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MORTGAGE FORM LO 0105 Rev. 5-84

STATE OF ALABAMA SV
COUNTY OF _SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this — 2 E0 g4y o November 19_91 by and between
Professional Homebuilders, Inc.

(hereinafier referred 1o as “*Mortgagor™) and THE COLONIAL BaNk ©f Clanton, Alabama

(hereinafier referved 10 as “*Mortagagee'").
Hitnesseth:

WHEREAS, Morrgagor Is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of E1fty Two Thousand Three Hundred Sixty Eight and 49!100--hmhﬁ{s 52,368,49

as evidenced by promissory nete of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall secure any and all indebicdness(es) of Mortgagor to Mortgagee, whether now existing or hercaficr arising, due or to become
due, absolute or contingent, liguidated or unliquidated, direct ot indirect, and this mortgage is lo secure not only the indebtedniess evidenced by the nole bereinsbove
specifically referved 10, but any and alt other debts, obligations or liabilities of Mortgagor to Mortgagee, now cxisting or hereaficr asising, and any and sif extensions
or rencwals of same, or any pant thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premiscs, and 1o secure the payment of said indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedneas(es) duc o to become duc as hereinabove generally refemved to, and the
compliance with all of the covenants and stipulations hercin contained, has bargained and sold, and does hereby grant, bargain, s¢ll, alico, convey, transfer and
mortgage unto Morigagee, its successors and assigns, the following described real estate, Llogether with buildings and improvements thereon (hereinafter sometimes
calied the “real estate’’ or the “‘mongaged real estate’’), tying and being situated in the County of ShE]'b:’r
State of Alabama, and more particularly described as fallows, to-wit:

Lot 22, according to the survey of Douglas Meadows, a Residential Subdivision as
recorded in Map Book 15, page 80 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Subject to existing easements, taxes, restrictions, set-back lines, rights of way,
limitations, 1f any, of record.

tagether with all awards ceceived through eminent domain. and paymens upon any insurance policies covering the real estate. and all rights, privileges,
renements, and appurieninces thereunto belonging or in anywise apperiaining to said ceal esiale mciuding easements and rights-of-way appurienam
thereto and all gas. sicam. elecine and ather heating, cooling and fighting apparaus. elevators. iccboxes. plumbang. sioves. douors and other fixiures

apperwuning o the real esiate and improvements focated therean, all of which shall be deemed really and conveyed by this morigage.

TO HAVE ANTY TO HOLD the reat estate. and every part thereof. unio Mnrlgozjfce, its successors and assigns forever. And Murigagor convenants

wilh Mc:rlﬁugm: that ivis lawTully seized ol the real estale in fee simple and has a right to sell and convey the same as aforcsaid; that the real estiie
s [ree of oll encumbrances excepl as hereinsetout. and Mortgagor will warrant and forever defend the vitte to the real estate unie Muorlgagee, its successors
and assigns, against the lawful claims of all persons whemsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions.

1. That Mortgagor shall pay the said indcbtedness{es) secured hcrch{l and interest thereon when and as i1 (they) shal become due, whether in course
or under any cun%lilmn. cavenant or agreement herein coniained. together with any other indebtedness{es) which Mortgagor may owe 10 Morigagee,
it being further agreed thal any siatement. any nole or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2_{a) That Mortgagor shall provide, maintain and deliver 10 Mongagee policies of fire insurance {with extended coverage), and such other insurance
as Morlgagee may lrom time (o fime require in companies. [orm, types. and amounts, and shall assign, with endorsements sutisfacmrz 1o Mortgagee,
and debver 10 Morigagee with mortgagee clauses satisfaciory to Mortgagee all insurance policies of an{l_und or In anl‘,_v amount now o herealier issued
with respect 10 the real estate. Not later than the first day following the expiration date of any and ali suc insurance policies and atuny time upon reguest
of Marigagee, Morigugor shall turnish Mu;":gagtf cerlificates of insurance issued by insurance cnmﬂaniﬁ satisfactory to MWISHF“ showing that the
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amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, wi premiums paid, shall be delivered 10 Morigagee
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at Icast thir:‘)' (30) days before the cxpiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thercof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shali be unsatisfactory 10 Mortgagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory 1o Mnngaﬁ:, Ir MﬂrlﬁaF::r fails to procurce and deliver such new insurance,
Morlgagee mai;. bul shall not be obligated 1o, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor s.'ha!f' ive immediate notice in writing 10 Mongagee of any Joss,
Injury or damage affecting the mortgaged real estate caused by any casually or mcurrcnc:.%ull power is hereby conferred on Mongagee o settle and
compromise claims under all pelicies and 10 demand, receive, and receipt for all monics becoming payable thercunder and to assign absolutely all
policies 10 any holder of the note or 10 the grantee of the real esiate in the event of the foreclosure ﬂthiS mortgape and security agreement or other
transfer of title 1o 1he real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss mvcrcﬁ by any of the policies of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mon-
gagee nslead of 1o the Mﬂr!gaglg:nr and the Morgagee jointly, and the insurance proceeds, after deducting 21l costs of collection, including reasonable
altorneys’ fees, may be apphcd the Hurtgagﬂ: al s uplinn. cither as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or ioward the restocation, reconstruction, repair, or alieration of the rea! estate, either 10 the portion thereof by which said loss
was susiained or any other portion thereof,

(b} That together with and in addition to the munll;‘lz payment of principal and interest, and on the same date on which the principal and interesi
are payable under the lerms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in 8 non-interest bearing
account, a sum equal to one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may auwain priority
aver this morigage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance thet will become duc and payable to renew
the insurance on the real estate for coverage against loss by lire or such other hazard as may reasopably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shatl be cstimated by the Mortgagee. 1f the amount of funds held shall exceed at
any time Ihe amount deemed necessary by the Morigagee 10 provide for the payment of taxes, assessments, ground rents and Insufance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited to Mortgager as Morigagee may determine. 1f the amount of the funds heid shall not
he suflicient ul any time to EIJ( taxcs, assessments, ground rents, and imsurance premiums as they fall due, Morigagor shall pay 1o Mortgagee any amount
necessary lo make up the deficiency upon notice from Morigagee to Mnrtgajnr rcﬂu:sting payment thercof. Upon payment in full of all sums secured
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds held. -

{c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior te this mortgage or have prinri;y i payment 10 the indebtedness{cs) sccur:ﬁ:r:hy, or
upon Morigagee’s inlercst therein or upon this morigage or the indebtedness(¢s) or evidence ol indebtedness(es) secured hereby, without regard to any
law heretolore or hereafter enacied imposing payment of the whole or any pari(es) thereof upon Morigagee; upon the passage of any faw imposing the
I:uym:nl of the whole ur any part thereof upon K'Iﬂnga ce ar upon the rendering by an aﬁpellat: court of competent jurisdiction that the undertaking

y Morigagor to pay such 1axes is legally inoperative, then the indebiedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithsianding anything contained in this morigage or any law heretofore enacted; and Fflurtgagﬂr shall not
suffer or permat any such laxes on 1he said real estate 1o become or remain delinguent or permit any part thereof or any interest therein to be sold for
any laxes or assessments; and further shall furnish annuwally to Mortgagee, prior to the date when they become delinquent certificates or receipis of the
proper offices showing full payment of zll such 1axes and assessments,

3. That the real esiate and the improvements thereon shall be kept in good condition and ne waste commitled or permitted thereon.

4. That no building or ather improvement on the real esiate shall be structurally altered, removed or demolished, without the Mortgages's prior
writien consent, nor shall any fixture or chalttel covered by this mnrl%age and adapied to the proper use and enjoyment of the real estale be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant

Ihe Morlgagee may, in addition to any olher rights or remedics, al any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become duc and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under tﬁ: statutes of Alabama relating to the liens of
mechanics and malerialmen, without regard 1o form and contents of such statement, and without regard 1o the exislence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statuies, ordinances, regulations and laws promulgated by any governmental citity asserting jurisdiction
over the real eslate and any and all legal requiremenis shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or (o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real eslate or the indebtedness(es) secured hercby, or any interest of Morigagee in cither, or fails 10 pay immediately and
discharge any and all liens, dets, and/or charges which might become hiens superior 1o the lien of this mortgage, Mortgagee may, at its oplion, insure
the rea chlul: and/or pay suid taxes, assessments, debts, liens and/or charges, and any money which Mﬂnﬁagu shallilaw: ¢ paid shall constitute &
debt o Mortgagee additional to the indebtedness(es) secured hereby, shall Eﬂ‘ secured by this mortgage, shatl bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, ai the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failurerof Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be 1aken or deemed as a waiver of it right to exercise such aption, or to declare such forfeilure, either as 1o any past or present default,
and it is turther agreed that ne terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in w"”ﬂ& sipned
hg' the Mortpagor and by the holder hereof; and the procurement of irsurance or the payment of taxes or other liens, debis or charFu:s by Morigagee
shall nut be tuken or consteued as a waiver of its right 1o declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
1o procure such insurance or lo pay such laxes, debts, liens or charges.

9. That if Mortgagee shall be made 2 ﬁuarl}' to any suit involving the title to the real estate and :mp]u‘\;s an attorney to represent it therein, or if Mort-
Fagcc employs an atiorniey to assisl in setiling or remﬂvingﬁny cloud on ihe tlitle te the real estate herehy conveyed that purports to be superior to the
weh of this mﬁr[gaEc in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fex as maF be permitted by law and
as may be reasonable for such services, and 1If such ee 1s paid or Incurred t:‘y Mongagee the same shall be secured by the lien of this mnrlgaﬁgin addition
o the indebledness{ es) secured bereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinahove referred
to and shall be a1 once due and payable.

10 That all expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances

sought to be fixed upon the real estate hereby conveyed, whelher such claims or encumbrances be valid or not, shall become a part of the indebtedness(es)
herchy secured.

11. That Mongagor agrees o pay a reasonatte atlorney’s fee as may be permitied by law to Mortgagee should 1the Mortgagee employ an attorney to
collect any indebicdness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed 1o be self executing, Mortgagor, afier the gllowance
of 4 condemnation cluim or award, and the ascertainment of the amount due thereon, and the issuing of a wareanl by the condemnor for the payment
thereol, shall execute, at Mortgapee’s request, and forthwith deliver 10 Mongagee, a valid assignment in cecordable form, assigning all of such con-
demnpation claims, awards or damages to Mortgagee, but nol in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specilicd herein, or in the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOtguge.

13. Thai if Mortgagor shall make default in the payment of any of the indebledness(es) h:rehr secured, or in the performance of any of the terims
or conditions hereof, Mortpagee may proceed 1o collect the rent, income and profits from Lhe real estate, either with or withou: the appointment of u
receiver, any renws, income and prohits collecied by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estale commission or atlorney's [ee incurred, shall btcrtlfilf.' first to advances with interesl thereon, then to inierest due on the principal indebtedness,
and the remainder, if any. 10 the principal debis) hereby sccured.

14. That it is further agreed that if Martgagor shall fait 10 pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of tnterest thereon, or any other indebledness(es) the payment of which s bereby secured, as they or any of them mature, either by lapse of time or other-
wise, 1n gecordance with the agreemenis and covenants herein conlained, or should default be made in the payment of any mechamic’s Jien, materialmen's
ben, insurance premiums, taxes or assessments pow, of which may herealter be, levied against, or which may become a lien on, the real estate, or should
default he made in any of the covenants, conditions and agreemenis herein contained, then and in thal event the whole of said principal sum, with
interest thercon, and all sher indehledness( es) secured hereby, shall, at the aption of the then holder of said indebiedness{es), be and become immediasely
due and payable and the holder of the indebledness{es) hereby secured shall have the right to enter upon and take possession of the real esuate and
afler, or withoul, laking such possession of the same, sell the mortgaged real estate at public cutery, in front of the courthouse door of the county whetein
the read estate is localed, to the highest bidder for cash, either in person or by auctigneer, after first giving nouce of the 1ime, place, and terms of such sale
by publication once 4 week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morlgagee or any person conducting said sale for itis authorized and ¢mpowered to exccute to the purchaser at said sale a deed to the real esiate so
purchased in the name and on behall of Mortgagor, and the certihicate of the holder of the mortgage indebtedness, appointing said auctioneer (0 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempition from this mortgage may be foreclosed by suit in
any coun of competentjurisdiclion as now provided by Law in the case of pust due mortgages, the Merigagee, or the then helder of ihe indebledness{es}
hereby secured, may Bid at such sule and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
aprphicd (o) Lo the expenses incurred in making ibe sal]; and n all prior efforts 10 efTect collection of the indebtedness{es) secured Hﬂrfby. including a
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reasonable attorney’s fee, or reasonable altorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this munﬁag:. of the collection of said indebledness(es), and of the pursuit of any efforls therctofore directed (o that end, including,
but without limitation w. the defense of any proccedings instituted by the Mortgagor or anyonc iable for said indebtedness{cs) ur interested in the
morlgaged real estate o prevenl or dcln;, by any means, the cxercise of said power of sale on the foreclosure of this mortgage; (b} 10 the payment of
whalever sum ¢r sums Morlgagee may have Fmd oul or become liable 10 pay, in carrying out the provisions of this morigage. together with interest
thereon; {c} to the payment and sanisfaction of said indebtedness{es) and interest thereon specifically referred to hereinabove (o the day of sale and any
olher indehtedness(es} sceurcd by this morigage; and (d) the balance, if angi shull be paid over to Mortgagor, o1 Morigagor's 5uccessors or assigns. In
¢

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation Lo see 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the Statc of Alabama, afier the date of this morigage. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any linbility upon Mortgagee, in respect of [he indebiedness{es) secured hercby, or
changing in any way the laws now in force for the 1axation of mOrtgages. or ¢bis secured by morigages. or the manner of collection of any such taxes,
s ay 10 affcct this morigage, Maortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Muortgagor fails 10 pay such
obligation or is prohibited by law [rom making such payment, the whole of the principal sum secured by this mortgage, together with the interest due
therean shall, al the oplion of Mortgagee, withoul notice o any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt; or shoutd a receiver of Morigagor’s property be appointed; or should Mortgagor in-
wentionally damage or allempl 10 femove any imrmv:mcnu upon said mortgaged real estate; ors uuh})il e discovered afier the execution and delivery
of this instrument that there is a delect in the title 1o or a lien or encumbrance of any nature on the reat estate prior to the lien here¢of; or in case of an
crror or defect in the above described note of this instrument or in the execution or the acknowtedgment thercof, or if a homestead claim be set up to the
read estate or any part thercof adverse lo this mortgage and if the said Morigagor shall fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebtedness(es), 10 correct such defects in the ttle or to remave any such lien or encumbrance or homestead claim, or (o
correcl any error in satd note of this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagec, or other holder or
oiders ol said indebiedness(es), or any part thereof, shall have the oplion or right, withoul notice or demand, to declare all nlgsaid mmdebtedness{es)
then remaining unpaid wnmediately due and payable, and may immediately or at any time thereafier foreclose this mongage by the power of sale
herein contained of by suit, as such Mortgagee, or other holder or holders of said indebtedness(es}, may elect,

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a licn al any time prior 1o the payment in full of the indebtedness{es) secured hereby without first obiaining the prior wrilten consenl
and approval of Mongagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enuire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shill become due and payable immecdiately at the
option of Mortgagee without notice to Mortgagor, and shall be fecoverable by Mortgagee forthwith or at any time thereaficr withoul slay ol execcution
or other process and failure of Mortgagor 1o pay all monies to Morigagee secured by this mortgage shall be an act of defauli entinling Mortgapes Lo fore-
close this morlgage in accordance with the terms hereof.

18. That it is the intent of the Mnrtgagur and Mortgagee to secure any and all indebledness(es) of said Mnﬂgfﬂ or {o Mortgagee, now cxistinj or
hercalier arising, due ot 1o become due, absolute or conlingent, liquidated or unliquidated, direct or indirect, and 1 is morigage s intended and does
secure, nol only the indebtedness hercinabove specifically refecred to, but also any and al) other debts, obligations and Liabilities of said Mortgagor 10
said Murtgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actval
satisfaction and cancellation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise, that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released withoul in anywise altering, varying ot
diminishing the {orce, effect or lien of this mortgage; and this morigage shall continue as a first lien on sll of the real estate and olher property and
rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other security now eXIStin
or hercafter tsken 10 secure the puyment of said indebledness{cs) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no securily su sequently taken by Morigagee or other holder or holders of said indebtedness(¢es) shall in any manner impair or affect
the securlu}r_ given by this mortgage: and all security for the payment of said indebtedness{es) or any part thereof shall be 1aken, considered and held
as cumulative.

19. That Merigagor agrees for itscll and any and all persons or concerns claiming by, through or under Mortgagor, that 1f it or any OR¢ Or morc of
them shall hold possession of the above described real estate or any paft thereof subscquentio I‘urcc%nsurc hereunder, it or the parties so holding possession,
ohall beeome and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such ienant failing] or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject 1o eviction and semoval, {orcible or otherwise, with or withoul process of law, and ail damages which may be sustained
by any such tenant as a result Lhareol being hereby expressly waived,

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the mort
real state, and neither do nor neglect, nor permit to be done, anything which may dintinish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Mortgagee therein or thereunder,

2t. That Morigagor shall furnish 10 Morigagee within -— thirty { 30 } days after the close of cach fiscal year
of Mortgagor, such Ninancial records as the bholder of this morigage may r uire including, but 201 himited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an liemized rent roll, together with a compiete financial stalcment
of Mangagor's assels and liabilities and its profit and loss statement. Such stalement shall be prepared by certified public accountant acceplable to
Mortgagee or al Mortgagee's discretion be supported by the affidavii of Mortgagor. Said information shall be given to Morigagee at no expense 1o
Morlgagee. .

32, That if the indcbiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 10 Morigagor under the terms
and provisions and in accordance with & loan agreement or construction loan agreement (“agrecment”), the terms and prowvisions of said agrecment
are hereby incorpoerated by reference ashgart of this morgage as if fully set out herein, and any default in the performance of the provisions ihereof,
or any contruacl or agreement briween Mortgagor and Mortgagee, shall constituic a default hereunder enlitling Mnn&a%ﬂc w exercise the remedies
provided herein, including the right 1o foreclose this mortgage in accordance with the terms hereof; that cach FUTURE ADVANCE advanced by
N/A

Morigagee 1o Morigagor is being advanced in accordance with an agreement dated and is secured

by this mortgage.

23. That in the event this mortgage is second and subordinate 10 any prior mﬂr:gaghc{ﬂ and in the event the Mortgagor should fail 1o make an
paymenis which become duc on said prior moriga ¢(s), or should default in any of the other ierms, provisions and conditions of said prior murlgaga[s
oceur. then such defaultunder the prior mortgage(s) shall constitute an event of default under the lerms and provisions of this mortgage, and the Morigages
herein may, at its option, declare the entire indebledness(€s) secured by this mortgage immediately due and payable and if payment 15 nmlprnmpliy made,
then declare this murlga#c in default and su:::lnjcct to foreclosure; provided that the Morigagee herein may, at its option, make, on beball of Mortgagor,
any such payments which become due on said prior mertgage(s), or incur any such expense or obligations on behall of Mnn%agﬂr. in connection with the
said prior mortgage(s}, in order 1o prevent the foreclosure of said prios mortgage(s), and all such amounts so expended by the within Mortgagee on
behall of said Morigagor shall become a debt to the Mortgagee und shall be secured by this morigage and shall bear interest from the date ol payment
at the maximum tegal rate of inlerest from time 10 lime permitied by the Jaws of the Stale of Alabama, and shall be at once due and payable, entitling
the Morigagee 1o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to forectose this morigage.

24. Thal provided atways thatif Morlgagor pays the indebledness(es) secured by this mortgage, and reimburses Morigagee, its successors and assipns,
for any amount il may have expended pursuant to the authorization of this morigage, including without limitation, sums speal 10 pa ment of lanes,
assessments. insurance or other Jiens and interest thereon, and shall do and perform all other acts and things herein agreed to be dong, this conveyance
shall be null and void: otherwise it shall remain in full force and elfect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit al law, and the sccuritg of this mortgage shall not be waived
thereby, and as 10 such debts thc Mortgagor waives all rights of exempiion under the Taws and Constitution of the State of Alabama and agrees (o pay as
permitled by law a reasonable attorney’s fee for the eollection thereof.

26. That no delay or Tailure of Morigagee 1o exercise any option herein given or reserved shall conslitule a waiver of such option or estop Morigagee
from afterwards ¢xcrcising same or any other option at any time, and the payment, or coniracling 1o pay. h{ Mortgages of anything Morigagor has hercin
agreed to pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shall noi estop Mortgagee from foreclosing this
morigage on accounl of such failure of Mortgagor.

37 That wherever and whenever in this morigage it shall be rc?luired or permitted that notice or demand be Fiw:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served uniess in writing and orwarded by registered or certified

mail, return receipt requested, addressed as follows:

To Mortgagor: Route 1, Box 4235
Jemlson, AL 35085

I To Morigagec: The Colonial Bank ©£ _Clanton, Alabama
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| 28. That singular or plural words used herein to designate the Mnrt%ﬂﬁor shall be construed 1o refer to the maker of 1his mortgage, and 8ll covenanis
and agreements herein contained shall bind the successors and agsigns ol the ]

Mortgagor, and every option, right and privilege herein reserved or secured
| (o Mortgigee shall inure 10 the beneht of ils successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

" t:(.'-nle}:.jrlcd unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and nol alicrnative, and are in addition o those
provided by law,

IN WITNESS WHEREOQF, the undersigned (has) (have) set {its) this) (her) (their) hand(s) and seal(s), on the day and year first above writlen.

PROFESSIONAL HOMEBUILBERS, INC.

WITNESSES:
(SEAL)
{SEAL) L
(SEALY
RN o (SEAL)
LHH-.I"WP:
W
s
C1ATE OF ALA. SIELEY (-
F 1 CERUFY THIS
%Jt o TRUMENT WAS FILES
ak g1 NOV -6 PH 122 5L
o e
‘ % ___",..'-"__;l‘t_,.,.____ e ‘_'_,:__Jt e i

JUUGE OF PROBATE

STATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whosc name(s) {i.? (ar¢) signed to the foregoing conveyance and whao (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she} (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official scal this the _ day of 19

Notary Public

STATE OF ALABAMA

CHILTON COUNTY

. : nnis Ellison
{. the undersigned, & Notary Public in and for said County, in said State, hereby cerlify that Dennis 1

whose name as President of PE Qﬂéﬁﬂlﬂmmliﬁm__-. it signed 1o the foregoing

copveyance and who is known Lo me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, as such olheer
and with full authority, execuled ihe same voluntarily for and as the act of said corporation.

91 -
il Given under my hand and official seal this the 4th day of ' November 19 o

rl

1. Doed Tax __ $

li 2. Mg Tax 3

3. Recording Fee s

4. Indexing Fee $

j THIS INSTRUMENT PREPARED BY- & i —
John Hollis Jackson, Jr }-. e Im

Attorney at Law otal

Box 1818 sm

Thia instrument prepared by: Clanion, Ajabama 35045
The Colonial Bank af _Clanton, Alabama
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