeasterly right of
way of Cotton Street for a distance of 192.38 feet;
thence 76°41'58" to the left and run northeasterly for
45.36 feet to a point on the most westerly right of
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way of the Louisville & Nashville Railroad; thence
93°00°'00" left to tangent of a curve to the right and
having a radius of 1960.08 feet and subtending a
central angle of 20°28'01l"; thence continue
northeasterly along the arc of said curve and railroad
right of way 700.15 feet to the end of said curve and
the beginning of a curve to the right having a radius
of 2080.99 feet and subtending a central angle of
7°34°'05"; thence continue northeasterly along arc ot
said curve and railroad right of way for 274.87 feet
to the end of said curve; thence at tangent from said
curve run northeasterly along the railroad right of
way for 30.11 feet; thence 70°53°'08" left and run
northwesterly for 144.05 feet; thence 50°21'00" left
and run southwesterly for 41.70 feet; thence $2°17'30"
right and run northwesterly for 129.50 feet; thence
§5°23'30" left and run southwesterly for 131.63 feet;
thence 84°51'30" .right and run northwesterly for
298.39 feet; thence 8B4°34°'00" left and run
southwesterly for 102.53 feet to the point of
heginning. Area equals 693413.510 sq. ft. or
15.918853 acres.

Parcel 2

Commence at the southwest corner of the SW1l/4 of the
SW1/4 of Section 2, T 21 S, R 3 W and run east along
the south line of said 174 1/4 section for 980.07
feet: thence 92°07'54" left and run northerly for
488.12 feet to the point of beginning; thence continue
northerly along the last stated course for 172.60 -
feet; thence 42°44'17" left and run northwesterly for
3165.00 feet; thence 97°32°'15" right and run
northeasterly for 190.13 feet; thence 62°23'45" right
and run southeasterly for 245.98 feet; thence
22946'30" right and run southeasterly for 55.24 feet;
thence 19°30" right and run southeasterly for 54.10
feet; thence 28°02°'15" left and run southeasterly for
144 .60 feet; thence 30°35'36" left and run
southeasterly for 80.53 feet; thence 121°07°'37" right
and run southwesterly for 238.18 feet; thence 90°27'°
left and run scoutheasterly for 192.00 feet; thence
122°29'35" right and run southwesterly for 201.26
feet; thence 55°01'30" right and run 204.1l1l feet to

the point of beginning and containing 186023.58 S.F.
or 4.27 acres. |
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