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_MORTGAGE FORM LD 0109 Rev. 5-84

STATE OF ALABAMA jQ;Q
COUNTY QF __SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this — 4E1 day of November 1921 by and betwesn
Professional Homebullders, Inc.

(hercinafter referred to as “*Mortgagor'’) and THE COLONIAL BANK of Clanton, ALabama

(hereinafier referred to as **Mortagagee'’).
Witnesseth:

WHEREAS, Mortpagor Is justly indetted to Mortgagee, and hereby executes this Mortgage to secure the
payment of F1fty Two Thousand Three Hundred Sixty Eight and 49/100-—p .0 (5 52,368.49 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hercafter become further indebted o Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the inteat of the
parties hereto that this mortgage shall secure any and all indcbtedness(es) of Monigagor to Mortgagee, wheiher now existing or hereafter arizing, due of to become
due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebiedness evidenced by the noic hereinabove
specifically referred 10, but any and ali other debis, obligations or liabilities of Monigagor to Morigagec, now ¢xisting of huelﬂcr_aﬁsin;, and any and all extznsions
or rencwals of same, or uny part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all othess executing this mortgage, in consideration of the premises, and to secure the payment of said indedtedness
evidenced by note hereinabove specifically referred 10, and any and all other indebiedness(es) due of 1o become due as hercinabove generally refermed 1o, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hercby grant, bargain, scll, alicn, convey, transfer and
mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herei sometimes

called the *'real estate’’ or the “'mortgaged real estate’), lying and being situated in the County of Shelby
State of Alabama, and more particularly descrived as follows, to-wit:

Lot 21, according tec the survey of Douglas Meadows, a Residentigl Subdivision as
recorded in Map Book 15, page 80 in the Probate 0Office of Shelby County, Alabama;
being situated In Shelby County, Alabama.

Subject to existing easements, taxes, restrictions, set-back lines, rights of way,
limitations, 1if any, of record.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estale, and all rights, privileges,

tenements, and appurtenances thereunlo belonging or in unywise apperiaining to said rea] estute including easements and rights-of-way appurtenant

thereto and all gas, steam. eleciric and ather heating. cooling and 1gihlmg apparatus. elevators. iceboxes. plumbing. stoves. doors and other fixiures
all '

apperiaining to the real estae und improvements located thereon, all of which shall be deemed really and conveyed by this mongage.

TO HAYVE AND TO HOLD the real estate. and every part thereofl. unto Morigagee. its successors and assigns forever. And Martgagor convenants |

with Mortgagee thal it is lawiully seized of the real estate in fee simple and has 35‘) right to sell and convey the sume as aforesaid: that the real estate
forever defend the Litde to the real estate unws Morigagee, ity successors

1s iree af all encumbrances cn-:‘:r:]pl as herein selout, and Mornipagor will warrint an
and assigny, ﬂgainsl the fawful claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. agreements, and provisions:

i. That Mnrtﬁasm shall pay the said indebtedness{es) secured hﬂ:hflﬂnd interest thereon when and as # {they) shall become due, whetherin course |
it

or under any condition. covenani or agreement herein contained, togeth . ] _
it being furiher agreed thal any stalement, any note or gbligation thal is secured by this mortgage shall be conclusive evidence of such fact.

2. {a) That Martgagor shall provide. maintain and deliver 10 Mortgagee policies of fire insurance (with exiended coverage). and such other insurance
a5 Mortgagee may from time (o time require in companies, form, types. and amounls, and shall assign, with endorsements satisfactory w0 Morigagee,

and deliver to Morigagee with morigagee clauses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hereafter issued

with respect to the real estare. Not Luter than the first day following the expiration dale of any and all such insurance policies and al any Lime upon requesd
MﬂrlﬁaFf:e showing that the
be de

wvered to Mortgagee

of Morigagee, Mortgagor shall furnish Muagags:: certificates of insurance issued by insurance mn}ianiu s_atisfaclqu to
amount and type of insurance required by Mortgagee hercunder is in cffect. All renewal policies. with premiums paid., shali
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al least thirly (30} days beforc lhe expiration of the old policics. If any insurance, or any part thercof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition ihereofl. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shall be unsatisfactory to Mongagee, Mortgagor shall procure
and deliver 10 Morigagee new insurance on the premises. sansfactory 10 Mnrlsa ce. If Mortgagor fails to procure and deliver such new insurance,
Morigagee may, bul'shall not be obligated to, procure same, and upon deman .ilnrtga or shall reimburse Mortgagee all such costs expended with
intcrest on such advance at the rate set forth in the notc secured hereby. Morigagor shal %wz immediate notice i writing to Mortgagee of any loss,
injury or damage afTecling the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mongagee 10 settie and
compromise claims under all policics and to demand, reccive, and receipt for all monies becoming payable thercunder and (o assign abselutely all
polivies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure nF:Eis morlgage and security agrecment or other
Iransfer of title 10 the real estate in extinguishment of the indebiedness(es) secured hereby. in the event of loss covered by any of 1he policies olNinsurance
herein referred 10, sach individual insurance company concerned is hereby authorized and directed 1o make payment I‘Er such loss directly to the Mort-
gagee instead of 10 the Morlgagor and the Mortgagec jointly, and he insurance proceeds, after deducting all costs of collection, including reasonable
atorneys’ fecs, mar be applicd by the Mortgagec al its option, cither as a payment on accounl of the indebtedness(es), secured hereby, whether or not
then due or payable, or ioward the restoration, reconsiruclion, repair, or alieration of the real estate, either (o the pertion thereof by which saed loss
was suslained or any other portion thereof.

(b} That u:lgﬂhtr with and in addition 10 the mnmw payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposil with the Morigagee, 1n 2 non-intcrest beanng
account, a sum equal to one-iwelfth {1/12) of 1he yearly taxes and assessments which may be levied against the real estale and which may attain priority
aver this mortgage, and qund rents, if any, plus onc-iwelfth (1/12) of the ycarly premiums for insurance that will become duc and payabie (o renew
the insurance on the reul estale for coverage against foss by fire or such oiher hazard as may reasonably be required by the Morigagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If ibe amouat of funcfs eld shall ¢xceed al
any lime the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ound rents and insurance premiums as
they fall dug, such excess shall be repaid 1o Morlgagor ot credited 1o Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any timc 1o pay laxes, assessments, ound rents, and insurance premiums as they fall due, Hnnﬁugur shall pay to Morigagee any amount
nccessary to make up the deficiency upen notice from Morigagee (o Morga rregu:sling payment thereof. Upon payment in Tull ol s 1 sums secured
by Lhis mortgage. Mortgapee shall promptly refund to Mortgagoer any funds held.

(¢) That Mortgagor shall pay and discharge as the same become duc ail taxes and assessmenis that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to ihis mortgage or have prinriPr in payment 10 the indebtedness(cs) securcd hereby, o1
upon Morigagee's inlerest thercin of upen this mortgage or ihe indebledness{cs) or evidence of indebtedness{es) secured hereby, without regard to mny
{aw heretolore or herealter enacted imposing payment of the whole or any part{es) thereol upan Mortgagee; upon the passage of any law imposing Lhe

ayment of lhe whole or any part thereof upon Mortgagee or upen the rendering by an appellate court of mmpﬂ:nlgurisdlctiﬂn that the underiaking
y Morigagor 10 pay such taxes i3 tegally inoperative, then the indebtedness(es) secured hereby without deduction shall, st the o ion of Morigagee,
hecome immediately due and payable, notwithstanding anything contained in this mortgage of any law herctofore enacted; and Morigagor shall not
suffer or permit any such taaes on the said real estate 1o become or remain delinquent or permit any part thereof or any interest thercin to be sold for
any taxes of assessments, and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificales or receipls of the

proper offices showing full payment of all such faxes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereen.

4. That no building or other improvement on the real esiate shall be llruclura!:r altered. removed or demolished, without the Morigagee’s prior
written consent, not shall any fixture or chattel covered by Lhis mnrt%agc and adapied 1o the proper use and enjoyment of the real estatc be removed at
any time without like consent unlcss actually replaced by an article of equal suitabitity owned by Mortgagor. In the event of an breach af this covenant
the Mortgagee may, in addition 10 any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es} sccured hereby immedii-
stely duc and payable.

5. That Mortgagor agrees thut the indebtedness{es) hereby secured shall at once become due and payable and (his morigage subject 10 foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relaiing to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the exislence o nonexistence of the debt,
or any parl thereof, or of the licn, on which such sialement is based.

6. That Mortgagor shall comply with sll statuies, ordinances, re ulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as hereinabave J:mvidad, or to pay all or any part of the taxes or assessmenis levied, accrued or
assessed upon or against the real eslaic or the indebtedness{es) secured hereby, ar any interest of Maortgagee in cither, or fails 10 pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superior 10 the lien of this mortgage, Morigages may, at its option, insure
the real estate and/or pay said laxes, assessments, debts, liens and/or charges, and any moncy which Mort &u shall have so paid shall constiluic &
debi 10 Mortgagee additional io the indcbtedness(es) secured hereby: shall be secured by this mortgage; shall bear the interest set out in the note here-

inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payablc.

8. That Morigagor agrees thal no deday or failureof Morigagee to exercise any option 1o declare the maturity of any indcbiedness(es) secured by
this mortgage, shall b taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, cither as 1o any past or present default,
and il is further agreed that no terms or condilions contained in this mortgage can be waived, alicred or changed except as evidenced in writiﬂg, signed
by the Morigagor and by the holder hereof, and the procurement of insurance of the p:gmcnl of taxes or other liens, debts or charges by Morigagee
shali not be 1aken or construed as a waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or 1o pay such taxes, debis, liens or charges.

9. That if Mortgagee shall bc made a party 1o any suit involving the title to the real estatc and :mp!ﬂ‘\;s an attorney to represent il therein, or if Mort-
Fagcc employs an attorncy 10 assisl in sct ing or I"I.‘-mﬂ\-’ingh.:n}' cloud on the titte to the real estate hereby conveyed that purports Lo be su erior 1o the
len of this mortgage in any respect, Morigagor will pay to Morigageg, when the same becomes due, such attorney’s fee s may be permitted by law and
s may be rtmnag’lc for such services, and 11 such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
1> the indebtedness(es) secured hereby, and shall bear interest from the daie it is paid or incurred at the rate sei out in the note heteinabove referred
to and shall be at once due and payable.

10. Thar all expenses incurred by Morigagee, including attorney’s fec, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o be fixed upon the real eslaic hereby convey ed. whether such ciaims or encumbrances be vatid or not, shall become a parl ol the indebledness(es)
hereby secured.

11. That Mortgagor agrees 10 pay a reasonable attorney’s fee as may be permitted by law to Morigagee should the Morigagee employ an stiormey lo
collect any indebiedness{es) sccured by ihis mortgage.

12. That notwithslanding thal (he assignment of awards hercinabove referred 1o shall be deemed to be sell executing, Mortgagor, after the allowance
of 4 condemnation claim or award, and the asceriainment of the amount duc thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall exccute, at Morigagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or Jamages 10 Mortgagee, bul not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon al the raic specified herein, or in the
nole which this morigage secures, 10 the date of paymeant, whelher such remaining principat sum is then dug or not by the terms of said note or of this
mongage.

13. That if Morigagor shall make default in the payment of any of the indebtcdness{es) hereb secured, or in the performance of any of the terms
or conditions hercof, Morigagee may proceed to collect the rent, income and profits from the n:aiieﬂam. gither with or withoul the appointment of &
recciver, any tents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the mslﬂfcu!lﬁtinﬁ ihe same, including any
real estate commission of allorney’s fee incurred, shall be credited first toadvances with interest thereon, then o interest due on the principal indebiedness,

and the remainder, if any, to the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, of any other indebledness(cs) the payment of which is hereby secured, as they or any of them mature, tither by lapse of ume or other-
wise, in accordance with the agreements and covenants I{:rcin contained, or should default be made in t{ru: payment of any mechanic’s lien, materiaimen’s
licn, insurance preminms, lWxes or assessments now, or which may hereafter be, levied apainst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon. and al olher indebiedness(es) secured hereby, shall. aitheo tion of the then holder of said indebledness(zs), be and become immediately
duc and payable and the holder of the indebledness{es) hereby sccured shall have the right 1o enter upon and take possession of the real estale and
afier, or wilhout, taking such possession of the same, sell the mortgaged real estate a1 public oulery, in front of the courthouse door of the eounly whetein
the real estate is Jocated, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms o such sale
by publicalion once a week for three (3) successive weeks in some newspaper published in said county, and, upon the paymeni of the purchase maoney,
the Morigagee 0c any person conducting said sale for it 1s authorized and empowered 1o execute to the purchaser al said sale a deed o the real estate so
purchascd in the name and on behalfl of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appoinling said auctioneer o make
such sale, shall be prima facic evidence of his authorily in the real estate, or the equity of redemption from this morlgage may be foreclosed by suit in
sny courl of compeleut Jurisdiclion is now provided by faw in (he case of past due mﬂtlﬁ?gts, the Morigagee, or the then holder of the indebie ness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
spplied { xpenscs incurred in making the sale and in all p- - is lo effect collection of the indebiedness(es) securad herrhy, including a
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reasonable allorney's fee, or reasoneble attorneys’ lees, as permitled by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebledness{es), xnd of the pursuit of anr efforts theretofare dirccied 10 that end, including,
bul without limitation ‘o, lﬁc defense of apy proceedings instituled by the Mornigagor or anyone liable for said indebledness{es) or inlerested in the
maorigaged real estale 1o prevent or d:lnr by any means, the exercise of said power of sale on the foreclosure of this mortgage. {b) 10 the payment of
whaiever sum of sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morigage, together with interest

thereon; {¢) 10 the payment and satisfuction ol said indebtedness{es) and interest thereon s ciﬁcal’li,;{tcfcrrcd 10 hereinabove 10 the day of sale and any
gther indebiedness{es) secured by this morigage; and (d} the balance, if any, shall be paid over to Morigagor, or Mortgagor's successors or assigns. In

any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see to 1he proper application of the purchase money.

15. That in the event of the snaciment of any law by the State of Alabama, afier the date of this morigage, deducting from the valuc ef the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the w\axation of monigages, or debts secured by morigages, or the manner of coflection of any such 1axes,
s ay 1o affect this mﬂrlgagg. Mongagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 1o pay such
cbligation or is prohibited by law [rom makinghsur.:h paymenl, the whole of (he principal sum secured by this morigage, together with the inferest due

t

thereon shall, at the option of Mortgagee, withoul notice to any party, become ymmediately due and payable.

16. That shouid Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appoinicd; or should Mortgagor in-
tentionally damage or attempt 1o remove any improvements upon said mortgaged real eslate; or s ﬂuh!)it ¢ discovered afier the execution and delivery
of this instrument hat there s a defect in the Uile to or a lien or encumbrance of any nature on the real csiale prior io the lien hereol; or in case of an
grror or delecl in the above described note or this instrument or in the execution or the acknowledgment thereof; or if 8 homestead claim be set up to the
real estate or any part thereol advirse 10 this morigage and if the said Morlgagor shall fail for thirly (30) days afier demand by the Morlgagee, or other
holder or holders of said indebledness{es), to correct such defects in the wlle or 1w remove any such hien or encumbrance or homestead claim, or w
correct any errof in said note or this instrument or its execulion; then, upon any such defaull, faiture or conlingency, the Mortgagee, or other holder or
holders of said indebiedness{es), or any part thereof, shall have the oplion or right, wilhout notice or demand, 1o declare afl of said indebtedness{es)
theo remaining unpaid immediately due and payable, and may immediately or a1 any time thercafler foreclose this martgupe by the pawer of sale
herein contained or by suil, as such Morigagee, or other holder or holders of said indebtedness{es), may clect.

17. That no right, title or interest in or to (he mortgaged real cstate, or any part thereof, shall be sold, ransferred, assigned, conveyed, morigaged
er encumbered by a lien ai an;; lime prior 1o the payment in full of the indebledness{es) secured hereby without first obtaining the prior wrilien consent
and approval of Morigagee which consent and approval shall be within Morigagee's sole discrelion; that in the event of any violation of this provision,
the entire unpaid balance of the indtbicdncss(:s[; secured hereby, together with a1l inlerest thereon, shall become due and payable immediately al the
option of Morigagee without natice te Morlgagor, and shail be recoverable by Murtgii]lgt:t forthwith or at any time thereafter without stay of execution
or other process and lailure of Mortgagor 1o pay 8kl monies ko Morlgagee secured by this morigage shall be an act of defauh entithing Mortgagee 1o fore-
close this merigage in accordance wilh Lhe terms hercaf.

18. That it is the intent of the Morigagor and Mortgagee to secure any and &l indebiedness{cs} of said Mon agpr to Mortgagee, now exisling or
herealier arising, due or to become due, abselute or contingent, liquidated or unliquidated, direct ar indirect, and this n}ur!anc is intended and docs
tccure, not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 10
said Morlgagee, whether pow existing or hercalter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probale Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsemenl, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indcbiedness at any fime secured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continuc as & {irst licn on 2l] of the real esiate and other property and
rights covered hereby and not expressly released until sll sums with inlerest and charges hercby secured are [ully paid; and no other security now existin
or hereafter taken 0 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affecied by the execution o
this mortgage; and no security subsequently taken by Morigagee or other holder or holders of said indebiedness{es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebiedness(es) or any part thereof shall be taken, considered and held
as cumulative,

19. That Mortgagor agrees for itscll and any and all persons or concerns claiming by, through or under Mortgagor, thal if it or any one or more of
them shall hoid possession of the above described real estateor any part thercof subsequent to foreclosure hereunder, i or Ihe paclics so holding possession,
shall become and be considered as ienants at will of the purchaser or purchasers a1 such foreclosure sale; and any such tenant I‘mlmgI or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers lor reasonable renlal of the
real esiate, and shali be subjact 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thereol being hereby expressly waved,

. 20. That Mongagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases ll'l"t.':n:_[inn%| the mortgaged
rcal esiaie, and m:i%hcr do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the Jessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within thirty { __3!:.1___,__ ) days afier the closc of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limiled to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, togeiher with a complete fnancial siatement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by cerlified public accountant acceplable 1o
Mortgagee or at Morigagee’s discrelion be supporied by the affidavit of Morigagor. Said information shail be given 1o Morigagee ai no expense Lo
Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee 1o Mortgagor un F!I:r the lerms
and provisions and in accordance with & loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement

arc hercby incorporated by reference 83 pan of this morigage as if fully sel out herein, and any defauli in the performance of the provisions lh:rjpl'.
Or any contract or lf,n::m:nl belween Martgagor and Mortgagee, shall constitule a default hereunder entitting Morigagee 1 cxercise the remedics

provided hergin, including the right w foreclose this morigagein accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated N/A and is secured
by this morigage.

2}, That in the event this morigage is sccond and subordinate to any prior mortgage(s} and in the event the Morigagor should fail to make an
payments which become due on said prior mornigage(s), or should default’in any of the other 1erms, provisions and conditions of sdid peior morigape(s
occur, then such default under the prior moriga ns(sfshall constilule an event of default nnder the ierms and provisions of this morigage. and the Morigagee
herein may, at its option, declare the entire indebiedness(es) secured by this mortgage immediately due and payable and if payment is not Prumplly made,
then declare this mortgage in default and subject to foreclosure; provided that the Morigagee hevein may, at its option, mike, on bcha [of Mortgagor,
sny such puyments which become due on said prior morigage(s), or incur any such r.xr:nsc or obligations on behall of Mortgagor, in conncction with the
saud prior morigage(s), in order fo prevent the Foreclosure of suid prior morigage(s), andlall such amounis 50 :xp:qded y tbe within Morigagee on
behalf of said Mortgagor shall become a debst 1o the Mortgagee and shali be secured by this mnrtgagc and shall bear inlerest from the date of payment
al the maximmum legal rate of interest from time 1o time permitied by the laws of the Siale of Alabama, and shall be at once due and payable, enlitling
the Morigagee 10 :Ell of the rights and remedies provided herein, including, 8t Morigagee’s option, the right (o foreclose this morigage.

24. Thal provided ulways that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Morlgagee, ils successors and assigns,
for any amount # may have expended pursuant io the authorization of this mortgage, including without limilation, sums spent 1n payment of taxes,
assessiments, insurance of other liens and interest thereon, and shatl do and perform all other acts and things herein agreed (o be done, this conveyance
shall be null #nd void; otherwise it shald remain in full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suil ai law, and the sﬂ:uri?- ol this morigage shail not be waived
thereby, and a3 lo such debls the Morigagor waives all righls of excmpiion under the laws and Constitution of the Siate of Alubuma and agrees (o pay as
permitied by luw a reasonuble attorney's fee for the collection thereol.

26. That no delay or faifure of Morigagee 10 cxercise any option her¢in given or reserved shall constilute a waiver of such o tion or csiop Morigagee
from aficrwards exercising ssme or any other oplion at any fime, and the paymenl, or contracting to pay, hi; Morigagee of snything Mortgagor has herein
agreed to pay shall not constitule a waiver of defauli of M‘,;‘.-rlgagﬂr in failing to make said paymenis and shall not estop Morigagee from foreclusing this
mortgage on account of such failure of Morigagor.

27. That wherever and whenever in this morigage it shal! be rc:auircd or permitted Ihat notice or demand be given or served by any party, such
nolice or demand shall be given or served, and shall noi be deemed 1o have been given or served unless 1o wriling and Torwarded by regisiered or cértified
mail, relurn receipt requesied, addressed as follows:

Route 1, Box 4235
Jemison, AL 35085

To Mortgagor:

To Morigagee: The Colonial Bask Of Clanton, Alabama
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28. That sinﬁulm_r or plural words used herein to designate the Mort
and agreemenis herein contained shall bind the successors and assigns of |
to Martgagee shall inure wo the benefit of its successors and ASSLENS.

r shall be construed to refer Lo the maker of this morigage, and all covenants
e Mortgagor, and every opiion, right and privilege herein reserved or secured

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

;fg:r?élladht;n;:;‘i‘nrmuhtt or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alicrnative, and are in addition 1o (hose

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his} (her) {their) hand(s) and seal(s}, on the day and year [irst above writlen.

PROFESSIONAL HOMEBUILDERS, INC.

WITNESSES:
(SEAL}
(SEAL)

R Y LTI

(SEAL)
(SEAL)

LHB/wp

STATE OF ALABAMA

COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to the foregoing cenveyance and who (is) {are) known to me, acknowledeed before me on this dav th ing i '
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the nng'u: bears date. s day that, being informed
Given under my hand and official seal this the

day of .19

Natary Public

STATE OF ALABAMA

Dennis Ellison

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nameas___President of Professional Homebuilders, Inc. . is signed to the foregoing

cohveyance and who is known (0 me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and afflgiin!ﬁaﬁ]hﬁ ﬂuﬂlﬁﬂ!}[dn}' of Novenmber , ]gr 91 ‘
TLEERTIEY THIS ——"
. tary Public
——gTROv =6 P S—————————————
- T :‘:,‘...—-d-:-h;.__,n g '. h
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Box 1818

Total

). Deed Yax ___ $
2 Htt 'lll $
TENG IHSTRULLENT FREPARED BY: 3 Rm:nr_dmg Fee $
4. indexing Fee 3
Jonn Hallis Jacksan, Jr 5 Ng Tox Fee §
Attorney at Law & Cerlified Fee s P—_m:
$

This {nscument prepared by: Clarion, Alabama 30045

T2l

The Colonial Bank ©@f_Clanton, Alabama




